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ABSTRACT

This paper reports on a survey conducted in Egypt about the m
behind participating in Societies,; and their perception by particip.
[t is also devotetd clarifying the unique nature of Societies as a pre.
of informal finance to manage financial aspects that bear zero inte

A random sample of participants from Helwan area in Cairo, |

Jjoined a Society for managing their financial needs, wasteutlet

questionnaire was used for collecting data and descriptive ai
methods were used for analyzing the study variables.

The study revealed that Societies have a long history mode that ha
followed in many countries. It also showed that theip@ants devote
the majority of the Society’'s sum for expenditure on current ess
shortr cpk | ccbgqg, ? fgef qgcl ggr ¢
showed by the Society members. It proved that the general trend t
Societies was very positive.
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Introduction

The interest in finance issues at the personal and household level witnessed intensive research and field
experience. A lot of initiatives around the globe were triggered at theregianal and worldwide to
disseminate programs for financing the poor in less developed and developing countries.

The nonbanking informal retail finance through cooperative initiatives has a good potential as a
feasible vehicle for personal and houselfimidncing. Cash raised by cooperative personal finance
initiatives show substantial amounts of money that dispersed through the economy as leaks outside the
formal financial system{Waweru, 2011)mentioned that Saving and Credit Cooperative Societies
SACCOs have mobilized over Ksh.150 billion (USD 2.14 billion) in savings i.e. more than 30 percent

of the National Domestic savings. 4 kn_arq bgpcarjw _|I'b glbgpcarij:
populatiort.

Many studies showed that the majority of Muslim populatamund the globe has significant rates of
rejection of traditional microloans, and still unbanked or facing constraintasie af going to get

banking serviceEl-Gamal et al., 2014)As quotedEl-Gamal et al. (2014also, "recent studies have

also included survegsults that show Muslims to be highly excluded from access to banking products
and services, with exclusion rates reaching as high as 88% in Pgkd&taidullah & Khan, 2008)

"Even for Muslims with access to microloans, surveys have suggested that up to 40% reject such loans
on religious groundgMylenko, 2009)

In six countries with largest Muslim populations (Indonesia, India, Pakistan, Bangladesh, Egypt and
Nigeria) the number of people living on less than $2 per day reaches 528 itibardullah & Khan,

2008) The most recently published official poverty headcounts for FY13 indicate that "some 26.3% of
Cewnr %q isbelovethe pavertline, mostin rural Upper Egypt where poverty rates reach 50%"
(Kouchouk, Nashar, & Hamed, 2015)

Society arrangement based on the idea of mutual personal lending was followed in Egypt many decades
ago. The Egyptian experience disseminated in many Arab countries as ¢drédgouni, 2015). In

spite of that, just a tiny scientific research has been done to explore this socioeconomic phenomenon in
Egypt (Alonso, 2015; ElGamal et al.,, 2014) The current study, according to the researcher's
knowledgeis one of the first studies that investigate such phenomenon in an Arabic community.

The main purpose of this paper is to report on a survey conducted in Egypt about the motives behind
participation in Societies; and their perception by participantgdiogpto sex, income and educational

level. Furthermore, the paper aims at clarifying the unique nature of Societies as a premise of informal
finance for managing financial aspects that bears zero interest rate and its relation to the main stream
of othermodes of informal crowd funding for persons and households.

The priority in research efforts in Egypt and other Arab countries should be devoted for describing the
phenomenon of Societies and understand its availability in volume, socioeconomic asgects, an
geographical spread according to solid data in order to build ground for future analytical studies.

I hope this study will participate in revitalization and refreshing of the classic literature on the rotating
credit and saving between household andgmerghrough Societies, and to give this kind of finance the
interest that it deserves in research and application similar to other modes of finance. Looking for

1 As the researcher noted in Jordan, some Societies accumulated more than USD 350,000 during its period of 50 months.
* The author asserts that poverty does not belong to a specific religion or ethnic group. It is a human problem. The religiou
side which is discussed here proved to be a key factor in this area ¢RA&tdualyYakeen, Gatawa, Aliyu, & Ibrahim, 2016;
El-Gamal, EFKomi, Karlan, & Osman, 2014; Mohieldin & Wright, 2000) he author referred to the statement "Muslim
population” in this paper in order to attract the attention for the availability of microfinance vehicle accepted acoording t
Iss _kga Qf _pg} Df &j _u',

** The terminology "Society" is very common in this area of study. It has been used in the oldest Rural Credit Cooperatives
(RCC) that have been known in China (sdsiao-Tung and Chihi (1945), and it is referred to in the local Arabic dialect

in Egypt and other Arab countries a&amey afliterally, Society). The word "Society" has a close meaning in the English
language, and it's defined in Webster's dictionary as "a voluntary association of individuals for commespeoisjan
organized group working together or periodically rmegbecause of common interests, beliefs, or professions". It is defined
in Oxford dictionary as "An organization or club formed for a particular purpose or activity".

