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Özet 

Uluslararası Entegre Raporlama Kurulu (IIRC) dünya çapında, bilgi 
kullanıcıların kararlarına ışık tutacak; hedeflere, stratejilere ve değer 
yaratmaya ilişkin bilgi gereksinimini “entegre raporlama” ile sağlamaktadır. 
Entegre raporlama, şeffaflık ve hesap verilebilirlik ilkeleri temelinde, finansal 
ve finansal olmayan verilerin, sermaye ögeleri bağlamında kısa, orta ve uzun 
vadede değer yaratımını gösteren yeni bir raporlama sistemidir.  

Bu çalışma da, dünyada entegre raporlamada başarılı dört şirketin entegre 
raporları baz alınarak; içerik, sunum ve felsefi temelleri bakımından 
incelenmiş ve entegre raporun teorik bileşenleri olarak değer yaratma, genel 
ilkeler, bilginin niteliği ve rapor içeriği literatür incelemesi ile analiz edilmek 
suretiyle Türkiye’de faaliyette bulunan büyük ölçekli işletmelere entegre 
raporlama süreçlerine yönelik bir yol haritası oluşturulması hedeflenmiştir. 

Anahtar Kelimeler: Entegre Raporlama, İşletme İçi ve İşletme Dışı Bilgi 
Kullanıcılarında Karar Verme, Orta ve Uzun Vadede Değer Yaratma. 

Abstract 

The International Integrated Reporting Board (IIRC) will shed light on the 
decisions of information users worldwide; "Integrated reporting" provides 
the need for information on goals, strategies and value creation. Integrated 
reporting is a new reporting system based on transparency and 
accountability principles that demonstrates the creation of short, medium 
and long term value of financial and non-financial data in the context of 
capital goods. 

In this study, based on the integrated reports of the four companies that were 
successful in integrated reporting in the world, Content, presentation and 
philosophical bases and aimed to create a roadmap for integrated reporting 
processes in large scale enterprises operating in Turkey by analyzing the value 
creation as a theoretical components of the integrated report, general 
principles, quality of information and report content literature review . 

Keywords: Integrated Reporting, Decision-making in Business and Non-
Business Information Users, Generating Medium and Long Term Value 
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&ÐÙÐı 

&ĹÕĹÔĹáËÌɯñÌÝÙÌÚÌÓȮɯÚÖÚàÈÓɯÝÌɯàġÕÌÛÐÔÚÌÓɯÙÐÚÒÓÌÙÐÕɯÝÌɯÉÌÓÐÙÚÐáÓÐÒÓÌÙÐÕɯÒÜÙÜÔÓÈÙċÕɯ

ÚĹÙËĹÙĹÓÌÉÐÓÐÙÓÐĀÐÕÐɯ ËÖĀÙÜËÈÕɯ ÌÛkilemesi nedeniyle  ÒÜÙÜÔÓÈÙċÕɯ ×ÌÙÍÖÙÔÈÕÚÓÈÙċÕċÕɯ

ġÓñĹÓÔÌÚÐɯÝÌɯÈÕÈÓÐáÐÕÐÕɯÛÌÒɯÉÖàÜÛÓÜËÈÕɯñÖÒɯÉÖàÜÛÓÜàÈɯÌÝÙÐÓÔÌÚÐÕÌɯÕÌËÌÕɯÖÓÔÜıÛÜÙȭɯ

xáÌÓÓÐÒÓÌɯ ÒÜÙÜÔɯ ×ÌÙÍÖÙÔÈÕÚċÕċÕɯ ġÓñĹÓÔÌÚÐÕËÌɯ ÍÐÕÈÕÚÈÓɯ ÝÌɯ ÍÐÕÈÕÚÈÓɯ ÖÓÔÈàÈÕɯ

ÎġÚÛÌÙÎÌÓÌÙÐÕɯ ÒÈÙıċÓċÒÓċɯ ËÐÕÈÔÐÒɯ ÌÛÒÐÓÌıÐÔÓÌÙÐÕÐÕɯ ËÐÒÒÈÛÌɯ ÈÓċÕÔÈÚċɯ ÎÌÙÌÒÓÐÓÐĀÐɯ ÖÙÛÈàÈɯ

ñċÒÔċıÛċÙȭɯIĹÕÒĹɯÍÐÕÈÕÚÈÓɯÙÈ×ÖÙÓÈÙċÕȮɯÚÈËÌÊÌɯıÐÙÒÌÛÓÌÙÐÕɯÎÌñÔÐıÛÌÒÐɯÍÐÕÈÕÚÈÓɯËÜÙÜÔÜɯÝÌɯ

ÍÈÈÓÐàÌÛɯÚÖÕÜñÓÈÙċɯÏÈÒÒċÕËÈɯÉÐÓÎÐɯĹÙÌÛÔÌÓÌÙÐȮɯÐıÓÌÛÔÌÓÌÙÐÕɯÎÌÓÌÊÌÒɯàġÕÌÓÐÔÓÐɯÚÛÙÈÛÌÑÐÒɯÝÌɯ

Ö×ÌÙÈÚàÖÕÌÓɯÒÈÙÈÙÓÈÙċÕɯÝÌÙÐÓÔÌÚÐÕËÌɯàÌÛÌÙÚÐáɯÒÈÓÔÈÒÛÈËċÙȭɯ*ÈÙÈÙɯÝÌÙÐÊÐÓÌÙɯÈÙÛċÒȮɯÎÌñÔÐıÌɯ

ÈÐÛɯ ÍÐÕÈÕÚÈÓɯ ÝÌÙÐÓÌÙÓÌɯ ÉÐÙÓÐÒÛÌɯ ÎÌÓÌÊÌĀÌɯ ċıċÒɯ ÛÜÛÈÊÈÒɯ ÏÌËÌÍÓÌÙÌȮɯ ÚÛÙÈÛÌÑÐÓÌÙÌɯ ÝÌɯ ËÌĀÌÙɯ

àÈÙÈÛÔÈàÈɯÐÓÐıÒÐÕɯÉÐÓÎÐÓÌÙÌɯÎÌÙÌÒÚÐÕÐÔɯËÜàÔÈÒÛÈËċÙÓÈÙȭɯ!Üɯperspektif de ÖÙÛÈàÈɯñċÒÈÕɯÉÜɯ

ÎÌÙÌÒÚÐÕÐÔÐɯÒÈÙıċÓÈÔÈÒɯÐñÐÕɯÙÈ×ÖÙÓÈÔÈàċ ÚÐÚÛÌÔÈÛÐÒɯÉÐÙɯàÈÒÓÈıċÔÓÈȮɯÎÌÓÌÊÌĀÌɯËġÕĹÒɯ

ÉĹÛĹÕÓÌıÐÒɯÉÐÙɯÉÈÒċıɯÈñċÚċàÓÈɯÌÓÌɯÈÓÔÈÒɯáÖÙÜÕÓÜɯÏÈÓÌɯÎÌÓÔÐıÛÐÙȭɯ!ÜɯÉÈĀÓÈÔËÈȮɯÛĹÔɯ

×ÈàËÈıÓÈÙÈɯÜÓÈıÔÈàċɯÏÌËÌÍÓÌàÌÕɯÌÕÛÌÎÙÌɯËĹıĹÕÊÌɯÝÌɯÙÈ×ÖÙÓÈÔÈɯËġÕÎĹɯ×ÈÙÈËÐÎÔÈÚċÕċɯ

ÒÈÙıċÓÈàÈÕɯÌÕÛÌÎÙÌɯÙÈ×ÖÙÓÈÔÈɯÌÕÚÛÙĹÔÈÕċɯÖÙÛÈàÈɯñċÒÔċıÛċÙȭɯ$ÕÛÌÎÙÌɯ1È×ÖÙÓÈÔÈȮɯÌÕÛÌÎÙÌɯ

ÉÐÙɯàġÕÌÛÐÔɯÈÕÓÈàċıċÕċɯÎÌÙÌÒÓÐɯÒċÓÔÈÒÛÈɯÝÌɯÒÜÙÜÔÓÈÙċÕɯÚĹÙËĹÙĹÓÌÉÐÓÐÙÓÐÒɯ×ÌÙÍÖÙÔÈÕÚɯ

ÎġÚÛÌÙÎÌÓÌÙÐÕÐÕɯȹ*/(ȺɯıÐÙÒÌÛÐÕɯÌÕɯĹÚÛɯËĹáÌàÐÕËÌɯÛÈÒÐ×ɯÌËÐÓÐ×ɯàġÕÌÛÐÓÔÌÚÐɯáÖÙÜÕÓÜËÜÙȭ 

$ÕÛÌÎÙÌɯÙÈ×ÖÙÓÈÔÈȮɯġÙÎĹÛÓÌÙÐÕɯÛÖ×ÓÜÔËÈɯÖàÕÈËċĀċɯÙÖÓĹɯÝÌ ÜáÜÕɯÝÈËÌɯËÌɯËÌĀÌÙɯ

àÈÙÈÛċÓÔÈÚċÕÈɯ ÒÈÛÒċËÈɯ ÉÜÓÜÕÈÕɯ ËÈÏÈɯ ÎÌÕÐıɯ ġÓñĹÛÓÌÙÐɯ ËÈÏÈɯ ÐàÐɯ ÐÍÈËÌɯ ÌÛÔÌÒɯ ÐñÐÕɯ

ÖÓÜıÛÜÙÜÓÔÜıɯ ÉÐÙɯ ÒÖÕÚÌ×ÛÛÐÙȭɯ!Üɯ ÒÖÕÚÌ×ÛÐÕɯ ġáĹÕËÌȮɯ ÔÈÓÐɯ ×ÌÙÍÖÙÔÈÕÚÈɯ ÌÒɯ ÖÓÈÙÈÒɯ

àÈÙÈÛċÓÈÕɤàÈÙÈÛċÓÈÊÈÒɯɯËÌĀÌÙÐÕȮɯñÌÝÙÌàÌȮɯÚÖÚàÈÓɯÐÛÐÉÈÙÈȮɯÐÕÚÈÕɯÚÌÙÔÈàÌÚÐɯÉÌÊÌÙÐÓÌÙine ve 

ËÐĀÌÙÓÌÙÐÕÌɯÖÓÈÕɯÎĹÝÌÕɯÎÐÉÐɯÛĹÔɯÚĹÙËĹÙĹÓÌÉÐÓÐÙÓÐÒɯÒÙÐÛÐÒɯÍÈÒÛġÙÓÌÙÐÕÐɯËÐÕÈÔÐÒɯÝÌɯÒÈÙıċÓċÒÓċɯ

ÐÓÐıÒÐÓÌÙÐÕÐɯ ÉĹÛĹÕÊĹÓɯ ÖÓÈÙÈÒɯ ÌÓÌɯ ÈÓÔÈÒÛÈɯ ÝÌɯ ÛÌÔÌÓɯ àÈ×ċɯ ÛÈıċÕċɯ ÖÓÜıÛÜÙÔÈÒÛÈËċÙ 

(Eccles,Krzus,2010:85,Mio,2016:4, Busco,vd.,2013:8). Entegre raporlamaȰɯÉÐÙɯÒÜÙÜÓÜıÜÕɯ

áÈÔÈÕɯ ÐñÐÕËÌɯ ÚÌÙÔÈàÌɯ ġĀÌÓÌÙÐɯ ÉÈĀÓÈÔċÕËÈɯ ÉĹÛĹÕÓÌıÛÐÙÌÙÌÒɯ ÏÌÚÈ×ɯ ÝÌÙÌÉÐÓÐÙÓÐÒɯ ÝÌɯ

àġÕÌÛÐÓÌÉÐÓÐÙÓÐÒɯġĀÌÓÌÙÐÕÐɯÎĹñÓÌÕËÐÙÔÌÒɯÝÌɯÉÜÕÓÈÙċÕɯÉÐÙÉÐÙÓÌÙÐÕÌɯÖÓÈÕɯÉÈĀċÔÓċÓċÒÓÈÙċÕċÕɯ

ÈÕÓÈıċÓÔÈÚċÕċɯÚÈĀÓÈàÈÙÈÒɯÎÌÓÌÊÌÒÛÌɯÒċÚÈȮɯÖÙÛÈɯÝÌɯÜáÜÕɯÝÈËÌËÌɯËÌĀÌÙɯàÈÙÈÛÔÈɯàÌÛÌÕÌĀÐÕÐɯ

ÖÙÛÈàÈɯÒÖàÈÕɯÉÐÙɯàÈÒÓÈıċÔËċÙȭɯ!ÜɯÚÐÚÛÌÔɯàÈÒÓÈıċÔċɯ×ÌÙÚ×ÌÒÛÐÍÐÕËÌɯÒÜÙÜÔÜÕɯÕÈÚċÓɯËÌĀÌÙɯ

àÈÙÈÛÈÊÈĀċÕċÕɯÖÙÛÈàÈɯÒÖÕÔÈÚċÕċÕɯàÈÕċɯÚċÙÈɯÌıɯáÈÔÈÕÓċɯÖÓÈÙÈÒɯÒÜÙÜÔÜÕɯÒÈÙÈÙɯÝÌÙÔÌɯÝÌ 

ÏÈÙÌÒÌÛÌɯÎÌñÔÌɯÜÕÚÜÙÓÈÙċÕċɯËÌÚÛÌÒɯÝÌÙÔÌÒÛÌËÐÙȹ2 (" ȮɯƖƔƕƗȯƗƕȺȭɯ!ÈıÒÈɯÉÐÙɯËÌàÐıÓÌȮɯ

ÌÕÛÌÎÙÌɯÙÈ×ÖÙÓÈÔÈɯÒÜÙÜÓÜıÜÕɯÒċÚÈȮɯÖÙÛÈɯÝÌɯÜáÜÕɯÝÈËÌËÌɯËÌĀÌÙɯàÈÙÈÛÔÈɯàÌÛÌÕÌĀÐÕÌɯ

odaklanmakta ve bu sayede:  i- ÚÛÙÈÛÌÑÐÒɯÖËÈÒÓċÓċÒȮɯÐÐ-ÉÐÓÎÐÓÌÙɯÈÙÈÚċɯÉÈĀÓÈÕÛċȮɯÐÐÐ-sermaye 

ġĀÌÓÌÙÐɯÝÌɯÉÜÕÓÈÙɯÈÙÈÚċÕËÈÒÐɯÉÈĀÓÈÕÛċÓÈÙÈɯÉÐÙÓÌıÐÒɯÝÜÙÎÜɯàÈ×ÈÙÈÒȮɯɯÒÜÙÜÓÜıɯÐñÐÕËÌɯÌÕÛÌÎÙÌɯ

ËĹıĹÕÊÌɯÚÐÚÛÌÔÐÕÐÕɯġÕÌÔÐÕÐɯÝÜÙÎÜÓÈÔÈÒÛÈËċÙȭɯ!ÜɯàÈ×ċÚÈÓɯġáÌÓÓÐĀÐɯÐÓÌɯÒÜÙÜÔÚÈÓɯËÌÕÎÌɯÝÌɯ

ÚĹÙËĹÙĹÓÌÉÐÓÐÙÓÐÒɯÐñÐÕɯ*ÈÛÈÓÐáġÙɯÎġÙÌÝɯĹÚÛÓÌÕÌÙÌÒɯÚÐÕÌÙÑÐÒ ÉÐÙɯÌÛÒÐɯàÈÙÈÛÔÈÒÛÈËċÙȭ  

!ÜÎĹÕÌɯ ÒÈËÈÙɯ ÌÕÛÌÎÙÌɯ ÙÈ×ÖÙÓÈÔÈɯ ÐÓÌɯ ÐÓÎÐÓÐɯ 4ÓÜÚÓÈÙÈÙÈÚċɯ $ÕÛÌÎÙÌɯ 1È×ÖÙÓÈÔÈɯ

*ÜÙÜÓÜÕÜÕȹ((1"ȺɯËĹÕàÈɯñÈ×ċÕËÈɯàÈ×ÛċĀċɯġÕÌÔÓÐɯñÈÓċıÔÈÓÈÙɯ²ÓÒÌÔÐáËÌɯÏÌÕĹáɯÐÚÛÌÕÌÕɯ

ËĹáÌàËÌɯàÈàÎċÕÓÈıÈÔÈÔċıÛċÙȭɯ3ĹÙÒÐàÌɀËÌɯ×ÐÓÖÛɯÜàÎÜÓÈÔÈɯÖÓÈÙÈÒɯÐÒÐɯıÐÙÒÌÛÛÌɯÌÕÛÌÎÙÌɯ