2 Alonso (2015)Yemonstrated the Egyptian experience through a case study about newly establishe¢bimsedhptatforms

for crowd funding.
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institutional structure that helps in maximizing the benefits of this mode, simultaneoustyijtkee
characteristics that made it standstill until these days.

1. Background and Literature Review
What are Societies? How do Societies work?

The Society model depends in its general framework on the contract of Allgeah (interest free
loan)Al Ajlouni (2017). It represents an important way in raising money for consngests and saving

for short and midterm periods. Besides, Sodety remarkable phenomenon that needs in depth study

in Muslim communities since it represe@substitute fothe traditionalbanking system. According

to its main structure and mechanighat has been known in Egypt and the Arab countries, Societies
can be defined as an informal mode of group rotating credit raise funding in a crowd funding way
between peers in a socially related homogenous group, based on né.iAktgrestp of relevanpeople
ascousinsneighbors, colleagues at work, local village residents, or any related group decides to form a
Society. Every one of them pays an equal particular amount of money each month (USD 10 as an
example). The collected sum of money from thaugris given each month to one of the participants

(Al Ajlouni, 2015). Basically; this model of financing is a not profit based, hence, not devoted to
business projects; itpeesents a way for raising money from individuals in a cooperative way to meet
current expenditure and savings for a short and midterm periods. It bears no charge or any legal
requirements or obligations.

The willingness and ability of poor people to sagag a variety of informal mechanisms such as
rotating savings and credit organizations (ROSCAs) and deposit collectors, sometimes at very high
costs, has been documented ealRutherford, 2009; Steel & Aryeetey, 1994) an early study,
(Ardener, 1964)ointed to the saving potential of ROSCAs, stating that "the most obvious function

of these associations is that they assist in ssgalke capital formation, or more simply, they create
savings".

Research showed th#his mode of finance is attractive to middle income and banked people in
developing and developed countries in addition to the traditional cluster of beneficiaries of this scheme
(Al Ajlouni, 2015; Ibrahim & Galt, 2003; Kedir & Ibrahim2011)

Although Societies are interested in the first place in credit, the saving side is not neglected; part of the
participants in the Society aim at saving more than looking for credit as a drive to participate in Society
(Al Ajlouni, 2015; Karlan, Ratan, & Zinman, 2014aised this issue and proved that poor people can
save. Other researchers provide evidence which suggestsetipabthand less fortunate people have
substantial demand for savings and making joint saving (Barkerjee & Duflo, 2007; Besley, Coate,

& Loury, 1993; Collins et al., 2009; Dagnelie & Lem@®pucher, 2012; Kedir & brahim, 2011;
Rutherford, 2009) Other studies talked about the importance of household savings in the informal
and rural sector to finance economic developniBekle & Hamada, 200Q)The religious side of
ROSCAs also counts and discussed the proximity of this mode of finance to the principles of Islam
(Abdul-Yakeen et al., 2016)

2.1 Informal Finance

People used to help themselves in procuring required funds fierredif reasons. Building social safety

net when current income or wealth were insufficient in cases of lump sum expenses as in the case of
illness, disability, the need to get hold of essential household furniture, and capital assets for production
(for micro enterprises), the initiatives were shaped and supported by cultural values and norms for those
purposes.

Basically, formality of finance can be divided according to the provider; therefore, general kinds can be
distinguished among the mainstream litera: formal, semiformal and informal. The formal financial

3 The interest free base is not restricted to the Societies, family loans among the poor aréyfrederastfree(Collins,

Morduch, Rutherford, & Ruthven, 2009)

4 Suppose that 20 persons participate in the process, each one of them will pay 10$ monthly for twenty months and have one
chance out of twenty to receive the collected monthly fund (USD 10 *20= USD 200). The cooperative finance ends in due
course of the tentieth month when all members have received their monthly payments. As noted; an amount of USD 4000
(20*200) leaked out the formal financial system.

8 International Journal of Islamic Economics and Finance Studies
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providers are the dominant kind. They are defined as: "those that are subject not only to general laws
but also to specific banking regulation and supervision (Including all kinds of banks at@dmion
financial intermediaries)(Access, 2010)Semiformal providers are "registered entities subject to
commercial laws but are not necessarily regulated or supervised by banks (including financial
Nongovernmental organizatisn(NGOs), credit unions, and cooperativegiiccess, 2010)The

informal kind includes the interpersonal credit.

The term "informalfinance" has been only vaguely defined by referring to a variety of financing sources
apart from banks and stock markédlen, Qian, & Xie, 2013) No decisive distinction has been found
between nongovernmental (or semiformal) finance and the direct pecsetibamong people through
social networks.

The Financial Stability Board (FSB) recognized informal finance under the "shadow banking sector"
in a broad definition as "credit intermediation involving entities and activities outside the regular
banking system"(Banking, 2011) Some studies consider informal finance as the network financing
between a group of persons who are related to each other by a particutdficiahbond (i.e. relatives,
neighbors, coworkers, etc.).

According to "Schreiner(2001) informal finance is a good thing compdrto no finance, and it will

always have a place for both the rich and poor. This is the case of undeveloped and semi developed
communities. "Schreiner" mentioned also that the informal finance often falls short compared to
effective formal finance, espaly for savings services. Developed communities are the example of this
situation.

2.2 Popular Schemes of Cooperative Finance
2.2.1 Crowd funding and P2P

Raising funds from different sources known as Crowd Sourcing, or commonly known as Crowd funding
(CF) implies raising financial resources from a large number of capital providers ("the crowd") without
indicating the purpose of the fundin@/oritz & Block, 2014) It is defined as " the financing of a
project by a group of individuals (collectively, "the crowd") instead of professional "accredited" entities
or individuals such as banks, venture capitalists or business(Migals2012). Asserting theole of
internet networks, CF, defined Wradford (2012)is "the use of the Internet to raise money through
small contributions from a large number of investors".

Bradford (2012)ecognized different kinds of crowd funding as donation sites, reward aqpdimiease
sites, lending sites (pet-peer lending), sites not offering interest, sites offering interest, anty equ
sites.(Beaulieu, Sarker, & Sarker, 20liigntified six distinct crowd funding business models: private
equity, royalty, microfinance, pet-peer lending, rewards, and donation.

According to Industry Report based on tReedicts M@ g mj s r g mlthée@lobal Croval Aulding
market reached USD34.4 Billion in 20{Blassolution, 20%).

In the literature review of a study about crowd fundiiMpritz & Block, 2014)pointed out to several
studies that examined the effect of sbe&tworks on the decision behavior of capital providers, which
confirmed that social networks have a positive influence in reducing information asymmetries, and thus,
increase funding probabilifEverett, 2015; Freedman & Jin, 2008; Lin, Prabhala, & Viswanathan,
2013)

The basic idea and mechanism of crowd funding provide understanding about how to collect money
from a group of people, regardless of the vehicle or goal of this fund i@fkiritg & Block, 2014).

Responding to the banks' retrench during the global financial crises, multiple initiatives have risen as
substitute to banks in providing credit for persons andldgnalnesses. Contemporary schemes as Peer
to-peer finance (abbreviated frequentlyPa® lendingdis one of these alternatives. Moreover, some
P2P platforms like "Zopa" (Established in 2005) developed dramatically as it become a reliable choice
to financebeyond individuals to business entities.

5't is also called Circle Lending in USA.

International Journal of Islamic Economics and Finance Studies 9
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Notwithstanding that P2P lending, as a kind of crowd fund{Bgadford, 2012 has established in

many developed economies, it became well known and gainegnition in developing economies
(Xusheng, 2014)it appeared in USA in an institutional form known as Circle Lending. The mission

of Circle Lending is to help individuals gain access to affordable credit and to promote successful debt
repayment. It is also embodién USA, UK, and many countries in another form called Reepeer

lending.