ÙÈ×ÖÙÓÈÔÈɯ ñÈÓċıÔÈÓÈÙċÕÈɯ ÉÈıÓÈÕÔċıɯ ÖÓÔÈÚċÕÈɯ ÒÈÙıċÕȮɯ ÌÓËÌɯ ÌËÐÓÌÕɯ ËÌĀÌÙɯ àÈÙÈÛÔÈàÈɯ

àġÕÌÓÐÒɯ ÝÌÙÐÓÌÙÐÕɯ ÚÛÙÈÛÌÑÐÒɯ ÒÈÙÈÙÓÈÙËÈɯ ÕÈÚċÓɯ ÒÜÓÓÈÕċÓÈÊÈĀċɯ ÒÖÕÜÚÜÕËÈɯ ÛÌÙÌËËĹÛÓÌÙɯ

ÖÓÜıÔÜıÛÜÙȭ 

$ÕÛÌÎÙÌɯÙÈ×ÖÙȮɯÉÈıÛÈɯàÈÛċÙċÔÊċÓÈÙɯÝÌɯÒÙÌËÐÛġÙÓÌÙɯÖÓÔÈÒɯĹáÌÙÌɯÐıÓÌÛÔÌɯËċıċɯÉÐÓÎÐɯ

ÒÜÓÓÈÕċÊċÓÈÙċÕɯıÐÙÒÌÛÓÌÙÐÕɯÍÈÈÓÐàÌÛÓÌÙÐÕÐÕɯÚĹÙËĹÙĹÓÌÉÐÓÐÙÓÐĀÐɯÝÌɯÎÌÓÌÊÌÒÛÌÒÐɯËÌĀÌÙɯàÈÙÈÛÔÈɯ
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àÌÛÒÐÕÓÐÒÓÌÙÐÕÐÕɯ ÕÈÚċÓɯ ÈÙÛÛċÙÈÉÐÓÌÊÌÒÓÌÙÐɯ ÒÖÕÜÚÜÕËÈɯ ÉÐÙɯ *ÜÙÜÔÚÈÓɯ ÙÈ×ÖÙÓÈÔÈɯ ÕÖÙÔÜɯ

ÚÈĀÓÈÔÈàċɯÏÌËÌÍÓÌÔÌÒÛÌËÐÙȭɯ!ÜɯÏÌËÌÍÌɯÜÓÈıÔÈÒɯÐñÐÕȯɯÐ-&ÌÓÌÊÌĀÌɯàġÕÌÓÔÌɯÝÌɯ2ÛÙÈÛÌÑÐÒɯ

ÖËÈÒÓċÓċÒȮɯɯÐÐȭɯɯ!ÐÓÎÐÓÌÙɯÈÙÈÚċɯÉÈĀÓÈÕÛċȮɯÐÐÐȭɯ/ÈàËÈıÓÈÙÓÈɯÐÓÐıÒÐÓÌÙȮɯÐÝ-  xÕÌÔÓÐÓÐÒȮɯÝ- *ċÚÈɯÝÌɯġáɯ

olma, vi - &ĹÝÌÕÐÓÐÙÓÐÒɯÝÌɯÌÒÚÐÒÚÐáÓÐÒȮɯÝÐÐ- 3ÜÛÈÙÓċÓċÒɯÝÌɯÒÈÙıċÓÈıÛċÙÈÉÐÓÐÙÓÐÒɯÐÓÒÌÓÌÙÐÕÐɯÛÌÔÌÓɯ

ÈÓÈÙÈÒȮɯÒÜÙÜÔÜÕɯÚÛÙÈÛÌÑÐÒɯÒÈÛÔÈÕÓÈÙċÕËÈÕɯÌÓËÌɯÌËÐÓÌÊÌÒɯÝÌÙÐÓÌÙËÌÕɯÌÛÒÐÕÓÐÒɯÝÌɯÍÐÕÈÕÚal 

ÍÈàËÈɯÌÓËÌɯÌÛÔÌÒɯġÕÊÌÓÐÒÓÐɯÈÔÈñÛċÙȭɯ!ÜɯÝÌÙÐÓÌÙȮɯ×ÌÙÍÖÙÔÈÕÚÓÈɯÐÓÎÐÓÐɯÎÌÙÌÒÓÐɯÒÈÙÈÙÓÈÙċÕɯÌÕɯ

ÐàÐɯıÌÒÐÓËÌɯÝÌÙÌÉÐÓÔÌÚÐɯÝÌɯġÓñĹÔÓÌÙÐÕɯàÈ×ÈÉÐÓÔÌÚÐɯÈñċÚċÕËÈÕɯËÈɯġÕÌÔɯÈÙáɯÌÛÔÌÒÛÌȭɯɯ

$ÕÛÌÎÙÌɯÙÈ×ÖÙÓÈÔÈËÈɯàÌÙɯÈÓÈÕɯÉÐÓÎÐÓÌÙȮɯɯÎÌÙÌÒɯ×ÌÙÍÖÙÔÈÕÚċɯÌÕɯÐàÐɯıÌÒÐÓËÌɯàġÕÌÛÌÉÐlmek 

ÎÌÙÌÒÚÌɯ Ö×ÛÐÔÐáÌɯ ÌËÌÉÐÓÔÌÒɯ ÐñÐÕɯ ÎÌÙÌÒÓÐɯ ÉÐÓÎÐɯ ÔÈÛÙÐÚÓÌÙÐÕÐÕɯ ÝÌɯ ÏÈÙÐÛÈÓÈÙċÕċÕɯ

ÖÓÜıÛÜÙÜÓÔÈÚċÕÈɯÝÌɯËÖÓÈàċÚċàÓÈɯÉÐÓÎÐɯàġÕÌÛÐÔɯÚÐÚÛÌÔÐÕÐÕɯÐıÓÌÛÔÌËÌɯÒÜÙÜÓÔÈÚċÕÈɯÝÌɯ

ÐıÓÌÛÐÓÔÌÚÐÕÌɯÖÓÈÕÈÒɯÚÈĀÓÈÙȭɯ!ÜɯÝÌÙÐÓÌÙÐÕȮɯÈÕÓÈÔÓċɯÈÕÈÓÐáÓÌÙÐÕɯàÈ×ċÓÈÉÐÓÔÌÚÐÕÌɯÖÓÈÕÈÒɯ

ÚÈĀÓÈÔÈÚċȮɯ ÝÌÙÐÓÌÙɯ ÈÙÈÚċÕËÈÒÐɯ ÎÐáÓÐɯ ËÌÚÌÕÓÌÙÐȮɯ ġÙĹÕÛĹÓÌÙÐȮɯ ÌÕÚÛÈÕÛÌÓÌÙÐɯ ÎġÚÛÌÙÌÉÐÓÐàÖÙɯ

ÖÓÔÈÚċȮɯÌÕÛÌÎÙÌɯËĹıĹÕÊÌÕÐÕɯÒÜÙÜÔÜÕɯÛĹÔɯÚÛÙÈÛÌÑÐÒɯÉÐÙÐÔÓÌÙÐÕÌɯÝÌɯÍÈÈÓÐàÌÛÓÌÙÐÕÌɯÕĹÍÜá 

etmesini ÚÈĀÓÈàÈÊÈÒÛċÙȭɯ!ÜɯÈàÙċÊÈȮɯÌÕÛÌÎÙÌɯÙÈ×ÖÙÜÕɯÏÈáċÙÓÈÕÔÈÚċɯËÈÏÐÓɯÖÓÔÈÒɯĹáÌÙÌɯÐñɯÝÌɯ

Ëċı ÙÈ×ÖÙÓÈÔÈɯÝÌɯÉÐÓËÐÙÐÔɯÚĹÙÌñÓÌÙÐÕÐɯËÌÚÛÌÒÓÌàÌÕɯÉÐÓÎÐɯÚÐÚÛÌÔÓÌÙÐÕÐÕɯËÈÏÈɯÐàÐɯÌÕÛÌÎÙÌɯ

ÌËÐÓÔÌÚÐÕÐɯËÌɯÚÈĀÓÈàÈÊÈÒÛċÙȭ 

*ÜÙÜÓÜıÜÕɯÚÛÙÈÛÌÑÐÚÐȮɯàġÕÌÛÐÔÐȮɯ×ÌÙÍÖÙÔÈÕÚċɯÝÌɯÎÌÓÌÊÌÒÛÌÕɯÉÌÒÓÌÕÛÐÓÌÙÐÕÐÕɯÒċÚÈȮɯÖÙÛÈɯ

ÝÌɯÜáÜÕɯÝÈËÌËÌɯÕÈÚċÓɯËÌĀÌÙɯàÈÙÈÛÛċĀċÕċÕɯÒċÚÈɯÝÌɯġáɯÉÐÙɯÚÜÕÜÔÜɂɯÖÓÈÙÈÒɯÛÈÕċÔÓÈÕÈÕɯ

ÌÕÛÌÎÙÌɯÙÈ×ÖÙȮɯÒÜÙÜÓÜıÓÈÙċÕɯàÈÛċÙċÔÊċÓÈÙċÕÈɯÝÌɯËÐĀÌÙɯ×ÈàËÈıÓÈÙċÕÈɯàÈÙÈÛÛċÒÓÈÙċɯËÌĀÌÙÐɯ

ËÈÏÈɯÐàÐɯÖÙÛÈàÈɯÒÈÖàÈÉÐÓÔÌÒɯÎÌÙÌÒÚÐÕÐÔÐÕËÌÕɯËÖĀÔÜıÛÜÙȭɯ%ÐÕÈÕÚÈÓɯÝÌɯÚĹÙËĹÙĹÓÌÉÐÓÐÙÓÐÒɯ

ÙÈ×ÖÙÓÈÙċÕċÕɯÉÐÙÓÌıÛÐÙÐÓÔÌÚÐÕÐÕɯġÛÌÚÐÕÌɯÎÌñÌÕɯÌÕÛÌÎÙÌɯÙÈ×ÖÙÓÈÔÈȮɯÉÜɯÉÐÓÎÐÓÌÙɯÈÙÈÚċÕËÈÒÐɯ

ÉÈĀÓÈÕÛċÓÈÙċɯÒÜÙÈÙÈÒȮɯÚÜÕÜÓÈÕɯÉÐÓÎÐÓÌÙÐÕɯıÐÙÒÌÛÐÕɯËÌĀÌÙɯàÈÙÈÛÔÈɯÒÈ×ÈÚÐÛÌÚÐÕÌɯÌÛÒÐÚÐÕÐɯ

ÖÙÛÈàÈɯÒÖàÔÈàċɯÈÔÈñÓÈÔÈÒÛÈËċÙȭɯ!ġàÓÌÓÐÒÓÌɯÌÕÛÌÎÙÌɯÙÈ×ÖÙȮɯÉÈıÛÈɯàÈÛċÙċÔÊċÓÈÙɯÖÓÔÈÒɯ

ĹáÌÙÌɯÉÐÙɯÒÜÙÜÓÜıÜÕɯÛĹÔɯ×ÈàËÈıÓÈÙċÕÈɯÒÜÙÜÓÜıÈɯÐÓÐıÒÐÕɯÉĹÛĹÕÊĹÓ ÉÐÙɯÉÈÒċıɯÈñċÚċɯÚÜÕÈÙÈÒɯ

ËÈÏÈɯÐàÐɯÒÈÙÈÙÓÈÙɯÈÓÔÈÓÈÙċÕÈɯàÈÙËċÔÊċɯÖÓÔÈàċɯÈÔÈñÓÈÔÈÒÛÈËċÙȭɯÉÈıÛÈɯàÈÛċÙċÔÊċÓÈÙɯÖÓÔÈÒɯ

ĹáÌÙÌɯÉÐÙɯÒÜÙÜÓÜıÜÕɯÛĹÔɯ×ÈàËÈıÓÈÙċÕÈɯÒÜÙÜÓÜıÈɯÐÓÐıÒÐÕɯÉĹÛĹÕÊĹÓɯÉÐÙɯÉÈÒċıɯÈñċÚċɯÚÜÕÈÙÈÒɯ

ËÈÏÈɯÐàÐɯÒÈÙÈÙÓÈÙɯÈÓÔÈÓÈÙċÕÈɯàÈÙËċÔÊċɯÖÓÔÈàċɯÈÔÈñÓÈÙȭɯɁ*ÜÙÜÓÜıÜÕɯÚÛÙÈÛÌÑÐÚÐȮɯàġÕÌÛÐÔÐȮɯ

×ÌÙÍÖÙÔÈÕÚċɯ ÝÌɯ ÎÌÓÌÊÌÒÛÌÕɯ ÉÌÒÓÌÕÛÐÓÌÙÐÕÐÕɯ ÒċÚÈȮɯ ÖÙÛÈɯ ÝÌɯ ÜáÜÕɯ ÝÈËÌËÌɯ ÕÈÚċÓɯ ËÌĀÌÙɯ

àÈÙÈÛÛċĀċÕċÕɯÒċÚÈɯÝÌɯġáɯÉÐÙɯÚÜÕÜÔÜɂɯÖÓÈÙÈÒɯÛÈÕċÔÓÈÕÈÕƕɯÌÕÛÌÎÙÌɯÙÈ×ÖÙȮɯÒÜÙÜÓÜıÓÈÙċÕɯ

àÈÛċÙċÔÊċÓÈÙċÕÈɯ ÝÌɯ ËÐĀÌÙɯ ×ÈàËÈıÓÈÙċÕÈɯ àÈÙÈÛÛċÒÓÈÙċɯ ËÌĀÌÙÐɯ ËÈÏÈɯ Ðyi anlatabilme 

ÐÏÛÐàÈÊċÕËÈÕɯËÖĀÔÜıÛÜÙȭɯ%ÐÕÈÕÚÈÓɯÝÌɯÚĹÙËĹÙĹÓÌÉÐÓÐÙÓÐÒɯÙÈ×ÖÙÓÈÙċÕċÕɯÉÐÙÓÌıÛÐÙÐÓÔÌÚÐÕÐÕɯ

ġÛÌÚÐÕÌɯÎÌñÌÕɯÌÕÛÌÎÙÌɯÙÈ×ÖÙÓÈÔÈȮɯÉÜɯÉÐÓÎÐÓÌÙɯÈÙÈÚċÕËÈÒÐɯÉÈĀÓÈÕÛċÓÈÙċɯÒÜÙÈÙÈÒȮɯÚÜÕÜÓÈÕɯ

ÉÐÓÎÐÓÌÙÐÕɯıÐÙÒÌÛÐÕɯËÌĀÌÙɯàÈÙÈÛÔÈɯÒÈ×ÈÚÐÛÌÚÐÕÌɯÌÛÒÐÚÐÕÐɯÖÙÛÈàÈɯÒÖàÔÈàċɯÈÔÈñÓÈÔÈÒÛÈËċÙȭɯ

!ġàÓÌÓÐÒÓÌɯÌÕÛÌÎÙÌɯÙÈ×ÖÙȮɯÉÈıÛÈɯàÈÛċÙċÔÊċÓÈÙɯÖÓÔÈÒɯĹáÌÙÌɯÉÐÙɯÒÜÙÜÓÜıÜÕɯÛĹÔɯ×ÈàËÈıÓÈÙċÕÈɯ

ÒÜÙÜÓÜıÈɯÐÓÐıÒÐÕɯÉĹÛĹÕÊĹÓɯÉÐÙɯÉÈÒċıɯÈñċÚċɯÚÜÕÈÙÈÒɯËÈÏÈɯÐàÐɯÒÈÙÈÙÓÈÙɯÈÓÔÈÓÈÙċÕÈɯàÈÙËċÔÊċɯ

ÖÓÔÈàċɯÈÔÈñÓÈÔÈÒÛÈËċÙȭɯȹ ÙÈÚȮɯ2ÈÙċÖĀÓÜȮɯƖƔƕƙȯƕƚȺȭɯɯ 

!Üɯ ñÈÓċıÔÈËÈȮɯ ÌÕÛÌÎÙÌɯ ÙÈ×ÖÙÓÈÙċÕȮɯ ÍÌÓÚÌÍÌÚÐȮɯ ÐñÌÙÐĀÐɯ ÝÌɯ ÐÓÒÌÓÌÙÐÕÐÕɯ ÛÌÖÙÐÒɯ ÉÈáËÈɯ

ÈÓÎċÓÈÕċıċɯ ÈÙÈıÛċÙċÓÔċıɯ ÝÌɯ 3ĹÙÒÐàÌɀËÌɯ $ÕÛÌÎÙÌɯ ÙÈ×ÖÙÓÈÔÈɯ ñÈÓċıÔÈÓÈÙċÕÈɯ àÖÓɯ ÎġÚÛÌÙÐÊÐɯ