As of April 2013, the largest pedo- peer business lending site in the UK."Funding Circle" has
facilitated approximately GBP100 million in loans to over 1,700 companies t(Riateakis & Collins,
2013) The potential market indicates that the projected market of P2P market in USA WISB4.50

billion by 2025(Hernandez et al., 2015)The "Funding circle" (newly established in 2010) managed
GBP1bn (USD1.5bn)loans to 12,000 small businesses in the UK, USA, Germany, Spain and the
Netherland& The platforms of P2P in United States of America issued approximately USD5.5 billion
in loans in 2014.

The P2P arrangement is recognizedgenninghoff and Wieandt (2013s: "platforms that facilitate
financial services via direct, ettieone contracts between a singéxipient and one or multiple
providers". According t&lafft (2008) P2P lending "are online platforms where borrowers place
requests for loans online and private lenders bid tothuesk in an auctiotike process". Itis a "practice

of lendingmoney to unrelated individuals, or "peers", without going through a traditiimaadcial
intermediarysuch as a bank or other traditioffimancial institution This lending takes pla@line on

P2P lending companies' websites using various lemditfprmsandcredit checkingools®. In this

market, Internetbased platforms serve as intermediaries or network orchestrators linking entrepreneurs
with potential funders, bypassing banksaamediator; the idea is that borrowers can pay less interest
I'b jclbecpg a_|I| c¢c_pl kmpc glrcpcqr =~ cdBeauipg mt cpf
et al., 2015; Bruton, Khavul, Siegel, & Wright, 2015)

Although the structural design of P2P differs in the collateral and connectivity between members, in
addition to the mediation of a third piy, some researchers consider that the concept of P2P lending
was generally considered to have originated from the concept of the "Grameen Bank," or "Rural Bank,"
created in Bangladesh by Dr. Muhammad Yunus, a 2006 Laureate of the Nobel Pea¢é/Bnigest

al., 2015)

Compared to ROSCAS and Societies for instance, P2P has no direct relationship between lender and
borrower side as many studies claim. An important point was raisgalloyvay (2009)"It is important

to note however, that P2P "lending" is somewhat of a misnomer. In fact, no platform allows lenders to
jclb bgpcarjw rm " mppmucpgy,

As a remarkable breakthrough in the financial services industry, P2P websites reached out to
institutional lenders such as assetnagers, pension funds, hedge funds, family offices, and other
institutions and marketed these loans as a new asse{Bézadieu et al., 2015)Prosper embody a

clear example (Prosper.com, 2015). The Guar(kaiitorial, 2014)mentioned that Zop¥ is to "cut

out the banks entirely".

In spite of the previous virtues, Crowd funding through P2P electronic platforms is still not viable or
sustainable in the lesteveloped countries (LDCs); people in the rural areasl poor areas around

cities can hardly get the essential services inciudiactricity and stable network services which make

up the tunnel for this kind of financial service. They can't easily have bank accounts which should be
available to start dealing through P2P platforms.

Even in developing countries which are newly idirced to the P2P, the market is still without laws

and regulations designed specifically for online lending industry as the case in China where the viability
and sustainability is still under question aéang et al. (2015Hescribed this situation: "no entry
barriers in online lending ingstry. Some platforms can get online hastily by simply purchasing and

6 Asit is personto-person lendingit is called also P2P iegting(Wang, Xu, & Ma, 2015)t is calledalsoSocial Lending
(Malekipirbazari & Aksakalli, 2015)

"http://www.pwc.com/us/en.html

8Retrieved from:https://www.fundingcircle.com/uk/aboutis/

http://www.houseoflouis.net/financialmarkets.php?

10 Zopa is a Founding member of the P2P Finance Association (P2PFA) in Britain.

10 International Journal of Islamic Economics and Finance Studies



1JISEF

modifying some less expensive website templates. Lacking clear industrial standards, the fast
development of P2P online lending industry in China cannot guarantee the quality of floenpsaat

the very beginning”. A study about drawbacks of P2P in China focused on the fraud in this business
and showed that it poses unprecedented risks of default and¥audu, & Chau, 2015)

2.2.2 RCSs and ROSCAs

The idea of mutual personal credit, or the Rural Credit Cooperative (RCC) was founded in northern
China in 1923 on the basis of 0 percent and was studied for a long time (it is known as Societies in
China-1945)(Myers, 1970) During this time period, the Rural Credit Societies started (RE3nd

it was described as a sort of savings society into which a membén pader to receive a fixed sum in

the future. The implementation spread to such an extent that by 1939, rural credit cooperatives were
being established by the government throughout Clifgiao-Tung & Chih-i, 1945)