àġÕÛÌÔɯ ÝÌɯ ġÕÌÙÐÓÌÙÐÕɯ ÕÌÓÌÙɯ ÖÓÈÉÐÓÌÊÌĀÐɯ ÛÌÚ×ÐÛɯ ÌËÐÓÔÐıÛÐÙȭɯ !Üɯ ÉÈĀÓÈÔËÈɯ ñÈÓċıÔÈɯ Ĺñɯ

ÉġÓĹÔËÌÕɯÖÓÜıÛÜÙÜÓÔÜıÛÜÙȭɯIÈÓċıÔÈÕċÕɯÉÐÙÐÕÊÐɯÉġÓĹÔĹÕËÌɯÌÕÛÌÎÙÌɯÙÈ×ÖÙÜÕɯÛÈÕċÔċȮɯ

ÈÔÈÊċȮɯÒÈ×ÚÈÔċɯÝÌɯËĹáÌÕÓÌàÐÊÐɯÒÜÙÜÓÜıÓÈÙɯÈñċÒÓÈÕÔċıÛċÙȭɯdÒÐÕÊÐɯÉġÓĹÔĹÕËÌɯÌÕÛÌÎÙÌɯ
ÙÈ×ÖÙÓÈÔÈàÈɯ ËÜàÜÓÈÕɯ ÐÏÛÐàÈñɯ ÈÕÈÓÐáÐɯ ÝÌɯ ÙÈ×ÖÙÓÈÔÈÕċÕɯ ÚÈĀÓÈàÈÊÈĀċɯ ÍÈàËÈÓÈÙȮɯ ÉÐÓÎÐɯ

ÛÌÒÕÖÓÖÑÐÓÌÙÐɯÉÈĀÓÈÔċÕËÈɯÌÕÛÌÎÙÌɯÙÈ×ÖÙÓÈÔÈȮɯÌÕÛÌÎÙÌɯÙÈ×ÖÙÜÕɯËÐĀÌÙɯÙÈ×ÖÙÓÈÙɯÐÓÌɯÐÓÐıÒÐÚÐɯ
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ÈñċÒÓÈÕÔċıÛċÙȭɯ²ñĹÕÊĹɯÉġÓĹÔËÌɯÌÕÛÌÎÙÌɯÙÈ×ÖÙÓÈÔÈÕċÕɯÛÌÖÙÐÒɯɯÉÐÓÌıÌÕÓÌÙÐÕÐÕɯÈÕÈÓÐáÐɯ

àÈ×ċÓÔċıÛċÙȭɯ2ÖÕÜñɯÉġÓĹÔĹÕËÌɯ3ĹÙÒÐàÌɀËÌɯÌÕÛÌÎÙÌɯÙÈ×ÖÙÓÈÔÈɯÍÈÈÓÐàÌÛÐÕËÌɯÉÜÓÜÕÈÊÈÒɯ

ÐıÓÌÛÔÌÓÌÙÌɯÉÈıÈÙċÓċɯÚÛÙÈÛÌÑÐÓÌÙɯÎÌÓÐıÛÐÙÔÌÓÌÙÐÕÌɯÒÈÛÒċɯÚÈĀÓÈÔÈɯÉÈĀÓÈÔċÕËÈɯġÕÌÙÐÓÌÙɯÝÌɯÉÐÙɯ

ÔÖËÌÓɯġÕÌÙÐÓÔÐıÛÐÙȭ 

$ÕÛÌÎÙÌɯ 1È×ÖÙÓÈÔÈàÈɯ dÓÐıÒÐÕɯ *ÈÝÙÈÔÚÈÓɤ*ÜÙÈÔÚÈÓɯ IÌÙñÌÝÌɯȹ&ÌÙÌÒñÌÓÌÙɯ ÝÌɯ

!ÈĀÓÈÕÛċÓċɯ*ÖÕÜÓÈÙȺ 

3ÈÙÐÏÚÌÓɯ&ÌÓÐıÐÔ 

*ÜÙÜÔÚÈÓɯÙÈ×ÖÙÓÈÔÈɯÔÖËÌÙÕɯıÐÙÒÌÛÓÌÙÐÕɯËÖĀÜıÜàÓÈɯÉÐÙÓÐÒÛÌɯÖÙÛÈàÈɯñċÒÔċıɯÝÌɯÐÓÒɯ

ÍÐÕÈÕÚÈÓɯÙÈ×ÖÙÓÈÔÈàċɯÐÚÌȮɯƕƝƔƗɯàċÓċÕËÈȮɯ/ÙÐÊÌȮɯ6ÈÛÌÙ'ÖÜÚÌɯȫɯ"ÖȭɀÕÜÕɯËÖĀÙÜÓÈÔÈÚċàÓÈɯ

4ȭ2ȭɯ2ÛÌÌÓɯÐÚÐÔÓÐɯ ÔÌÙÐÒÈÕɯñÌÓÐÒɯıÐÙÒÌÛÐɯÎÌÙñÌÒÓÌıÛÐÙÔÐıÛÐÙȭɯ#ÖÓÈàċÚċàÓÈɯƕƔƔɯàċÓċɯÈıÒċÕɯÉÐÙɯ

ÎÌñÔÐıÛÌÕɯÚġáɯÌÛÔÌÒɯÔĹÔÒĹÕȭɯ!ÜɯƕƔƔɯàċÓċɯÈıÒċÕɯÚĹÙÌñÛÌȮɯËĹÕàÈÕċÕɯËġÙÛɯÉÐÙɯàÈÕċÕËÈÒÐɯƕƔɯ

ÉÐÕÓÌÙÊÌɯıÐÙÒÌÛȮɯÍÐÕÈÕÚÈÓɯÝÌÙÐÓÌÙÐÕÐȮɯÒÜÙÜÔÚÈÓɯàÈ×ċÓÈÙċÕċɯÝÌɯÍÈÈÓÐàÌÛÓÌÙÐÕÐɯàċÓÓċÒɯÖÓÈÙÈÒɯ

ÙÈ×ÖÙÓÈàÈÙÈÒɯÒÈÔÜÖàÜàÓÈɯÝÌɯàÈÛċÙċÔÊċÓÈÙÓÈɯ×ÈàÓÈıÛċȭɯ2ĹÙÌñɯÐñÐÕËÌɯġáÌÓÓÐÒÓÌɯÉÖÙÚÈËÈɯÐıÓÌÔɯ

ÎġÙÌÕɯÏÈÓÒÈɯÈñċÒɯıÐÙÒÌÛÓÌÙÐÕɯàċÓÓċÒɯÍÐÕÈÕÚÈÓɯÙÈ×ÖÙÓÈÔÈÓÈÙċÕċɯàÈ×ÔÈÚċɯËÈɯÉÐÙɯáÖÙÜÕÓÜÓÜÒɯ

ÏÈÓÐÕÐɯÎÌÓËÐȭɯ8ċÓÓċÒɯÍÐÕÈÕÚÈÓɯÙÈ×ÖÙÓÈÔÈàÈɯÎÌÛÐÙÐÓÌÕɯÌÕɯÉĹàĹÒɯÌÓÌıÛÐÙÐÓÌÙËÌÕɯÉÐÙÐȮɯÚġáÒÖÕÜÚÜɯ

ÒÜÙÜÔÜÕɯÚÈËÌÊÌɯÍÐÕÈÕÚÈÓɯËÜÙÜÔɯÝÌɯÎÌÓÐıÐÔÐÕÐɯÌÓÌɯÈÓÔÈÚċɯÖÓËÜȭɯƕƝƜƔɀÓÌÙËÌ ÐÓÒġÕÊÌɯ

ÒÜÙÜÔÚÈÓɯÚÖÚàÈÓɯÚÖÙÜÔÓÜÓÜÒɯȹ*22ȺɯÝÌɯñÌÝÙÌÚÌÓɯÙÈ×ÖÙÓÈÔÈÓÈÙÓÈɯÉÈıÓÈàÈÕɯÉÜɯġÓñÔÌɯÝÌɯ

ÒÈàċÛɯÈÓÛċÕÈɯÈÓÔÈɯÍÈÈÓÐàÌÛÐȮɯÉÜÎĹÕɯñÖÒñÈɯÚġáĹɯÌËÐÓÌÕɯÝÌɯÈÙÛċÒɯñÖÒɯÊÐËËÐɯËÐÙÌÒÛÐÍÓÌÙÓÌɯ

standardize edilen 2ĹÙËĹÙĹÓÌÉÐÓÐÙÓÐÒɯ1È×ÖÙÓÈÔÈÓÈÙċ ÐÓÌɯÉÐÙɯĹÚÛɯÈıÈÔÈàÈɯÒÈÝÜıÔÜıɯ

ÖÓËÜȹ#ÖĀÙÜȮƖƔƕƙȯƙƔȺȭɯ2ĹÙËĹÙĹÓÌÉÐÓÐÙÓÐÒɯ1È×ÖÙÓÈÔÈÓÈÙċÕċÕȮɯÔÌÙÒÌáÐɯ'ÖÓÓÈÕËÈɀËÈɯÉÜÓÜÕÈÕɯ

Global Reporting Initiative (GRI ) ÛÈÙÈÍċÕËÈÕɯƕƝƝƝɯàċÓċÕËÈÕɯÉÜɯàÈÕÈɯÚĹÙÌÒÓÐɯÎÌÓÐıÛÐÙÐÓÌÕɯ

ÙÈ×ÖÙÓÈÔÈɯÚÛÈÕËÈÙÛÓÈÙċɯÙÌÏÉÌÙɯÛÈÚÓÈĀċɯ(Sustainability Reporting Guidelines ), 2015 yċÓċɯ

ÐÛÐÉÈÙċàÓÈɯËġÙËĹÕÊĹɯÒÌáɯÎĹÕÊÌÓÓÌÕÌÙÌÒɯ&ƘɯÚÛÈÕËÈÙÛÓÈÙċɯÏÈÓÐÕÌɯÎÌÓËÐȭɯ'ÌÙɯÎĹÕÊÌÓÓÌÔÌÚÐÕËÌɯ

ÚÛÈÕËÈÙÛÓÈÙċÕċɯËÈÏÈɯËÈɯÉÌÓÐÙÎÐÕÓÌıÛÐÙÌÕȮɯÚÌÒÛġÙÌÓɯÖÓÈÙÈÒɯÙÈ×ÖÙÓÈÕÈÊÈÒɯÈÓÈÕÓÈÙċɯÚÛÈÕËÈÙËÐáÌɯ

ÌËÌÕɯ &1(Ȯɯ ÏÈÓÌÕɯ ÚĹÙËĹÙĹÓÌÉÐÓÐÙÓÐÒɯ ÙÈ×ÖÙÓÈÔÈÚċɯ ÈÓÈÕċÕċÕɯ ÕÌÙÌËÌàÚÌɯ ÛÌÒɯ ÐÕÐÚiyatifi 

ÒÖÕÜÔÜÕËÈȭɯ *ÈÙÉÖÕɯ ÌÔÐÚàÖÕÓÈÙċÕËÈÕɯ Ðıɯ ÎĹÝÌÕÓÐĀÐɯ ÝÌɯ ÚÈĀÓċĀċÕÈȮɯ ÚÖÚàÈÓɯ ÌÛÒÐɯ

ÈÕÈÓÐáÓÌÙÐÕËÌÕɯÐÒÓÐÔɯËÌĀÐıÐÒÓÐĀÐÕÌɯÜàÜÔÈȮɯÐàÐɯàġÕÌÛÐıÐÔËÌÕɯ×ÈàËÈıɯÈÕÈÓÐáÐɯÝÌɯÐÓÐıÒÐÓÌÙÐÕÌɯ

ÒÈËÈÙɯÜáÈÕÈÕɯÉÜɯÒÈ×ÚÈÔÓċɯÙÈ×ÖÙÓÈÔÈɯÚÛÈÕËÈÙËċȮɯÒÜÙÜÔÚÈÓɯıÐÙÒÌÛÓÌÙÐÕɯñÌÝÙÌÚÌÓɯÝÌɯÚÖÚàÈÓ 

ÌÛÒÐÓÌÙÐÕÐÕɯ ÈËÌÛÈɯ ÈàÙċÕÛċÓċɯ ÉÐÙɯ ÍÖÛÖĀÙÈÍċÕċɯ ñÌÒÔÌÒÛÌËÐÙ ȹ àËċÕȮƖƔƕƙȯƚƘȮ&1(Ȯɯ ƖƔƕƗȯƘƛȯȮɯ

#ÖĀÙÜȮƖƔƕƙȯƙƕ Eccles, Spiesshofer, 2015:3), !ÐÙɯÍÐÙÔÈÕċÕȮɯÍÐÕÈÕÚÈÓɯÎġÚÛÌÙÎÌÓÌÙÐɯÎÈàÌÛɯÐàÐɯ

ÎġáĹÒÔÌÒÓÌɯÉÐÙÓÐÒÛÌȮɯÐÒÓÐÔɯıÈÙÛÓÈÙċÕËÈÕɯÚÖÚàÈÓɯñÈÛċıÔÈÓÈÙÈɯÒÈËÈÙɯÛĹÔɯÕÖÙÔÈÓÓÌÙÐ giderek 

ËÌĀÐıÌÕɯËĹÕàÈàÈɯÜàÜÔɯÚÈĀÓÈàċ×ɯÚÈĀÓÈÔÈËċĀċÕċȮɯÙÐÚÒÓÌÙÐÕÐɯÝÌɯÍċÙÚÈÛÓÈÙċÕċɯÐàÐɯàġÕÌÛÐ×ɯ

àġÕÌÛÔÌËÐĀÐÕÐɯ ÎġÙÔÌÕÐÕɯ ÕÌÙÌËÌàÚÌɯ ÛÌÒɯ àÖÓÜɯ ÖÓÈÕɯ ÚĹÙËĹÙĹÓÌÉÐÓÐÙÓÐÒɯ ÙÈ×ÖÙÓÈÔÈÚċÕċÕɯ

àÖÒÓÜĀÜɯ ÉÐÓÌɯ ġÕÌÔÓÐɯ ÉÐÙɯ ÎġÚÛÌÙÎÌɯ ÖÓÈÙÈÒɯ ÒÈÉÜÓɯ ÌËÐÓÌÉÐÓÐÙȭɯ #ÈÏÈɯ ÈñċÒɯ ÉÐÙɯ ÐÍÈËÌàÓÌȮɯ

sĹÙËĹÙĹÓÌÉÐÓÐÙÓÐÒɯÙÈ×ÖÙÓÈÔÈÚċɯàÈ×ÔÈàÈÕɯÒÜÙÜÔÚÈÓɯÉÐÙɯıÐÙÒÌÛÐÕɯÎÌÙñÌÒɯÙÐÚÒÓÌÙÐÕÐɯàġÕÌÛÐ×ɯ

àġÕÌÛÔÌËÐĀÐɯ ÛÈÔɯ ÉÐÙɯ ÚÖÙÜÕÚÈÓɯ ÏÈÓÐÕÌɯ ÎÌÓÔÐıɯ ËÜÙÜÔËÈȭɯ !Üɯ ÕÌËÌÕÓÌȮɯ 4ÓÜÚÓÈÙÈÙÈÚċɯ

,ÜÏÈÚÌÉÌɯ2ÛÈÕËÈÙÛÓÈÙċɯ*ÜÙÜÓÜɯ(International Accounting Standarts Board ), !,ɯIÌÝÙÌɯ

/ÙÖÎÙÈÔċɯ ȹ4-$/ȺȮɯ 4ÓÜÚÓÈÙÈÙÈÚċɯ #ÌÕÌÛÔÌÕɯ ÝÌɯ 2ÐÎÖÙÛÈÊċÓÈÙɯ *ÜÙÜÔÜɯ(International 

Auditing and Assurance Board ), #ĹÕàÈɯ !ÖÙÚÈÓÈÙċɯ %ÌËÌÙÈÚàÖÕÜȮɯ dıɯ #ĹÕàÈÚċɯ ÝÌɯ

2ĹÙËĹÙĹÓÌÉÐÓÐÙɯ *ÈÓÒċÕÔÈɯ #ÌÙÕÌĀÐɯ ȹThe World Business Council for Sustainable 

Development ɬ WBCSD) ÎÐÉÐɯġÕÌÔÓÐɯÖÙÎÈÕÐáÈÚàÖÕÓÈÙɯ$ÕÛÌÎÙÌɯÙÈ×ÖÙÓÈÔÈÕċÕɯÛÌÔÌÓÓÌÙÐɯ

ÈÛċÓËċȭ4ÓÜÚÓÈÙÈÙÈÚċɯ,ÈÓÐàÌÊÐÓÌÙɯ%ÌËÌÙÈÚàÖÕÜɀÕÜÕɯȹ(% "ȺɯÉÈıċÕċɯñÌÒÛÐĀÐɯÉÐÙɯËÐáÐɯÛÖ×ÓÈÕÛċɯ