The RCS premise was structured on a cooperative way of mutual personal lending, and time value was
considered implicitly as the participants pagrenor less according to their turn in the Sodfefyhe

RCSs can be viewed as the first efforts in China to advance a system of microcredit with group
membership. It should be noticed that the Chinese experience has multiple versions and differ basically
in the interest bearing and installment calculat{éei, 2013; Gamble, 1954; Geertz, 1962; Hsiao

Tung & Chih-i, 1945)

Recent studies about China, evidence suggests and quite overwhelmingly, that friends and relatives no
longer charge interest on loans. A study found that 61.57 per cent to 79 per cent of farm households
used informal finandele, 2006) Another study found that 47.36 per cent of households in Guizhou
borrowed from RCC and 57.22 per cent from friends or relaiMes& Li, 2005). These numbers are

very much in line with the numbers reported in the current study and underscore the significance of
lending amongst friends. A study about Informal Lerglamongst friends and relatives in China
presented valuable information about the informal personal finance; it also revealed impressive results.
The study showed that informal borrowing amongst farm household friends and relatives in rural areas
is incredibly strong and culturally directed, where the interest charged amongst them is 0 per cent
(Turvey & Kong, 2010) The study found that informal lending amongst friends ogéamore than

67 per cent of households thiadve some form of debt. It excelled the formal initiatiiagvey &

Kong, 2010)

The earliest records of ROSCA in Japan datda back as 12¥8Salahuddin & Rashmi, 2015) .
Early research about the idea of rotating credit associdtghmved that this premise has been working
effectively in Aia and AfricdGeertz, 1962)

Geertz (1962)described the basic principle upon which the rotating creshbciation is founded: "a

lump sum fund composed of fixed contributions from each member of the association is distributed, at
fixed intervals and as a whole, to each member of the association in turn. Thus, if there are ten members
of the association, the association meets weekly, and if the weekly contribution from each member is
one dollar, then each week over a-tegek period a different member will receive ten dollars”. Later
definitions of ROSCAs and characteristics asserted the essence effithitsosh (Callier, 1990; Chiteji,

11Rfc _srfmp sqcb rfc _apmlwk PAQ* ufgjc gr%q upgrrecl PAD
12 According to the RCS original model, anyone in need of money could organize a society and collect 10 members. At the
first meeting the organizer will collect a total of 100 Yuan in prescribed amounts from all members and over the subsequent
10 periods, Wi repay into the pool an amount exactly equal to 100 Yuan. At the second meeting a subscriber receives 100
Yuan and this is treated as a loan. Since it is held for the longest period the first subscriber will have to depoait mlbre th
others. The thid subscriber pays a little less to account for shorter loan duration (4.5 years) and so on. The last subscribers are
actually contributing as savings and for this they have to pay in less. Thus the first subscriber who receives 10@&Yuan in th
second meatig might contribute a total of 145 Yuan over 5 years while the 10th subscriber would contribute only 55 Yuan in
total to - - -receive 100 Yuan in year 5 (an 81% simple return on savings). The organizer thus gets an interest free loan but
must also provide dc _qr _r <c¢_af kccrgl e, Gd _Iw kck' cp bcd_sjraq
payment so the RCFs had to rely on existing ties and tfidstao- Tung & Chih-i, 1945)

13 This doesn't contradict with the fact that the first documented study about Societies was in China, because records not
studies found in Japan

14 Many terms are used in tHigerature for this single type of institution at the time(&eertz)study (1962): contribution

clubs, slates, mutual lending societies, pooling clubs, thrift groups, freoudéties, etc.

International Journal of Islamic Economics and Finance Studies 11
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2002; Dagnelie & LemaZ@ms af cp* 0./ 09 Bml mgm* ?jrsl > _o* $ |
Kimuyu, 1999; Mrak, 1989)

As a source for informal finance, ROSCA® &een as a way of filling the gap in many developing
countries in some areas in developed countries aldwre access to formal savings or credit facilities

is limited or nonexistent(Etang, Fielding, & Knowles, 2011)They are also seen "as vehicles for
resources mobilization and gateways to economic prosperity for families especially those in lower and
middle income categoryWaweru, 2011) These initiatives are simple in structure and system; they
have clear and easy characteristics which made them easy arabbfffdall people. Interest is not
calculated (Interest Free), rotation is determined by lot or by agreement, membership tend to be small,
and a separate staff of officers does not é3isértz, 1962)

Kirton (1996)recognized three general categories of ROSCAs: Mutual, Commercial, and Fiffancial
Mutual ROSCA is what the mainstream of ROSCAs follows; it is the interest of the current study.
Such ROSCA is the most popular and it is primarily based on social bonding among the members.