ÚÖÕÙÈÚċɯ ÒÜÙÜÓÈÕɯ 4ÓÜÚÓÈÙÈÙÈÚċɯ $ÕÛÌÎÙÌɯ 1È×ÖÙÓÈÔÈɯ *ÖÕÚÌàÐɯ ((1"ɀÐÕɯ ȹInternational 
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Integretad Reporting Council ) entegre raporlama reÏÉÌÙÐÕÐÕɯ àÈàċÕÓÈÔÈÚċɯ ÐÚÌɯ ƖƔƕƗɯ

àċÓċÕËÈɯÎÌÙñÌÒÓÌıÛÐȹ#ÖĀÙÜȮƖƔƕƙȯƙƕȺȭ 

*ÈÝÙÈÔÚÈÓɯñÌÙñÌÝÌ 

4ÓÜÚÓÈÙÈÙÈÚċɯ$ÕÛÌÎÙÌɯ1È×ÖÙÓÈÔÈɯ*ÖÕÚÌàÐɀÕÌɯÎġÙÌɯÌÕÛÌÎÙÌɯÙÈ×ÖÙÓÈÔÈȮɯɁ!ÐÙɯÌÕÛÌÎÙÌɯ

ÙÈ×ÖÙɯ ÉÐÙɯ ÒÜÙÜÓÜıÜÕɯ ÚÛÙÈÛÌÑÐÚÐÕÐÕȮɯ ÒÜÙÜÔÚÈÓɯ àġÕÌÛÐÔÐÕÐÕȮɯ ×ÌÙÍÖÙÔÈÕÚċÕċÕɯ ÝÌɯ

beklentilerinin ku ÙÜÓÜıÜÕɯËċıɯñÌÝÙÌÚÐɯÉÈĀÓÈÔċÕËÈɯÒċÚÈȮɯÖÙÛÈɯÝÌɯÜáÜÕɯÝÈËÌËÌɯËÌĀÌÙɯ

àÈÙÈÛÔÈàċɯ ÕÈÚċÓɯ ÚÈĀÓÈàÈÊÈĀċÕċÕɯ ÒċÚÈɯ ÝÌɯ ġáɯ ÉÐÙɯ ıÌÒÐÓËÌɯ ÉÐÓËÐÙÐÓÔÌÚÐËÐÙɂɯ ÖÓÈÙÈÒɯ

ÛÈÕċÔÓÈÕÔċıÛċÙɯȹ((1"ȮɯƖƔƕƗȯɯƘȺȭɯɯ 

Entegre rapor ÒÜÙÜÓÜıÜÕȮɯÍÐÕÈÕÚÈÓɯÝÌɯÍÐÕÈÕÚÈÓɯÖÓÔÈàÈÕɯÉÐÓÎÐÓÌÙÐÕÐÕɯÒċÚÈȮɯÖÙÛÈɯÝÌɯ

ÜáÜÕɯ ÝÈËÌËÌɯ ÚÌÙÔÈàÌɯ ġÎÌÓÌÙÐÕÐɯ ÒÜÓÓÈÕÈÙÈÒɯ Ðıɯ ÔÖËÌÓÐÕËÌɯ ÕÈÚċÓɯ ËÌĀÌÙɯ àÈÙÈÛÈÊÈĀċÕċɯ

ÛÈÙÈÍÓÈÙÈɯÉÌÓÐÙÓÌÕÌÕɯÐÓÒÌÓÌÙÌɯÝÌɯÚÛÈÕËÈÙÛÓÈÙÈɯÜàÎÜÕɯÈñċÒÓÈÕÔÈÚċËċÙȭɯɯ+ÐÛÌÙÈÛĹÙËÌɯàÌÕÐɯÉÐÙɯ

kavram olan entegre ÙÈ×ÖÙɯÛÌÒɯÙÈ×ÖÙȮɯÉĹÛĹÕÓÌıÐÒɯÙÈ×ÖÙȮɯÛĹÔÓÌıÐÒɯÙÈ×ÖÙɯÎÐÉÐɯÍÈÙÒÓċɯ

ÐÚÐÔÓÌÙÓÌɯËÌɯÒÈÙıċÔċáÈɯñċÒÔÈÒÛÈËċÙȭɯ!ÐÙɯÌÕÛÌÎÙÌɯÙÈ×ÖÙÜÕɯÈÔÈÊċɯËÐĀÌÙɯÉÐÓËÐÙÐÔÓÌÙËÌɯ

ȹġÙÕÌĀÐÕɯÔÈÓÐɯËÜÙÜÔɯÛÈÉÓÖÓÈÙċȮɯÚĹÙËĹÙĹÓÌÉÐÓÐÙÓÐÒɯÙÈ×ÖÙÓÈÙċȮɯÈÕÈÓÐÚÛɯÎġÙĹıÔÌÓÌÙÐɯÝÌàÈɯÞÌÉɯ

sitesi bildirimleri) k ÜÓÓÈÕċÓÈÕɯÉÐÓÎÐÓÌÙÐÕɯÉÐÙɯġáÌÛÐɯÖÓÔÈÒÛÈÕɯñÖÒɯáÈÔÈÕɯÐñÐÕËÌɯËÌĀÌÙÐÕɯÕÈÚċÓɯ

ÖÓÜıÛÜÙÜÓËÜĀÜɯÏÈÒÒċÕËÈÒÐɯÉÐÓÎÐÓÌÙɯÈÙÈÚċÕËÈɯÈñċÒɯÉÐÙɯÉÈĀÓÈÕÛċɯÒÜÙÔÈÒÛċÙȹ((1"ȮɯƖƔƕƗȯɯƜȺȭɯɯ 

$ÕÛÌÎÙÌɯÙÈ×ÖÙÜÕɯÈÔÈñÓÈÙċɯÈÓÛċɯÕÖÒÛÈËÈɯÛÖ×ÓÈÕÔċıÛċÙɯȹ((1"ȮɯƖƔƕƗȯɯƖȺȯɯ 

¶ ©ÌÍÍÈÍÓċÒɯÝÌɯÏÌÚÈ×ɯÝÌÙÐÓÌÉÐÓÐÙÓÐÒɯÈÕÓÈàċıċÕċɯàÈàÎċÕÓÈıÛċÙÔÈÒɯɯɯɯ 

¶ 2ÌÙÔÈàÌɯ ÚÈĀÓÈàÈÕɯ ÛÈÙÈÍÓÈÙÈɯ ÚÜÕÜÓÈÕɯ ÉÐÓÎÐÓÌÙÐÕɯ ÒÈÓÐÛÌÚÐÕÐɯ ÈÙÛÛċÙÈÙÈÒȮɯ

ÒÜÓÓÈÕċÓÈÕɯÚÌÙÔÈàÌÕÐÕɯËÈÏÈɯÌÛÒÐÓÐɯÝÌɯĹÙÌÛÒÌÕɯıÌÒÐÓËÌɯËÈĀċÓÔÈÚċÕċɯÚÈĀÓÈÔÈÒɯ 

¶ #ÈÏÈɯÒÈ×ÚÈÔÓċɯÝÌɯÈÕÓÈıċÓÈÉÐÓÐÙɯÉÐÙɯÙÈ×ÖÙÓÈÔÈɯÈÕÓÈàċıċÕċɯàÈàÎċÕÓÈıÛċÙÔÈÒɯ 

¶ KÜÙÜÓÜıÜÕɯ ËÌĀÌÙɯ àÈÙÈÛÔÈɯ ÒÈÉÐÓÐàÌÛÐÕÐɯ ÌÛÒÐÓÌàÌÕɯ ÛĹÔɯ ÍÈÒÛġÙÓÌÙÐɯ ËÈÏÈɯ

ÉÐÙÓÌıÐÒɯÝÌɯÌÛÒÐÓÐɯÉÐÙɯàÈÒÓÈıċÔÓÈɯÖÙÛÈàÈɯÒÖàÔÈÒȭɯɯ 

¶ 2ÌÙÔÈàÌɯġÎÌÓÌÙÐ ÐñÐÕɯÏÌÚÈ×ɯÝÌÙÌÉÐÓÐÙÓÐÒɯÝÌɯàġÕÌÛÐÓÌÉÐÓÐÙÓÐÒɯÜÕÚÜÙÓÈÙċÕċɯ

ÎĹñÓÌÕËÐÙÔÌÒɯÝÌɯÉÜÕÓÈÙċÕɯÉÐÙÉÐÙÓÌÙÐàÓÌɯÖÓÈÕ ÐÓÐıÒÐÓÌÙÐÕÐɯÈñċÒÓÈÔÈÒɯ 

$ÕÛÌÎÙÌɯËĹıĹÕÊÌ ÐÓÌɯÒċÚÈȮɯÖÙÛÈɯÝÌɯÜáÜÕɯÝÈËÌËÌɯËÌĀÌÙɯàÈÙÈÛÔÈȮɯÒÈÙÈÙɯÝÌÙÔÌɯÝÌɯ

ÏÈÙÌÒÌÛÌɯÎÌñÔÌɯÜÕÚÜÙÓÈÙċÕċɯËÌÚÛÌÒÓÌÔÌÒɯÝÌɯÒÜÙÜÓÜıÜÕȮɯÛĹÔɯÛÈÙÈÍÓÈÙċɯÐÓÌɯÌÕÛÌÎÙÌɯÐÓÌÛÐıÐÔɯ

ÒÜÙÔÈÚċÕċɯÚÈĀÓÈÔÈÒȭ 

$ÕÛÌÎÙÌɯ1È×ÖÙÓÈÔÈÕċÕɯ*È×ÚÈÔċ 

Entegre raporÜÕɯ ÒÈ×ÚÈÔċȮɯ ÒÜÙÜÓÜıÜÕɯ ÐÓÎÐÓÐÓÐÒɯ ÝÌɯ ġÕÌÔÓÐÓÐÒɯ ÒÈÝÙÈÔÓÈÙċÕÈɯ

ñÌÙñÌÝÌÚÐÕËÌȮɯÒÜÙÜÓÜıÜÕɯËÌĀÌÙɯàÈÙÈÛÔÈɯàÌÛÌÕÌÒÓÌÙÐÕÐɯġÕÌÔÓÐɯġÓñĹËÌɯÌÛÒÐÓÌàÌÕɯÍÐÕÈÕÚÈÓɯ

ÝÌɯ ÍÐÕÈÕÚÈÓɯ ÖÓÔÈàÈÕɯ ɯ ÒÙÐÛÐÒɯ ÍÈÒÛġÙÓÌÙÌɯ ȹÍċÙÚÈÛɯ ȮÛÌÏÓÐÒÌÓÌÙÌɯ ÝÌɯ ÚÖÕÜñÓÈÙÈȺɯ ÎġÙÌɯ

ÉÌÓÐÙÓÌÕÔÌÒÛÌËÐÙɯ!ÜɯÉÌÓÐÙÓÌÔÌɯÐıÓÌÔÐÕËÌȭÛĹÔɯÉÜɯÒÙÐÒɯÍÈÒÛġÙÓÌÙÐÕȮɯÒÜÙÜÓÜıÜÕɯÚÛÙÈÛÌÑÐÚÐÕÌȮɯ

ÒÜÙÜÔÚÈÓɯàġÕÌÛÐÔÐÕÌȮɯ×ÌÙÍÖÙÔÈÕÚċÕÈɯÝÌɯÉÌÒÓÌÕÛÐÓÌÙÐÕÌɯÖÓÈÕɯÌÛÒÐÚÐɯÎġáɯġÕĹÕÌɯÈÓċÕÈÙÈÒɯ

ÎÌÙñÌÒÓÌıÛÐÙÐÓÔÌÒÛÌËÐÙȭɯȹ((1"ȮɯƖƔƕƗȯɯƖƔ-21). 

Entegre Raporlamaya Duyulan Ger ÌÒÚÐÕÐÔɯÝÌɯ%ÈàËÈÓÈÙċ 

3ÈÙÐÏÚÌÓɯ ÚĹÙÌñɯ ÐñÌÙÐÚÐÕËÌȮɯÌÕÛÌÎÙÌɯ ɯÙÈ×ÖÙÈɯ ËÜàÜÓÈÕɯ ÎÌÙÌÒÚÐÕÐÔÐɯ ÖÙÛÈàÈɯ ñċÒÈÙÈÕɯ

ÌĀÐÓÐÔÓÌÙÐɯÈıÈĀċËÈÒÐɯÛÈÉÓÖËÈɯġáÌÛÓÌÔÌÒɯÔĹÔÒĹÕËĹÙȯ 
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  Tablo 1. $ÕÛÌÎÙÌɯ1È×ÖÙÓÈÔÈàÈɯ#ÜàÜÓÈÕɯ&ÌÙÌÒÚÐÕÐÔÐɯ8ÈÙÈÛÈÕɯ$ĀÐÓÐÔÓÌÙ 

19. YY ɬ ƖƔȭɯ88ɯ.ÙÛÈÓÈÙċ 20. YY .ÙÛÈÓÈÙċɯɬ 21. YY 2ÖÕÜñ 

,ÈËËÐɯËÜÙÈÕɯÝÈÙÓċÒÓÈÙ Maddi olmayan duran 

ÝÈÙÓċÒÓÈÙ 

 -  Finansal raporlama 

àÌÛÌÙÚÐáɯÒÈÓËċɯɯ 

- xÓñÔÌȮɯ ËÌĀÌÙÓÌÔÌɯ ÝÌɯ

ËÌÙÌÊÌÓÌÔÌɯ ÒÈÝÙÈÔÓÈÙċɯ

ËÌĀÐıÛÐȭ 

2ċÕċÙÓċɯ²ÙÌÛÐÔ  ıċÙċɯĹÙÌÛÐÔ - dÒÓÐÔɯËÌĀÐıÐÒÓÐĀÐ 

- *ÈàÕÈÒɯÒċÛÓċĀċ 

Bilgi teknolojilerinin 

àÖĀÜÕÓÜĀÜɯËĹıĹÒȭɯ3ÌÒÕÖÓÖÑÐȰɯ

ĹÙÌÛÐÔȮɯ×ÈáÈÙÓÈÔÈȮɯÉÐÓÎÐɯÐıÓÌÔɯ

ÝÌɯÙÈ×ÖÙÓÈÔÈËÈɯÒÜÓÓÈÕċÓċàÖÙȭ 

!ÐÓÎÐɯ ÛÌÒÕÖÓÖÑÐÓÌÙÐɯ ÈıċÙċɯ

àÖĀÜÕȮɯÏÌÙɯÈÓÈÕËÈɯÒÜÓÓÈÕċÔċɯ

àĹÒÚÌÒ 

- !ÐÓÎÐɯĹÙÌÛÔÌȮɯÈñċÒÓÈÔÈɯ

ÝÌɯ×ÈàÓÈıÔÈɯàĹÒÚÌÒ 

"Ì×ÏÌɯ2ÈÝÈıÓÈÙċ 2ÈÝÈıɯÝÌɯÛÌÙġÙÐáÔ - #ĹáÌÕÚÐáɯÎġñ 

- 1ÐÚÒɯàġÕÌÛÐÔÐ 

- Finansal bilgiler 

ËċıċÕËÈÒÐɯ ÛĹÔɯ ÉÖàÜÛÓÈÙɯ

ËÌĀÌÙÓÌÕËÐÙÐÓÐàÖÙȭɯ 

 

Gelirɬ2ÌÙÔÈàÌɯ ÐÓÐıÒÐÚÐɯ ÒċÚċÛÓċɯ

ÝÌɯÜÓÜÚÈÓɯËĹáÌàËÌ 

 

Gelir -ÚÌÙÔÈàÌɯ ÐÓÐıÒÐÚÐɯ

ÎÌÓÐıÒÐÕɯÝÌɯÒĹÙÌÚÌÓɯËĹáÌàËÌ 

-  1È×ÖÙÓÈÔÈÓÈÙɯ ÒĹÙÌÚÌÓɯ

hale geldi. 

 

*ÈÔÜɯ ÏÈÙÊÈÔÈÓÈÙċɯ ÒċÚċÛÓċɯ ÝÌɯ

ÉÖÙñÓÈÕÔÈɯËĹıĹÒȭ 

 

Kamu ÏÈÙÊÈÔÈÓÈÙċɯ ÝÌɯ

ÉÖÙñÓÈÕÔÈÚċɯàĹÒÚÌÒ 

- *ÈÔÜɯ ÚÌÒÛġÙĹɯ

ÔÜÏÈÚÌÉÌÚÐɯÎÌÓÐıÛÐȭɯ 

- $ÕÛÌÎÙÌɯÙÈ×ÖÙÓÈÔÈɯġÕÌÔɯ

ÒÈáÈÕËċȭ 

- Denetim ve raporlama 

ËÌĀÐıÛÐȭ 

Ekonomik entegrasyonlar 

ËĹıĹÒ 

Ekonomik entegrasyonlar 

àÖĀÜÕ 

- 8ÌÙÌÓɯ ËĹáÌÕÓÌÔÌÓÌÙɯ

ÜÓÜÚÓÈÙɯ ġÛÌÚÐɯ ÌÕÛÌÎÙÈÚàÖÕɯ

temelli.  

 

Mali ÚÜñÓÈÙɯ àÌÙÌÓɯ ÝÌɯ àÖĀÜÕɯ

ËÌĀÐÓ 

 

,ÈÓÐɯÚÜñÓÈÙɯàÌÙÌÓɯÝÌɯàÖĀÜÕ 

- !ÈĀċÔÚċáɯ ËÌÕÌÛÐÔÐÕɯ

ġÕÌÔÐɯÈÙÛÛċ 

- Bilgi teknolojilerinin 

ÒÜÓÓÈÕċÔċɯÈÙÛÛċȭ 

Kaynak:   Adapted from IIRC, Towards Integrated Reporting: Communicating Value in 

the 21st Century, September 2011, http://www.ey.com/Publication/vwLUAssets/EY -Integrated-

reporting/%24File/EY-Integrated-reporting.pdf  

$ÕÛÌÎÙÌɯ1È×ÖÙÓÈÔÈàċɯ'ÈáċÙÓÈàÈÕɯ*ÜÙÜÔÓÈÙɯ ñċÚċÕËÈÕɯ2ÈĀÓÈàÈÊÈĀċɯ%ÈàËÈÓÈÙ 

$ÕÛÌÎÙÌɯÙÈ×ÖÙÓÈÔÈÕċÕɯÏÈáċÙÓÈàÈÕɯÒÜÙÜÔÓÈÙɯÈñċÚċÕËÈÕɯÚÈĀÓÈàÈÊÈĀċɯÍÈàËÈÓÈÙċɯÈıÈĀċËÈɯ

ÒÐɯÎÐÉÐɯÚċÙÈÓÈÔÈÒɯÔĹÔÒĹÕËĹÙȯ 

¶ &ÌñÔÐıÐÕɯËÌĀiÓȮɯÎÌÓÌÊÌĀiÕɯÒÖÕÜıÜÓÔÈÚċÕċɯÚÈĀÓÈÙȮ 

¶ 9ÈÔÈÕɯÝÌɯÔÈÓÐàÌÛɯÛÈÚÈÙÙÜÍɯÚÈĀÓÈÙȮɯ 

http://www.ijoses.com/
http://www.ey.com/Publication/vwLUAssets/EY-Integrated-reporting/%24File/EY-Integrated-reporting.pdf
http://www.ey.com/Publication/vwLUAssets/EY-Integrated-reporting/%24File/EY-Integrated-reporting.pdf
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¶ &ĹÝÌÕɯÝÌɯÐÛÐÉÈÙɯàÈÙÈÛÔÈɯÝÌɯÒÖÙÜÔÈɯÚÈĀÓÈÙȮ 

¶ dñɯÚĹÙÌñÓÌÙÐÕÐɯÎĹñÓÌÕËÐÙÐÙȮɯ 

¶ dÓÌÛÐıÐÔÐɯÝÌɯËÌÕÌÛÐÔÐɯÒÖÓÈàÓÈıÛċÙċÙɯ 

¶ #ÖĀÙÜɯÒÈÙÈÙÓÈÙɯÈÓÔÈÚċÕċɯÚÈĀÓÈÙȭɯ 

¶ 3ÌÏÓÐÒÌȮɯɯÍċÙÚÈÛɯÝÌɯÚÖÕÜñÓÈÙċÕɯËÈÏÈɯÐàÐɯàġÕÌÛÔÌÚÐÕÐɯÚÈĀÓÈÙɯ 

¶ !ġÓĹÔÓÌÙɯÈÙÈÚċÕËÈɯÒÖÖÙËÐÕÈÚàÖÕÜɯÚÈĀÓÈÙ 

¶ ©ÌÍÍÈÍÓċÒɯÚÈĀÓÈÙ 

¶ /ÈàËÈıÓÈÙɯÐñÐÕɯËÌĀÌÙÐÕɯÕÈÚċÓɯàÈÙÈÛċÓÈÊÈĀċÕċÕɯàÖÓɯÏÈÙÐÛÈÚċÕċɯÚÈĀÓÈÙȭ 

!ÐÓÎÐɯ *ÜÓÓÈÕċÊċÓÈÙċÕċÕɯ $ÕÛÌÎÙÌɯ 1È×ÖÙÓÈÔÈàÈɯ &ÌÙÌÒÚÐÕÐÔÐɯ ÝÌɯ 1È×ÖÙÓÈÔÈÕċÕɯ

2ÈĀÓÈàÈÊÈĀċɯ%ÈàËÈÓÈÙ 

Entegre raporlamaÕċÕɯ ÚÌÙÉÌÚÛɯ ×ÐàÈÚÈɯ ÌÒÖÕÖÔÐÚÐÕËÌɯ ÌÕɯ ġÕÌÔÓÐɯ ÒÜÓÓÈÕċÊċÓÈÙċȰɯ

àÈÛċÙċÔÊċÓÈÙȮɯ ÒÙÌËÐɯ ÝÌÙÌÕÓÌÙɯ ÝÌɯ ñÈÓċıÈÕÓÈÙËċÙȭɯ 8ÌÙÌÓɯ ÒÜÙÜÓÜıÓÈÙËÈɯ ×ÈàËÈıÓÈÙċÕɯ ġÕÌÔɯ

ËÌÙÌÊÌÚÐɯ ËÌĀÐıÔÌÒÛÌËÐÙȭɯ !ÐÓÎÐɯ ÒÜÓÓÈÕċÊċÓÈÙċÕċÕɯ ÌÕÛÌÎÙÌɯ ÙÈ×ÖÙÓÈÔÈËÈÕɯ ÚÈĀÓÈàÈÊÈĀċɯ

ÍÈàËÈÓÈÙċɯÈıÈĀċËÈɯıÌÒÐÓËÌɯġáÌÛÓÌÔÌÒɯÔĹÔÒĹÕËĹÙȯɯ 

¶ 3ĹÔɯ×ÈàËÈıÓÈÙċÕɯàÈÙÈÛċÓÈÕɤàÈÙÈÛċÓÈÊÈÒɯËÌĀÌÙÌɯÖËÈÒÓÈÕÔÈÚċ 

¶ 3Ö×ÓÜÔÚÈÓɯÝÌɯñÌÝÙÌÚÌÓɯÙÐÚÒÓÌÙÐÕȮɯÍċÙÚÈÛÓÈÙċÕɯÝÌɯÚÖÕÜñÓÈÙċÕɯËÌĀÌÙÓÌÕËÐÙÐÓÔÌÚÐÕÐɯ

ÖÓÈÕÈÒɯÚÈĀÓÈÔÈÚċɯ 

¶ /ÈàËÈıÓÈÙċÕɯÒÜÙÜÓÜıɯÐÓÌɯÐÓÌÛÐıÐÔÐÕÐɯÒÖÓÈàÓÈıÛċÙÔÈÚċɯÝÌɯÚĹÙËĹÙĹÓÌÉÐÓÐÙɯÐÓÐıÒÐɯÐñÐÕɯ

ÍÈÙÒċÕËÈÓċĀċɯÈÙÛÛċÙÔÈÚċɯ 

¶ /ÈàËÈıÓÈÙɯÐÓÌɯÒÜÙÜÓÜıɯÈÙÈÚċÕËÈÒÐɯÎĹÝÌÕɯÖÓÜıÜÔÜÕÜɯÚÈĀÓÈÙ 

$ÕÛÌÎÙÌɯ1È×ÖÙÓÈÔÈÕċÕɯ#ÐĀÌÙɯ1È×ÖÙÓÈÙÓÈɯdÓÐıÒÐÚÐɯ 

*ÜÙÜÓÜıÜÕɯÌÕÛÌÎÙÌɯÙÈ×ÖÙËÈɯÚÌÙÔÈàÌɯġÎÌÓÌÙÐÕÐɯÒÜÓÓÈÕċÔɯıÌÒÓÐɯÝÌɯËÌĀÌÙɯàÈÙÈÛċÔċÕÈɯ

ÌÛÒÐÚÐÕÐɯÎġÚÛÌÙÌÉÐÓÔÌÚÐɯÐñÐÕɯÍÐÕÈÕÚÈÓɯÛÈÉÓÖÓÈÙȮɯÚĹÙËĹÙĹÓÌÉÐÓÐÙÓÐÒɯÙÈ×ÖÙÓÈÔÈÚċɯÝÌɯÒÜÙÜÔÚÈÓɯ

àġÕÌÛÐÔɯÜàÜÔɯÙÈ×ÖÙÜÕËÈɯàÌÙɯÈÓÈÕɯÝÌÙÐÓÌÙÌɯÎÌÙÌÒÚÐÕÐÔɯÉÜÓÜÕÔÈÒÛÈËċÙɯȹ*ÈàÈɯÝËȭȮɯƖƔƕƚȯɯ

90). 

Finansal Raporlama    

Entegre raporda, finansal raporda yer alan veriler finansal olmayan verilerle 

ÐÓÐıÒÐÓÌÕËÐÙÐÓÌÙÌÒɯÈÒÛÈÙċÓÔÈÒÛÈËċÙȭɯ%ÐÕÈÕÚÈÓɯÈÕÈÓÐáɯÝÌɯÎÌÓÌÊÌĀÌɯàġÕÌÓÐÒɯÛÈÏÔÐÕÓÌÙÌɯàÌÙɯ

ÝÌÙÐÓÐÙȭɯ  àÙċÊÈɯ ÍÐÕÈÕÚÈÓɯ ÙÈ×ÖÙÓÈÙËÈɯ àÌÙɯ ÈÓÈÕɯ ÛĹÔɯ ÉÐÓÎÐÓÌÙɯ ËÌɯ ÌÕÛÌÎÙÌɯ ÙÈ×ÖÙËÈɯ àÌÙɯ

ÈÓÔÈÒÛÈËċÙɯȹ*ÈÙÎċÕȮɯÝËȭȮɯƖƔƕƗȯɯƗƘȺȭɯ 

2ĹÙËĹÙĹÓÌÉÐÓÐÙÓÐÒ 1È×ÖÙÓÈÔÈÚċɯɯ 

2ĹÙËĹÙĹÓÌÉÐÓÐÙÓÐÒɯÙÈ×ÖÙÓÈÔÈÚċɯ ÒÜÙÜÓÜıɯÐñÐÕɯ ġÕÌÔɯ ÈÙáɯÌËÌÕɯ ÒÖÕÜÓÈÙËÈȮɯ ÚÛÙÈÛÌÑÐÒɯ

ÏÌËÌÍÓÌÙËÌɯÝÌɯÒÜÙÜÓÜıÜÕɯËÌĀÌÙɯàÈÙÈÛÔÈɯÎĹÊĹÕĹÕɯËÌĀÌÙÓÌÕËÐÙÐÓÔÌÚÐɯÐñÐÕɯÎÐÙËÐɯÚÈĀÓÈÔÈÚċɯ

ÕÌËÌÕÐàÓÌɯÌÕÛÌÎÙÌɯÙÈ×ÖÙÓÈÔÈËÈɯàÌÙɯÈÓċÙɯɯȹ&1(ȮɯƖƔƕƗȯɯ85).  

*ÜÙÜÔÚÈÓɯ8ġÕÌÛÐÔɯdÓÒÌÓÌÙÐɯ4àÜÔɯ1È×ÖÙÜɯɯ 

Entegre raporÜÕɯ ÐñÌÙÐĀÐÕÐɯ ÖÓÜıÛÜÙÈÕɯ ÛÌÔÌÓɯ ÐÓÒÌÓÌÙÐÕËÌÕɯ ÉÐÙÐÚÐɯ ËÌɯ ÒÜÙÜÔÚÈÓɯ

àġÕÌÛÐÔËÐÙȭɯ*ÜÙÜÔÚÈÓɯàġÕÌÛÐÔ ıÐÙÒÌÛɯàġÕÌÛÐÔÐɯÐÓÌɯ×ÈàɯÚÈÏÐ×ÓÌÙÐɯÝÌɯÒÈÔÜÖàÜɯÈÙÈÚċÕËÈÒÐɯ

ÐÓÐıÒÐÓÌÙÐɯËĹáÌÕÓÌàÌÕɯÒÜÙÈÓÓÈÙɯÉĹÛĹÕĹɯÖÓÈÙÈÒɯÐÍÈËÌɯÌËÐÓÔÌÒÛÌËÐÙȭȹɯ/ÈÔÜÒñÜȮɯƖƔƕƕȯɯƕƗƙȺɯ 

 

http://www.ijoses.com/
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$ÕÛÌÎÙÌɯ1È×ÖÙÓÈÔÈÕċÕɯ&ÌÓÐıÐÔɯ2ĹÙÌÊÐȯɯ#ĹÕĹɯÝÌɯ!ÜÎĹÕĹɯ 

#ĹÕàÈɀËÈɯ ıÜɯ ÈÕËÈɯ Ƙɯ ÉÐÕËÌÕɯ ÍÈáÓÈɯ ÌÕÛÌÎÙÌɯ ÙÈ×ÖÙɯ àÈàċÕÓÈÕÔċıÛċÙȭɯ 8ÈàċÕÓÈÕÈÕɯ

ÙÈ×ÖÙÓÈÙċÕɯ ÕÌɯ ÒÈËÈÙċÕċÕɯ ÌÕÛÌÎÙÌɯ ÌËÐÓÌÙÌÒɯ ÚÜÕÜÓËÜĀÜɯ ÛÈÙÛċıÔÈɯ ÒÖÕÜËÜÙȭɯ !Üɯ ÈÓÈÕËÈɯ

ñÈÓċıÔÈÓÈÙɯ ËÌÝÈÔɯ ÌÛÔÌÒÛÌËÐÙȭɯ 'ĹÒĹÔÌÛÓÌÙÐÕɯ ÝÌàÈɯ ÉÖÙÚÈÓÈÙċÕɯ àÈ×ÛċÙċÔÓÈÙċɯ ÐÓÌɯ

ÙÈ×ÖÙÓÈÔÈàÈɯÉÈıÓÈàÈÕɯÝÌɯÌÕɯÍÈáÓÈɯÌÕÛÌÎÙÌɯÙÈ×ÖÙÓÈÔÈɯàÈàċÕÓÈàÈÕɯĹÓÒÌÓÌÙȯɯ&ĹÕÌàɯ ÍÙÐÒÈɯ

Cumhuriyeti, Hollanda, Brezilya ve Avustralya ( *ÜÙÜÔÚÈÓɯ1È×ÖÙÓÈÔÈËÈɯ8ÌÕÐɯ#ġÕÌÔȯɯ

Entegre Raporlama, 2016). 