The standard version of Mutual ROSCA follows the fixed selectoder which is determined by
random selection or agreement between members. This kind is the most popular one, and the
overwhelming portion of classical ROSCAs is interest free. According to the random ROSCAs
premise, participated members contribute feoa which is allocated by lottery in each round. In the
bidding ROSCAs, savings are assigned through auctions; a participant receives the pot earlier by
bidding more than other participants. The highest bid wins the pot and the earning of the auction is
distributed among the members or added to future (Besley et al., 1993; Klonner, 2003)

The strong social oft.ine networks between members strengthen the safety umbrella that Society
offers to its members. Askind of ROSCAs, mutual trust and social ties strengthen the Society and
hedge it against delinquency and default risk.

In spite of the fact that Societies differ in the liability which is due on the borrower to his peers, instead
of the bank or Micro Finace Institution MFI', as in the case of group lending, they both have a
common commitment framework built on the social relations and its enforcement. This calls them to
monitor one another through a process of peer monitoring, and exclude risky borirmnetheir

group (Morduch, 1999) Personal trust among group members and social homogeneity represent an
important factor for loan repaymer{Cassar,Crowley, & Wydick, 2007) This system of peer
monitoring plays a crucial role in alleviating ex ante moral hazard protBsey & Coate, 1995;
Chowdhury, 2005; Conning, 1999; §titz, 1990) Group lending through Joint Liability Group (JLG)
lending mechanisms helps in mitigating the adverse selection problem by assortative matching in the
formation of groupgMukherjee & Bhattacharya, 2015)his communitybased monitoring may be a
costefficient system of monitoring, because people living close to each other have better information
about borrowers than banksan den Berg, Lensink, & Servin, 2015; Varian, 1990)

Group lending with joint liability (with peer monitoring and peer pressure) can, howevesr the
incidence of such strategic defglle Aghion & Morduch, 2004) Ghatak (2000proved that " joint
liability lending contracts, similar to those used by credit cooperatives andlgnalipg schemes, will
induce endogenous peer selection in the formation of groups in a way that the instrument of joint
liability can be used as a screening device to exploit this local information”.

15According toKirton (1996), "Commercial ROSCA: it is less informal than mutual ROSCA in this ROSCA fund collected
by outsider who initiate this scheme and then act like a bankers and obtain commisgenfdrming such services as a
bankers and attempt to optimize the mix of mobilized savings and loan allocated."

"Financial ROSCA: it is approximately more close to the formal financial arrangements. In this interest is paid by tse banker
who initiate the scheme in the in the form of commission or discount, given choice to members for determining the recipient
of ROSCA fund in order wise depending upon their requirement, those who receilNROSCA fund before their turn has
to pay certain percentag# fixed interest on the borrowed amount (1-2%) and those who have save received some
additional benefit over their actual amount so contributed."

16 It is a Mutual Group lending against as the case of bank Group lending. "In this-ggodimg mechaism the institution

lends to micreentrepreneurs organized as small affinity groups, sharing similar socioeconomic backgrounds. The group
members use their social capital to jointly assume liability andnpeitor their loans, thereby mitigating the imfoation
asymmetric risks for the lend@hatak, 2000; Ghatak & Guinnane, 1999; Marakkath & Attuelendes, 2015)
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2.2.3 Egyptian Experience ROSCAs and Microfinance

Egypt is the largest Arab coumgtthat provides other countries with a rich experience in many aspects;
it is a pioneer country in microfinance. Mit Ghamr in Egypt witnessed the first modern practice of
Islamic finance, it started this experience 1963. Accordirfgdaso (2015) this project had a strong
focus on development and provided misawvings and micrtbans before microfinance was
conceptualized as such in the 1970s. Societeesra of the social initiatives that were followed by
other Arab countries as a way to deal with current financial needs. In spite of that, very little literature
was found on the Egyptian and Arab experience in using the ROSEIAGamal et al. (2014in a

study conducted in poor villages in Egypt introduced a newetmidmicrelending based on the well
known ROSCA structure, an alternative microfinance model which aims to establish credit unions for
rfc nmmp rf _r glajsbcg °~ _|i %g gltmjtckclr* ufcpec
ROSCA. They dso addressed the possibility of failure coordination in the standard ROSCA structure
(fixed collection order) by introducing bank insurahce

Alonso (2015xshed light on two internebased platforms that have recently been established in Egypt
as the first Islamic finance and Islamic microfinance crowd funding platforms of the region, respectively.
According to Alonso, these examples provide the possibfligyfruitful common ground between the
Islamic finance and crowd funding industries.