Entegre raporlamaÕċÕɯ3ĹÙÒÐàÌɀËÌÒÐɯÎÌÓÐıÐÔÐÕÌɯÉÈÒċÓËċĀċɯáÈÔÈÕȰɯxáÌÓɯÝÌɯÒÈÔÜɯ

ÚÌÒÛġÙĹÕËÌɯÌÕÛÌÎÙÌɯÙÈ×ÖÙÓÈÔÈÕċÕɯġÕÌÔÐÕÐɯÒÈÝÙÈÛÔÈÒɯÝÌɯÍÈÙÒċÕËÈÓċÒɯàÈÙÈÛÔÈÒɯÐñÐÕɯ

4ÓÜÚÓÈÙÈÙÈÚċɯ $ÕÛÌÎÙÌɯ 1È×ÖÙÓÈÔÈɯ *ÖÕÚÌàÐɯ ÐıÉÐÙÓÐĀÐɯ ÐÓÌɯ 2ĹÙËĹÙĹÓÌÉÐÓÐÙɯ *ÈÓÒċÕÔÈɯ

#ÌÙÕÌĀÐȹ2*#Ⱥɯ ÝÌɯ 3ĹÙÒÐàÌɯ *ÜÙÜÔÚÈÓɯ 8ġÕÌÛÐÔɯ #ÌÙÕÌĀÐɯ ȹ3*8#Ⱥɯ ÛÈÙÈÍċÕËÈÕɯ $ÕÛÌÎÙÌɯ

Raporlama Platformu ÒÜÙÜÓÔÜıÛÜr (www.tkyd.org Ȯɯ ƖƔƕƚȺȭɯ  ÙËċÕËÈÕɯ 3*8#ɀÕÐÕɯ

ġÕÊĹÓĹĀĹÕËÌɯ$ÕÛÌÎÙÌɯ1È×ÖÙÓÈÔÈɯ3ĹÙÒÐàÌɯ Āċȹ$13 ȺɯÒÜÙÜÓÔÜıÛÜÙȭɯ3ĹÙÒÐàÌɀÕÐÕɯÐÓÒɯ

ÌÕÛÌÎÙÌɯÙÈ×ÖÙÜȮɯÒÈÙɯÈÔÈÊċɯÎĹÛÔÌàÌÕɯÉÐÙɯÒÜÙÜÓÜıɯÖÓÈÕɯ ÙÎĹËÌÕɯ8ġÕÌÛÐıÐÔ Akademisi 

tarÈÍċÕËÈÕɯ àÈàċÕÓÈÕÔċıÛċÙȭ FÐÕÈÕÚɯ ÚÌÒÛġÙĹÕde ilk entegre raporu nu TĹÙÒÐàÌɯSċÕÈÐɯ

KÈÓÒċÕÔÈɯBÈÕÒÈÚċ ÏÈÓÒÈɯÈñċÒɯıÐÙÒÌÛÓÌÙËÌÕɯ ÚÓÈÕɯIÐÔÌÕÛÖɯÝÌɯIÐÔÚÈ 3ĹÙÒÐàÌɅËÌɯÐÓÒɯ

kez Entegre %ÈÈÓÐàÌÛɯ1È×ÖÙÜɯàÈàċÕÓÈàÈÕɯıÐÙÒÌÛÓÌÙɯÖÓÔÜıÛÜÙȭɯ 

$ÕÛÌÎÙÌɯ1È×ÖÙÓÈÔÈÕċÕɯ3ÌÖÙÐÒɯ!ÐÓÌıÌÕÓÌÙinin Analizi  

$ÕÛÌÎÙÌɯÙÈ×ÖÙÓÈÔÈÕċÕɯÛÌÖÙÐÒɯÉÐÓÌıÌÕÓÌÙÐȰɯËÌĀÌÙȮɯËÌĀÌÙɯàÈÙÈÛÔÈɯÝÌɯËÌĀÌÙɯàÈÙÈÛÔÈɯ

ÚĹÙÌÊÐȮɯÌÕÛÌÎÙÌɯÙÈ×ÖÙÜÕɯÎÌÕÌÓɯÐÓÒÌÓÌÙÐȮɯÌÕÛÌÎÙÌɯÙÈ×ÖÙËÈɯàÌÙɯÈÓÈÕɯÉÐÓÎÐÓÌÙÐÕɯÕÐÛÌÓÐĀÐɯÝÌɯ

ÌÕÛÌÎÙÌɯÙÈ×ÖÙÜÕɯÐñÌÙÐĀÐÕËÌÕɯÖÓÜıÔÈÒÛÈËċÙȭ 

#ÌĀÌÙɯ*ÈÝÙÈÔċȮɯ#ÌĀÌÙ 8ÈÙÈÛÔÈɯ2ĹÙÌÊÐɯÝÌɯ#ÌĀÌÙÐÕɯxÓñĹÓÔÌÚÐ 

!ÐÙɯÒÜÙÜÓÜıÜÕɯËÌĀÌÙÐȮɯÍÈÈÓÐàÌÛÓÌÙÐɯÐÓÌɯÐÓÎÐÓÐɯÈÓËċĀċɯÒÈÙÈÙÓÈÙÓÈȮɯÜàÎÜÓÈÔÈÓÈÙÓÈȮɯÚÌÙÔÈàÌɯ

àÈ×ċÚċàÓÈȮɯÉÐÙÓÌıÔÌÓÌÙÓÌɯÝÌɯÔÌÝáÜÈÛÓÈɯàÈÒċÕËÈÕɯÐÓÐıÒÐÓÐËÐÙɯȹ²ÙÌÛÌÕɯÝÌɯ$ÙÊÈÕȮɯƖƔƔƔȯɯƛȺȭɯ!Üɯ

ÈñċËÈÕɯÉÈÒċÓËċĀċÕËÈɯËÌĀÌÙȰɯÚĹÉÑÌÒÛÐÍɯÉÐÙɯÒÈÝÙÈÔɯÖÓÔÈÒÓÈɯÉÐÙÓÐÒÛÌɯËÌĀÌÙÓÌÔÌɯġÓñĹÓÌÙÐɯÐÓÌɯ

ÖÉÑÌÒÛÐÍɯÉÐÙɯÒÈÝÙÈÔÈɯËġÕĹıÛĹÙĹÓÌÉÐÓÐÙȭɯ$ÕÛÌÎÙÌɯÙÈ×ÖÙlamaËÈɯËÌĀÌÙȰɯÏÌÙɯÒÜÙÜÓÜıÛÈɯÍÈÙÒÓċɯ

ÚÌÙÔÈàÌɯ ġÎÌÓÌÙÐɯ ÒÜÓÓÈÕċÓÈÙÈÒȮɯ ÍÈÙÒÓċɯ áÈÔÈÕɯ ÈÙÈÓċÒÓÈÙċÕËÈɯ ÝÌɯ ÍÈÙÒÓċɯ ×ÈàËÈıÓÈÙɯ ÐñÐÕɯ

àÈÙÈÛċÓÔÈÒÛÈËċÙɯȹ((1"ȮɯƖƔƕƗȯɯƕƖȺȭɯɯ 

Entegre raporlama ÎÌÕÌÓɯÈÔÈñÓċɯÉÐÓÎÐɯÈñċÒÓÈÔÈËÈÕɯáÐàÈËÌɯÉÐÙɯıÐÙÒÌÛÐÕɯÕÈÚċÓɯËÌĀÌÙɯ

àÈÙÈÛÛċĀċÕÈɯàġÕÌÓÐÒɯÎĹÊĹÕĹɯÎġÚÛÌÙÔÌàÌɯàÈÙÈÔÈÒÛÈËċÙȭɯ!ÜÎĹÕÌɯÒÈËÈÙɯÒÜÓÓÈÕċÓÈÕɯÙÈ×ÖÙÓÈÙɯ

ÎÌÓÌÊÌĀÌɯàġÕÌÓÐÒɯÖÓÔÈËċĀċɯÐñÐÕɯËÌĀÌÙɯàÈÙÈÛÔÈàÈɯÐÓÐıÒÐÕɯÉÐÓÎÐÓÌÙÌɯËÌɯàÌÙɯÝÌÙÐÓÔÌÔÌÒÛÌËÐÙȭɯ

*ÜÙÜÓÜıÜÕɯàÈÙÈÛÛċĀċɯËÌĀÌÙÐɯÉÌÓÐÙÓÌÙÒÌÕɯÈıÈĀċËÈɯàÌÙɯÈÓÈÕɯÔÈËËÌÓÌÙÌɯËÐÒÒÈÛɯÌËÐÓÔÌÓÐËÐÙɯ

ȹ ÙÈÚɯÝÌɯ2ÈÙċÖĀÓÜȮɯƖƔƕƙȯɯƙƖȺȯ 

¶ *ÜÙÜÓÜıÜÕɯÐıɯÔÖËÌÓÐÕÐÕɯÈÕÈÓÐáÐɯ 

¶ *ÜÙÜÓÜıÜÕɯ×ÌÙÍÖÙÔÈÕÚɯÏÌËÌÍÓÌÙÐɯɯ 

¶ *ÜÙÜÓÜıÜÕɯÕÌɯÛĹÙɯÉÐÙɯËÌĀÌÙɯàÈÙÈÛÔÈàċɯÏÌËÌÍÓÌËÐĀÐȮɯ 

¶ *ÜÙÜÓÜıÜÕɯÒÐÔɯÐñÐÕɯÝÌɯÕÈÚċÓɯËÌĀÌÙɯàÈÙÈÛÔÈàċɯÈÔÈñÓÈËċĀċɯɯ 

¶ 8ġÕÌÛÐÔÐÕÐÕɯ ÏÌËÌÍÓÌÕÌÕɯ ËÌĀÌÙÐÕɯ àÈÙÈÛċÓċ×ɯ àÈÙÈÛċÓÔÈËċĀċÕÈɯ ÐÓÐıÒÐÕɯ

ËÌĀÌÙÓÌÕËÐÙÔÌÚÐ 

¶ 8ġÕÌÛÐÔÐÕȮɯ ÒÜÓÓÈÕċÓÈÕɯ ÚÌÙÔÈàÌɯ ġÎÌÓÌÙÐÕÐÕɯ Ðıɯ ÔÖËÌÓÐÕÐɯ ÕÈÚċÓɯ ÌÛÒÐÓÌËÐĀÐÕÐÕɯ

ËÌĀÌÙÓÌÕËÐÙÔÌÚÐɯɯ 

http://www.ijoses.com/
http://www.tkyd.org/
https://www.google.com.tr/url?sa=t&rct=j&q=&esrc=s&source=web&cd=1&cad=rja&uact=8&ved=0ahUKEwjJhZPJtZzTAhWMVhQKHUlpBJ4QFggiMAA&url=http%3A%2F%2Fwww.tskb.com.tr%2Fweb%2F101-3097-1-1%2Ftskb-site-tr%2Ftr-hakkimizda%2Ftskbden-haberler%2Fturk-finans-sektorunun-ilk-entegre-raporu-tskbden&usg=AFQjCNGRN2QILDGabSkEpdjtF2dWG4SLdw&sig2=5gx8Xxuu3iLzkCkSVu4Luw&bvm=bv.152180690,d.bGs
https://www.google.com.tr/url?sa=t&rct=j&q=&esrc=s&source=web&cd=1&cad=rja&uact=8&ved=0ahUKEwjJhZPJtZzTAhWMVhQKHUlpBJ4QFggiMAA&url=http%3A%2F%2Fwww.tskb.com.tr%2Fweb%2F101-3097-1-1%2Ftskb-site-tr%2Ftr-hakkimizda%2Ftskbden-haberler%2Fturk-finans-sektorunun-ilk-entegre-raporu-tskbden&usg=AFQjCNGRN2QILDGabSkEpdjtF2dWG4SLdw&sig2=5gx8Xxuu3iLzkCkSVu4Luw&bvm=bv.152180690,d.bGs
https://www.google.com.tr/url?sa=t&rct=j&q=&esrc=s&source=web&cd=2&cad=rja&uact=8&sqi=2&ved=0ahUKEwjwtffWtZzTAhWECMAKHU70ArgQFggpMAE&url=http%3A%2F%2Fwww.oyak.com.tr%2FTR%2Fkurumsal%2Fhaberler%2Faslan-cimento-turk-sanayisinin-entegre-raporlama-yapan-ilk-sirketi-oldu.html&usg=AFQjCNGEVl-Xh_GZ3CsxfRyeX94uiqbuHg&sig2=6WCDlrgZuRl9ulhTICr8TQ&bvm=bv.152180690,d.bGs
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¶ *ÜÙÜÓÜıÜÕɯàÌÕÐÓÐÒñÐÓÐÒɯÎĹÊĹɯÝÌɯÎÌÓÌÊÌĀÌɯÉÈÒċıċɯ 

¶ /ÈàËÈıɯÒÈÛċÓċÔċɯ 

¶ *ÜÙÜÓÜıÜÕɯËċıɯñÌÝÙÌɯÐÓÌɯÐÓÐıÒÐÚÐɯ 

¶ %ÐÕÈÕÚÈÓɯÝÌɯÍÐÕÈÕÚÈÓɯÖÓÔÈàÈÕɯÉÌÓÐÙÓÌàÐÊÐÓÌÙÐÕɯËÌĀÌÙɯàÈÙÈÛÔÈàÈɯÖÓÈÕɯÌÛÒÐÚÐɯ 

¶ /ÈàËÈıÓÈÙċÕɯàÈÙÈÛċÓÈÕɯËÌĀÌÙÌɯÛÌ×ÒÐÓÌÙÐ 

©ÌÒÐÓɯƕȭ %ÐÙÔÈɯ#ÌĀÌÙÐɯ.ÓÜıÜÔɯ2ĹÙÌÊÐÕËÌɯ%ÐÕÈÕÚÈÓɯÝÌɯ%ÐÕÈÕÚÈÓɯ.ÓÔÈàÈÕɯ,ÌÛÙÐÒÓÌÙÐÕɯdÓÐıÒÐÚÐ 

 

Kaynak:  Doughty Centrefor Corporate Responsibility, Cranfield Schoolof Management, 

Ɂ2ÜÚÛÈÐÕÈÉÓÌɯ5ÈÓÜÌɯ$ !(2ɯ1ÌÚÌÈÙÊÏɯ/ÙÖÑÌÊÛȯɯ"ÖÙ×ÖÙÈÛÌɯ1ÌÚ×ÖÕÚÐÉÐÓÐÛàȮɯ,ÈÙÒÌÛɯ5ÈÓÜÈÛÐÖÕɯÈÕËɯ

Measuring the Financial and Non -%ÐÕÈÕÊÐÈÓɯ /ÌÙÍÖÙÔÈÕÊÌɯ ÖÍɯ ÛÏÌɯ %ÐÙÔɂȮɯ

http://www.ey.com/Publication/vwLUAssets/EY -Integrated-reporting/%24File/EY-Integrated-

reporting.pdf    

#ÌĀÌÙ Yaratma 2ĹÙÌÊÐ   

#ÌĀÌÙɯàÈÙÈÛÔÈɯÚĹÙÌÊÐȰɯÒÜÙÜÓÜıɯȹÐñɯIÌÝÙÌȺȮɯ2ÌÙÔÈàÌɯġĀÌÓÌÙÐɯÝÌɯËċıɯñÌÝÙÌɯÖÓÔÈÒɯĹáÌÙÌɯɯ

ĹñɯÛÌÔÌÓɯĹÚÛĹÕÌɯÒÜÙÜÓÔÜıÛÜÙȭ $ÕÛÌÎÙÌɯÙÈ×ÖÙÓÈÔÈɯÍÈÈÓÐàÌÛɯÎġÚÛÌÙËÐĀÐȮɯÛÐÊÈÙÐȮɯÚÖÚàÈÓɯÝÌɯ

ñÌÝÙÌÚÌÓɯÉÈĀÓÈÔËÈɯÉÐÙɯıÐÙÒÌÛÐÕɯÚÛÙÈÛÌÑÐÚÐȮɯàġÕÌÛÐıÐÔɯÝÌɯÎÌÓÌÊÌĀÐɯÏÈÒÒċÕËÈɯġÕÌÔÓÐɯÉÐÓÎÐÓÌÙɯ

ÚÈĀÓÈÙȭɯ#ÈÏÈɯġÕÊÌÓÌÙÐɯàÈàċÕÓÈÕÈÕɯÍÈÙÒÓċɯÛĹÙËÌÒÐɯÙÈ×ÖÙÓÈÙċɯȹÍÐÕÈÕÚÈÓȮɯàġÕÌÛÐÔȮɯÒÜÙÜÔÚÈÓɯ

àġÕÌÛÐÔȮɯĹÊÙÌÛÓÌÕËÐÙÔÌɯ×ÖÓÐÛÐÒÈÚċȮɯÚĹÙËĹÙĹÓÌÉÐÓÐÙÓÐÒɯÝÉȭȺȮɯÐıÓÌÛÔÌÕÐÕɯËÌĀÌÙɯàÈÙÈÛÔÈɯÝÌɯ

ÚĹÙËĹÙÔÌɯàÌÛÌÕÌĀÐÕÐɯÈñċÒÓÈàÈÕɯÛÜÛÈÙÓċɯÉÐÙɯÉĹÛĹÕɯÏÈÓÐÕÌɯËġÕĹıÛĹÙĹÙɯȹ àËċÕȮɯƖƔƕƙȯɯƚƛȮ 

Sanchez, vd., 2013: 5).  

http://www.ijoses.com/
http://www.ey.com/Publication/vwLUAssets/EY-Integrated-reporting/%24File/EY-Integrated-reporting.pdf
http://www.ey.com/Publication/vwLUAssets/EY-Integrated-reporting/%24File/EY-Integrated-reporting.pdf
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©ÌÒÐÓɯƖȭ #ÌĀÌÙ 8ÈÙÈÛÔÈɯ2ĹÙÌÊÐ 

 

Kaynak:  IIRC, 2013.  

 

¶ *ÜÙÜÓÜıÜÕɯàÈ×ċÚċɯȹÐñɯñÌÝÙÌȺȯɯ*ÜÙÜÓÜıÓÈÙċÕɯàġÕÌÛÐÔȮɯÍċÙÚÈÛÓÈÙɯÝÌɯÙÐÚÒÓÌÙȮɯÚÛÙÈÛÌÑÐɯɤɯ

ÒÈàÕÈÒɯ ÛÈÏÚÐÚÐȮɯ dıɯ ÔÖËÌÓÐȮɯ /ÌÙÍÖÙÔÈÕÚɯ ÝÌɯ ÎÌÕÌÓɯ ÎġÙĹÕĹÔɯ ÎÐÉÐȮɯ ÉÐÙÉÐÙÓÌÙÐàÓÌɯ

ÌÛÒÐÓÌıÐÔɯÏÈÓÐÕËÌɯÖÓÈÕɯÈàċÛɯÌËÐÊÐɯÍÈÒÛġÙÓÌÙÐÕÐÕɯÖÓËÜĀÜɯÒċÚċÔËċÙȭɯɯ 

¶ 2ÌÙÔÈàÌɯġÎÌÓÌÙÐ: *ÜÙÜÓÜıÓÈÙċÕɯÚĹÙËĹÙĹÓÌÉÐÓÐÙÓÐÒÓÌÙÐÕÐɯÚÈĀÓÈàÈÉÐÓÔÌÓÌÙÐɯÐñÐÕɯñÌıÐÛÓÐɯ

ÒÈàÕÈÒÓÈÙÈɯÐÏÛÐàÈñÓÈÙċɯÝÈÙËċÙȭɯ*ÜÓÓÈÕċÓÈÕɯÒÈàÕÈÒ ÒÜÙÜÓÜıÜÕɯÜàÎÜÓÈàÈÊÈĀċɯÐÓÒÌÓÌÙɯ

ÐÓÌɯËÌĀÌÙÌɯËġÕĹıÛĹÙĹÓĹÙȭɯ$ÕÛÌÎÙÌɯ1È×ÖÙÓÈÔÈɯIÌÙñÌÝÌÚÐÕËÌɯÉÜɯÒÈàÕÈÒÓÈÙɯÚÌÙÔÈàÌɯ

ÖÓÈÙÈÒɯÌÓÌɯÈÓċÕÔÈÒÛÈËċÙȭɯ2ÌÙÔÌàÌȰɯÍÐÕÈÕÚÈÓȮɯĹÙÌÛÐÓÔÐıȮɯÌÕÛÌÓÌÒÛĹÌÓȮɯÐÕÚÈÕȮɯËÖĀÈÓȮɯ

ÚÖÚàÈÓɯÝÌɯÐÓÐıÒÐÚÌÓɯÖÓÈÙÈÒɯÈÓÛċɯÒÈÛÌÎÖÙÐàÌɯÈàÙċÓÔÈÒÛÈËċÙɯȹ ÙÈÚȮ2ÈÙċÖĀÓÜȮƖƔƕƙȯƙƗȺȭ 

 

 

 

 

 

http://www.ijoses.com/
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Tablo 2. 2ÌÙÔÈàÌɯxÎÌÓÌÙÐÕÐÕɯ ÕÈÏÛÈÙɯ/ÌÙÍÖÙÔÈÕÚɯ&ġÚÛÌÙÎÌÓÌÙÐɯ 

 

¶ #ċıɯñÌÝÙÌȯɯ#ċıɯñÌÝÙÌȮɯÒÜÙÜÓÜıÜÕɯÒċÚÈȮɯÖÙÛÈɯÝÌɯÜáÜÕɯÝÈËÌËÌɯËÌĀÌÙɯàÈÙÈÛÔÈɯ

ÒÈÉÐÓÐàÌÛÐÕÐɯ ÌÛÒÐÓÌàÌÕɯ ÛÌÒÕÖÓÖÑÐÒȮɯ àÈÚÈÓȮɯ ÛÐÊÈÙÐȮɯ ÛÖ×ÓÜÔÚÈÓȮɯ ñÌÝÙÌÚÌÓɯ ÝÌɯ ÚÐàÈÚÐɯ

ÜÕÚÜÙÓÈÙËċÙȭɯ#ċıɯñÌÝÙÌÕÐÕɯÛÌËÈÙÐÒɯáÐÕÊÐÙÐɯÝÌɯàÈÛċÙċÔÊċÓÈÙɯĹáÌÙÐÕËÌÒÐɯÙÖÓĹɯÉĹàĹÒÛĹÙ 

 

http://www.ijoses.com/


 
International Journal of Social and Educational Sciences, 2017  
VOL. 4, NO. 8, 18-36                                                                                                                O. 9ƭƳŀŎƤ ϧ  . Sevim  

 

 
www.ijoses.com                                                                                29 

#ÌĀÌÙÐÕɯxÓñĹÓÔÌÚÐ 

%ÐÕÈÕÚÈÓɯÍÈÒÛġÙÓÌÙËÌÕɯÌÓËÌɯÌËÐÓÌÕɯËÌĀÌÙÓÌÙɯÛÈÉÓÖÓÈÙɯÚÈàÌÚÐÕËÌɯÌÓËÌɯÌËÐÓÌÉÐÓÐÙÒÌÕȮɯ

ÍÐÕÈÕÚÈÓɯ ÖÓÔÈàÈÕɯ ÍÈÒÛġÙÓÌÙÐÕɯ ÎÌÓÌÊÌÒÛÌÒÐɯ ËÌĀÌÙÐÕÐɯ ÉÌÓÐÙÓÌÔÌÒɯ ÐñÐÕɯ ÔÈËËÐɯ ÖÓÔÈàÈÕɯ

ÝÈÙÓċÒÓÈÙċÕɯÝÌɯËċıÚÈÓÓċÒÓÈÙċÕɯËÌĀÌÙÐÕÐÕɯÏÌÚÈ×ÓÈÕÔÈÚċɯÎÌÙÌÒÐÙȭɯ#ċıÚÈÓÓċÒÓÈÙċÕɯÔÈËËÐɯËÌĀÌÙÐɯ

geneÓËÌɯÛÈÏÔÐÕÓÌÙÌɯËÈàÈÓċËċÙȭɯ!ÜɯàĹáËÌÕɯËċıÚÈÓÓċÒÓÈÙɯÉÌÓÐÙÓÌÕÐÙÒÌÕɯÏÈÕÎÐɯÛÈÏÔÐÕÓÌÙÌɯ

ËÈàÈÕÈÙÈÒɯÒÈÙÈÙɯÝÌÙÐÓËÐĀÐȮɯÚÈàċÚÈÓɯàÈɯËÈɯÚġáÌÓɯÖÓÈÙÈÒɯÌÕÛÌÎÙÌɯÙÈ×ÖÙËÈɯÉÌÓÐÙÛÐÓÔÌÓÐËÐÙɯ

ȹ ÙÈÚɯÝÌɯ2ÈÙċÖĀÓÜȮɯƖƔƕƙȯɯƙƗȺȭɯɯ 

 

©ÌÒÐÓɯƗȭ #ċıÚÈÓÓċÒÓÈÙċÕɯ,ÈËËÐɯ.ÓÔÈàÈÕɯ#ÌĀÌÙÓÌÙÌɯ$ÛÒÐÚÐɯ 

 

Kaynak: http://www.ey.com/Publication/vwLUAssets/EY -Integrated-reporting/%24File/EY-

Integrated-reporting.pdf , s.29. 

©ÌÍÍÈÍÓċÒȮɯ8ġÕÌÛÐıÐÔȮɯ2ĹÙËĹÙĹÓÌÉÐÓÐÙÓÐÒȮɯdÕÚÈÕɯ'ÈÒÓÈÙċȮɯɯ$ÕÛÌÎÙÌɯ#ĹıĹÕÊÌȮɯ&ÌÓÌÊÌÒɯ

8ġÕÌÓÐÔÓÐÓÐÒȮɯIÌÝÙÌɯÌÕÛÌÎÙÌɯÙÈ×ÖÙÓÈÔÈÕċÕɯÎÌÕÌÓɯÐÓÒÌÓÌÙÐÕÐɯÖÓÜıÛÜÙÜÙȭɯ$ÕÛÌÎÙÌɯÙÈ×ÖÙÜÕɯ

ÐñÌÙÐĀÐÕËÌɯàÌÙɯÈÓÈÕɯÉÐÓÎÐÕÐÕɯÕÐÛÌÓÐÒÓÌÙÐɯÐÚÌȰɯÚÛÙÈÛÌÑÐÒɯÖËÈÒɯÝÌɯÎÌÓÌÊÌĀÌɯàġÕÌÓÐÔȮɯɯÉÐÓÎÐÓÌÙɯ

ÈÙÈÚċɯÉÈĀÓÈÕÛċȮɯ×ÈàËÈıÓÈÙÓÈɯÐÓÐıÒÐÓÌÙȮɯġÕÌÔÓÐÓÐÒȮɯÒċÚÈɯÝÌɯġáɯÖÓÔÈɯÎĹÝÌÕÐÓÐÙÓÐÒɯÝÌɯÌÒÚÐÒÚÐáÓÐÒȮɯɯ

ÛÜÛÈÙÓċÓċÒɯÝÌɯÒÈÙıċÓÈıÛċÙċÓÈÉÐÓÐÙÓÐÒɯÖÓÈÙÈÒɯÉÌÓÐÙÛÐÓÐÙÒÌÕȭɯ$ÕÛÌÎÙÌɯÙÈ×ÖÙÓÈÔÈÕċÕɯÐñÌÙÐĀÐɯÐÚÌȰɯ

kÜÙÜÔÚÈÓɯÎÌÕÌÓɯÎġÙĹÕĹÔɯÝÌɯËċıɯñÌÝÙÌȮɯɯÒÜÙÜÔÚÈÓɯàġÕÌÛÐÔȮ ÐıɯÔÖËÌÓÐȮɯÙÐÚÒÓÌÙɯÝÌɯÍċÙÚÈÛÓÈÙȮɯ

http://www.ijoses.com/
http://www.ey.com/Publication/vwLUAssets/EY-Integrated-reporting/%24File/EY-Integrated-reporting.pdf
http://www.ey.com/Publication/vwLUAssets/EY-Integrated-reporting/%24File/EY-Integrated-reporting.pdf
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ÚÛÙÈÛÌÑÐɯÝÌɯÒÈàÕÈÒɯÈÒÛÈÙċÔċȮɯ×ÌÙÍÖÙÔÈÕÚȮɯÎÌÕÌÓɯÎġÙĹÕĹıȮɯÏÈáċÙÓċÒɯÝÌɯÚÜÕÜÔɯÛÌÔÌÓÐɯÝÌɯ

ÎÌÕÌÓɯÙÈ×ÖÙÓÈÔÈɯÐÓÒÌÓÌÙÐɯÖÓÈÙÈÒɯÉÌÓÐÙÓÌÕÔÐıÛÐÙɯ(IIRC, 2013: 22). 

Entegre raporlamada yer alan finansal ve finansal olmayan bilgileri tam entegre  

ÌËÌÕɯıÐÙÒÌÛɯÖÓÈÙÈÒȮɯ2ÖÜÛÏÞÌÚÛɯ ÐÙÓÐÕÌÚɯȹ*ÈàÈȮɯƖƔƕƙȯɯƕƖƙȺȮɯ$ÕÛÌÎÙÌɯÙÈ×ÖÙÜɯÐÓÌɯɁ$8ɯ$ÕɯdàÐɯ

$ÕÛÌÎÙÌɯ1È×ÖÙÓÈÙɯ3Ö×ƕƔɂɯËÈɯàÌÙɯÈÓÈÕɯ*ÜÔÉÈɯ(ÙÖÕɯ.ÙÌɯȹÞÞÞȭÛÏÌÐÐÙÊȭÖÙÎȮɯƖƔƕƚȺȮɯ$ÕÛÌÎÙÌɯ

ÙÈ×ÖÙÓÈÔÈàċɯàÈÒÓÈıċÒɯƕƗɯàċÓɯġÕÊÌɯÐÓÒɯËĹáÌÕÓÌàÌÕɯıÐÙÒÌÛɯÖÓÈÙÈÒȮɯ-ÖÝÖáàÔÌÚɯȹ*ÈàÈȮɯƖƔƕ5: 

124), $ÕÛÌÎÙÌɯÙÈ×ÖÙɯÚÜÕÜÔÜÕÜɯÉÐÓÎÐɯÛÌÒÕÖÓÖÑÐÓÌÙÐɯÐÓÌɯÌÕÛÌÎÙÌɯÌËÐ×ɯÌÕÛÌÎÙÌɯÉÈıÈÙċɯÈÕÈÓÐáÐÕÌɯ

àġÕÌÓÐÒɯÌÛÒÐÓÌıÐÔÓÐɯÚÜÕÜÔɯàÈ×ÈÕɯıÐÙÒÌÛɯÖÓÈÙÈÒȮɯ2 /ɯÐÕÊÌÓÌÕÔÐıÛÐÙȭ 

$ÕÛÌÎÙÌɯ1È×ÖÙÓÈÔÈàÓÈɯ!ĹÛĹÕÓÌıÛÐÙÐÓÔÐıɯ2ĹÙËĹÙĹÓÌÉÐÓÐÙɯ!2"ɯ,ÖËÌÓɯxÕÌÙÐÚÐ 

S¿rd¿r¿lebilir BSC, geleneksel BSCônin ele aldēĵē konulara ek olarak entegre 

raporlama kavramēnēn t¿m boyutlarēnda performans yºnetimi ile birlikte performans 

ºl­¿m¿n¿ birleĸtirmektedir. S¿rd¿r¿lebilir BSC'yi geliĸtirmek i­in bir takēm temel 

adēmlarēn tamamlanmasē gerekmektedir. Bu a­ēdan deĵerlendirildiĵinde s¿rd¿r¿lebilir 

BSCôyi entegre raporlamayē performansē ºl­¿m¿ ve yºnetimi ile iliĸkilendirmek i­in 

belirli adēmlar atēlmasē gerekir. 

           S¿rd¿r¿lebilir BSCôye dayalē kurumsal s¿rd¿r¿lebilirliĵin stratejik yºnetimi 

ile entegre raporlama arasēnda ºnemli bir kºpr¿ gºrevini ¿stlenebilir. 

Tablo 3. *ÜÙÜÔÚÈÓɯ2ÖÚàÈÓɯ2ÖÙÜÔÓÜÓÜĀÜÕɯ!ÈÓÈÕÊÌËɯ2ÊÖÙÌÊÈÙËɅÈɯ#ġÙÛɯ/ÌÙÚ×ÌÒÛÐÍÛÌɯ-ÈÚċÓɯ$ÕÛÌÎÙÌɯ

$ËÐÓÌÉÐÓÌÊÌĀÐÕÌɯdÓÐıÒÐÕɯxÙÕÌÒÓÌÙ 

 

Kaynak: Crawford, D. ve Scaletta, T. (2005). The Balanced Scorecard and Corporate Social 

Aligning Values. CMA Management, October 2005, s. 25. 
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       Kaynak: CGMA. (2014). Integrated Thinking: The Next Step in Integrated Reporting, s. 6. 

2ÖÕÜñ 

1È×ÖÙÓÈÔÈÒȮɯÉÜÎĹÕÌɯÒÈàċÛɯËĹıÔÌÒɯÝÌɯÎÌÓÌÊÌĀÌȮɯÎÌñÔÐıÛÌÕɯÒÈàċÛÓÈÙɯÉċÙÈÒÔÈÒÛċÙȭɯ

 àÕċɯáÈÔÈÕËÈɯàÈ×ÛċÒÓÈÙċÔċáċɯÝÌɯÌÛÛÐÒÓÌÙÐÔÐáÐȮɯàÈ×ÈÊÈÒÓÈÙċÔċáċɯÝÌɯÌàÓÌàÌÊÌÒÓÌÙÐÔÐáÐɯÐÍıÈɯ

ÌÛÔÌÒȮɯÛÈÈÏÏĹÛɯÝÌÙÔÌÒÛÐÙȭɯ,ÖËÌÙÕɯıÐÙÒÌÛÓÌÙÐÕɯËÖĀÜıÜàÓÈɯÕÌÙÌËÌàÚÌɯÒÖıÜÛɯÉÐÙɯÛÈÙÐÏÐɯÝÈÙ. 

ƕƔƔɯ àċÓËċÙɯ ÍÐÕÈÕÚÈÓɯ ÙÈ×ÖÙÓÈÙɯÏÈáċÙÓÈÕÔÈÚċÕÈɯ ÙÈĀÔÌÕ ÏäÓäɯ 4ÓÜÚÓÈÙÈÙÈÚċɯ ,ÜÏÈÚÌÉÌɯ

2ÛÈÕËÈÙÛÓÈÙċɯ*ÜÙÜÓÜɯȹ( 2!ȺɯÝÌɯ%ÐÕÈÕÚÈÓɯȹ,ÈÓÐȺɯ,ÜÏÈÚÌÉÌɯ2ÛÈÕËÈÙÛÓÈÙċɯ*ÜÙÜÔÜɯȹ% 2!ȺȮɯ

ÉÜɯ ÙÈ×ÖÙÓÈÙċÕɯ ÚÛÈÕËÈÙÛÓÈÙċÕċÕɯ ÉÐÙɯ ÕÖÒÛÈËÈɯ ÉÐÙÓÌıÔÌÚÐÕÐɯ ÚÈĀÓÈàÈÊÈÒɯ ÛÌÒ bir standart  

ÎÌÓÐıÛÐÙÌÔÌÔÐıÛÐÙ. Entegre raporlama bu bÈĀÓÈÔËÈ ÉÐÙɯ ñċÒċıɯ ÕÖÒÛÈÚċËċÙ. Entegre 

ÙÈ×ÖÙÓÈÔÈɯËÐĀÌÙɯÙÈ×ÖÙÓÈÙɯÎÐÉÐɯÎÌñÔÐıÐÕɯÏÌÚÈ×ÓÈıÔÈÚċÕċɯÐñÌÙÌÕɯÝÌÙÐÓÌÙÐɯÒÈ×ÚÈÔċàÖÙȭ 

*ÜÙÜÓÜıÓÈÙċÕɯ ÎÌÓÌÊÌÒÛÌɯ ÕÈÚċÓɯ ËÌĀÌÙɯ ÝÌɯ ÕÌɯ ÒÈËÈÙɯ ËÌĀÌÙɯ àÈÙÈÛÈÊÈÒÓÈÙċÕċÕɯ ÐÓÌÛÐıÐÔÐÕÐɯ

ÚÈĀÓÈÔÈÒÛÈȭ !ÜÕÜÕɯÐñÐÕɯËÌɯËÌĀÌÙÐÕɯÈñċÒɯÝÌɯÕÌÛɯÛÈÕċÔÓÈÔÈÚċɯàÈ×ċÓÔÈÒÛÈ ÝÌɯËÌĀÌÙɯàÈÙÈÛÔÈɯ

ġĀÌÓÌÙÐɯÍÐÕÈÕÚÈÓɯÝÌɯÍÐÕÈÕÚÈÓɯÖÓÔÈàÈÕɯÍÈÒÛġÙÓÌÙɯÖÓÈÙÈÒɯÛÈÕċÔÓÈÕÔÈktÈËċÙȭɯ*ÜÙÜÓÜıÜÕɯ

ÜÍÒÜÕÜɯÎÌÕÐıÓÌÛÔÌÕÐÕɯÛÌÔÌÓɯÍÌÓÚÌÍÌÚÐɯ2ĹÙËĹÙĹÓÌÉÐÓÐÙÓÐĀÐɯÐıɯàÈ×ÔÈɯÉÐñÐÔÐɯÏÈÓÐÕÌɯÎÌÛÐÙÔÌÚÐɯ

ÉÌÓÒÐɯËÌɯÌÕɯġÕÌÔÓÐɯ×ÈÙÈËÐÎÔÈËċÙȭɯɯȭ2ĹÙËĹÙĹÓÌÉÐÓÐÙÓÐĀÐÕɯÒÜÙÜÓÜıÜÕɯÝÐáàÖÕȮ misyon, 

strateÑÐɯÝÌɯÐıɯÔÖËÌÓÐÕÌɯÈËÈ×ÛÌɯÌËÐÓÔÌÚÐÕËÌɯĹÚÛɯàġÕÌÛÐÔÐÕɯÙÖÓĹɯÉĹàĹÒÛĹÙȭ 
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$ÕÛÌÎÙÌɯÙÈ×ÖÙÓÈÔÈɯÒÜÙÜÓÜıÓÈÙÈ, ÒÌÕËÐÓÌÙÐÕÌɯġáÎĹɯËÌĀÌÙɯàÈÙÈÛÔÈɯÏÐÒÈàÌÓÌÙÐÕÐɯġáÎĹÕɯ

bir hikaye ÍÖÙÔÈÛċÕËÈɯÈÕÓÈÛÔÈɯÖÓÈÕÈĀċɯÚÜÕÔÈÒÛÈËċÙȭ #ÌĀÌÙɯàÈÙÈÛÔÈàċɯÒÜÙÜÓÜıÈ ġáÎĹɯÐıɯ

modeli ile anlatmak  ÌÕɯġÕÌÔÓÐɯÉÐÙɯÕÖÒÛÈËċÙ. !ÈıÒÈɯÙÈ×ÖÙÓÈÙċɯġÙÕÌÒɯÈÓÔÈÒȮɯ$ÕÛÌÎÙÌɯ

1È×ÖÙÓÈÔÈɯIÌÙñÌÝÌÚÐÕÐɯÉÐÙÌÉÐÙɯÒÜÓÓÈÕÔÈÒɯġáÎĹÕɯËÌĀÌÙɯàÈÙÈÛÔÈɯÏÐÒÈàÌÚÐÕÐɯÖÓÜıÛÜÙÔÈɯ

ÒÖÕÜÚÜÕËÈɯÌÕɯġÕÌÔÓÐɯÒċÚċÛÓÈàċÊċÓÈÙËċÙȭɯ*ÜÙÜÓÜıÜÕɯËÌĀÌÙɯàÈÙÈÛÔÈËÈɯġÕÌÔÓÐɯÒÖÕÜÓÈÙċÕÈɯ

odÈÒÓÈÕÔÈȮɯËÌĀÌÙɯÖËÈÒÓċɯvizyon ve misyonun belirlenmesi ÚÌÙÔÈàÌɯġÎÌÚÐÕÐÕɯÒÜÙÜÓÜıɯ

ÐñÐÕɯËÌĀÌÙɯàÈÙÈÛÔÈËÈÒÐɯÌÛÒÐÓÌÙÐÕÐÕɯÈÕÈÓÐáÐɯÝÌɯÈÕÈÏÛÈÙɯÉÈıÈÙċɯÎġÚÛÌÙÎÌÓÌÙÐɯÐÓÌɯÐÓÐıÒÐÚÐɯ

ÉÈıÈÙċÓċɯ ÉÐÙɯ ÏÐÒÈàÌÕÐÕɯ ÈÕÈÏÛÈÙɯ ÜÕÚÜÙÓÈÙċËċÙȭɯ !ÈıÓÈÕÎċñÛÈɯ ÔĹÒÌÔÔÌÓɯ ÉÐÙɯ ÏÐÒÈàÌÕÐÕɯ

ÖÓÜıÛÜÙÜÓÈÔÈàÈÊÈĀċɯÎġáɯġÕĹÕËÌɯÉÜÓÜÕËÜÙÜÓÔÈÓċËċÙȭ 

!ÐÓÎÐɯ ÚÐÚÛÌÔÐɯ ÖÓÜıÛÜÙÔÈȭ $ÕÛÌÎÙÌɯ ÙÈ×ÖÙÓÈÔÈËÈɯ ÒÜÓÓÈÕċÓÈÊÈÒɯ ÝÌÙÐɯ ÝÌɯ ÉÐÓÎÐÓÌÙÐÕɯ

ÚÈĀÓÈÕÔÈÚċȮɯ ÚÈÒÓÈÕÔÈÚċɯ ÝÌɯ ÌÙÐıÐÔÐÕÌɯ àġÕÌÓÐÒɯ ÉÐÙɯ ÉÐÓÎÐɯ ÚÐÚÛÌÔÐÕÐÕɯ ÖÓÜıÛÜÙÜÓÔÈÚċɯ

ÙÈ×ÖÙÓÈÔÈÕċÕɯ ÉÈıÈÙċÚċÕċɯ ÌÛÒÐÓÌàÌÕɯ ġÕÌÔÓÐɯ ÉÐÙɯ ÚĹÙÌñÛÐÙȭɯ xáÌÓÓÐÒÓÌɯ ÉÐÓÎÐɯ ÒÜÓÓÈÕċÊċÓÈÙċÕɯ

ÌÕÛÌÎÙÌɯÙÈ×ÖÙËÈÕɯÌÕɯÍÈáÓÈɯàÈÙÈÙÓÈÕÈÉÐÓÔÌÓÌÙÐȮɯÙÈ×ÖÙÜÕɯÉÐÓÎÐÚÈàÈÙɯÖÙÛÈÔċÕËÈɯÌÛÒÐÓÌıÐÔÓÐɯ

ÖÓÈÙÈÒɯÚÜÕÜÓÔÈÚċÕÈɯÉÈĀÓċɯÖÓËÜĀÜɯÜÕÜÛÜÓÔÈÔÈÓċËċÙȭ 

!ÈıÈÙċɯġÓñĹÛÓÌÙÐÕÐÕɯÎÌÓÐıÛÐÙÐÓÔÌÚÐȭ $ÕÛÌÎÙÌɯÙÈ×ÖÙÓÈÔÈËÈÕɯġÕÊÌÚÐȮ ÉÈıÈÙċɯġÓñĹÛÓÌÙÐɯ

finansal faktġÙÓÌÙÓÌɯÖÓÜıÔÈÒÛÈËċÙȭ $ÕÛÌÎÙÌɯÙÈ×ÖÙÓÈÔÈɯÉÜɯġÓñĹÛÓÌÙÌɯÍÐÕÈÕÚÈÓɯolmayan 

ÍÈÒÛġÙÓÌÙÐɯÌÒÓÌÔÌÒÛÌËÐÙ. !ÜɯÕÌËÌÕÓÌɯÒÜÙÜÓÜıÜÕɯÉÈıÈÙċÚċÕċɯËÌĀÌÙÓÌÔÌËÌɯÌÛÒÐÓÐɯÈÕÈÏÛÈÙɯ

ÉÈıÈÙċɯÎġÚÛÌÙÎÌÓÌÙÐɯÖÓÜıÛÜÙÜÓÔÈÓċËċÙȭ !ÜɯÎġÚÛÌÙÎÌÓÌÙÐÕɯÒÈÙıċÓċÒÓċɯÌÛÒÐÓÌıÐÔÓÌÙÐɯÝÌɯËÌĀÌÙɯ

yaratmadaki eÛÒÐÓÌÙÐÕÐÕɯÙÈ×ÖÙÓÈÕÔÈÚċɯÌÕÛÌÎÙÌɯÉÈıÈÙċɯÈÕÈÓÐáÐɯÐñÐÕɯġÕÌÔɯÛÈıċÔÈÒÛÈËċÙȭ 

3ĹÙÒÐàÌɀËÌÒÐɯıÐÙÒÌÛÓÌÙÐÕɯÌÕÛÌÎÙÌɯÙÈ×ÖÙɯÏÈáċÙÓÈàÈÉÐÓÔÌÓÌÙÐɯÐñÐÕɯġÕÊÌÓÐÒÓÌɯÉÐÙɯÈÓÛɯàÈ×ċàÈɯ

ÚÈÏÐ×ɯÖÓÔÈÚċɯÎÌÙÌÒÔÌÒÛÌËÐÙȭɯ!ÜɯÈÓÛɯàÈ×ċÕċÕɯÜÕÚÜÙÓÈÙċɯÌÕÛÌÎÙÌɯËĹıĹÕÊÌȮɯÚĹÙËĹÙĹÓÌÉÐÓÐÙÓÐÒȮɯ

ıÌÍÍÈÍÓċÒȮɯÐÕÚÈÕɯÏÈÒÓÈÙċȮɯàÌÕÐÓÐÒñÐÓÐÒȮɯñÌÝÙÌɯÝÌɯÉÐÓÎÐɯÛÌÒÕÖÓÖÑÐÓÌÙÐËÐÙȭɯ$ÕÛÌÎÙÌɯÙÈ×ÖÙÓÈÔÈɯ

àÈ×ÔÈÒɯÐÚÛÌàÌÕɯÐıÓÌÛÔÌÓÌÙÐÕɯÈÓÛɯàÈ×ċɯÜÕÚÜÙÓÈÙċɯÐÓÌɯÐÓÎÐÓÐɯÒÖÕÜÓÈÙËÈɯÚÐÚÛÌÔÓÐɯÝÌɯÉÐÓÐÕñÓÐɯ

ñÈÓċıÔÈÓÈÙȮɯÍÐÕÈÕÚÈÓɯÖÓÔÈàÈÕɯÚÌÙÔÈàÌɯġÎÌÓÌÙÐÕÐɯÚĹÙËĹÙĹÓÌÉÐÓÐÙÓÐÒɯÙÈ×ÖÙÓÈÔÈÚċɯÐÓÌɯÌÕÛegre 

ÌÛÔÌÓÌÙÐɯġÕɯÒÖıÜÓËÜÙȭɯxÕÊÌÓÐÒÓÌɯıÐÙÒÌÛÓÌÙÌɯÚĹÙËĹÙĹÓÌÉÐÓÐÙÓÐÒɯÙÈ×ÖÙÓÈÔÈÚċɯÏÈáċÙÓÈÔÈÓÈÙċÕċɯ

ġÕÌÙÌÉÐÓÐÙÐáȭɯ1È×ÖÙÓÈÙċÕɯÎÌÙÌÒɯÚĹÙËĹÙĹÓÌÉÐÓÐÙÓÐÒɯÎÌÙÌÒÚÌɯÌÕÛÌÎÙÌɯÙÈ×ÖÙÜÕɯÏÈáċÙÓÈÕÔÈÚċɯ

ÒÖÕÜÚÜÕËÈɯÉÐÙɯĹÚÛɯÒÜÙÜÓÜıÜÕɯÈÒÙÌËÐÛÈÚàÖÕÜÕɯàÌÙÐÕËÌɯÖÓÈÊÈÒÛċÙȭ 2ĹÙËĹÙĹÓÌÉÐÓÐÙlik ve 

ÌÕÛÌÎÙÌɯ ÙÈ×ÖÙÓÈÔÈɯ ÒÖÕÜÚÜÕËÈɯ ıÐÙÒÌÛÓÌÙÌɯ àÖÓɯ ÎġÚÛÌÙÐÊÐɯ ÖÓÔÈÚċɯ ÈÔÈÊċàÓÈɯ ÌÕÚÛÐÛĹɯ

ÒÜÙÜÓÈÉÐÓÐÙȭɯ!ÜɯÖÓÜıÜÔɯÉÐÙɯĹÕÐÝÌÙÚÐÛÌɯÉĹÕàÌÚÐÕËÌɯËÌɯÖÙÎÈÕÐáÌɯÌËÐÓÌÉÐÓÐÙȭɯ'ÈÓÒÈɯÈñċÒɯ

ıÐÙÒÌÛÓÌÙɯÐñÐÕɯÚĹÙËĹÙĹÓÌÉÐÓÐÙÓÐÒɯÙÈ×ÖÙÓÈÔÈÚċɯÒÜÙÜÔÚÈÓÓÈıÔÈɯÈÕÓÈÔċÕËÈɯÉÐÙɯáÖÙÜÕÓÜÓÜÒɯ

olarÈÒɯÒÈÙıċÔċáÈɯñċÒÔÈÒÛÈËċÙȭɯ8ÈÒċÕɯÎÌÓÌÊÌÒÛÌɯÌÕÛÌÎÙÌɯÙÈ×ÖÙÓÈÔÈɯËÈɯıÐÙÒÌÛÓÌÙɯÐñÐÕɯÉÐÙɯ

ÎĹÝÌÕɯÝÌɯÐÛÐÉÈÙɯÐñÐÕɯáÖÙÜÕÓÜɯÏÈÓÌɯËġÕĹıÌÊÌÒÛÐÙȭ 

$ÕÛÌÎÙÌɯÙÈ×ÖÙÜÕɯËÐĀÌÙɯÉÐÓÎÐɯÒÜÓÓÈÕċÊċÓÈÙċɯÉÈÒċÔċÕËÈÕɯÈÕÓÈıċÓÈÉÐÓÐÙɯÖÓÈÉÐÓÔÌÚÐɯÐñÐÕɯÉÐÙɯ

ÒċÓÈÝÜáɯÐñÌÙÔÌÓÐËÐÙȭɯ!ÜɯÒċÓÈÝÜáȮɯÌÕÛÌÎÙÌɯÙÈ×ÖÙËÈÕɯàÈÙÈÙÓÈÕÈÊÈÒɯÒÐıÐɯÝÌɯÒÜÙÜÓÜıÓÈÙċÕɯ

ÙÈ×ÖÙËÈɯàÌÙɯÈÓÈÕɯÉÐÓÎÐÓÌÙÐȮɯÈñċÒȮɯÕÌÛɯÝÌɯÛÈÔɯÖÓÈÙÈÒɯÈÕÓÈıċÓÔÈÚċÕċɯÚÈĀÓÈàÈÊÈÒÛċÙȭɯ%ÐÕÈÕÚÈÓɯ
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