A study conducted in a rural area in EgyptMghieldin and Wright (2000)found that ROSCASs is

one of the dominant kinds of informal finance (alongside with occasional borrowing from friends and
relatives and Islamic investment companies). The study found that the informal finance was relatively
more active than théormal one as poor people had more appetite to depend on informal finance and
informal loans associated with short term consumption and working capital needs. One of the
interesting findings is the role of traditions and religion in the behavior of paaplperception of the
informal finance that built on personal relation networks. It worked as important collateral that
established effective enforcement mechanism in case of default.

3. Survey Analysis
3.1 Objectives

The main purpose of this paper is &port on a survey conducted in Egypt about the motives behind
participating in Societies, and how they are perceived by participants according to sex, education level,
and income. Another purpose of this paper is devoted to clarifying the uniqgue naBoeieties as a
premise of informal finance to manage financial aspects that bears zero interest rate and its relation to
the main stream of other modes of informal crowd funding for persons and households.

3.2 Methodology
3.2.1 Study Design

This is a descriptive quantitative study that depends mainly on a questionnaire. This method for
collecting data is convenient for the selected sample, and easy for understanding and statistical analysis.
The study surveyed a sample of participants wipiig on the Societies to help in managing their
financial requirements.

3.2.2 Sample Description

A sample of 204 respondents from the employees in Helwan area in Cairo, the Egyptian capital, who
joined Societies, answered the questionnaire. Participantsnf@maéd that participation in the study
was optional.

”"The banker guarantees the stream of payments and loans to any member of the ROSCA who continues to make required
payments on time. Those who defebecome debtors to the bank, and if they default on their debt to the bank".
International Journal of Islamic Economics and Finance Studies 13
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Table 1: Cross tabulation between sex and educational level

L Sex
Certification Male Female Total
under high school 0% 6.9% 4.9%
high school and diploma 46.7% 33.3% 37.3%
higher education 53.3% 59.7% 57.8%
Total 100.0% 100.0% 100.0%

According to the Cross tabulation between sex and educational level which table 1 summarizes, the
main demographic and economic characteristics of the participants were as follows: %71 were females,
57.8% of therespondents hold higher education certificates, 37.3% have high school and diploma
certificates, and less than 5% of the respondents have under high school ceriffication

Income clusters in Table 2 shows that 45% of the participants gain less than 1000 Egyptian pounds
(EGPs) (about 130 US dollars), 39% of them receive between POODEGPS, and the residual were

in the above 2000 pounds cluster. Income distribution agogrth Sex unveils that males receive
monthly income better than females, as 51.4% of the females lielmwtlst income cluster, contrary

to 30% of the males.

Table 2: Cross tabulation between sex and income

Sex
Income (EGP) Male Female Total
lessthan 1000 30.0% 51.4% 45.1%
1000- 2000 56.7% 31.9% 39.2%
More tharD . . . 13.3% 16.7% 15.7%
Total 100.0% 100.0% 100.0%

33 Data Collection

The data is obtained from a sample of 204 respondents from Helwan area inE2gipt. The female
members' portiorwas about 71%. The sample is restricted to employed people who join Societies as
the subject of study. They're randomly selected to answer the questionnaire.

Participants were asked about their income, education, and sex, in addition to the motives behind
participation in the Societies, their experience, how they judge them, and if they think Societies should
be institutionalized or maintain the status quo.

34 Limitations

Rfc qgqrsbw%g gqs hcar gq ksjrghbgqa ganggientifipstudiesl b dpc
about it. Moreover, the sample was selected randomly but according to the individual's cooperation to
complete the questionnaire. Females were better respondents than males, which may explain the high
portion of them in the sampléinally, the high percentage of educated people may be due to the fact

that the sample was selected in an urbanized area, while circumstances in the rural and suburban areas
differ considerably.

4 Results and Discussion

The demographic characteristics andtives that support members' intent to participate in the societies
and their perception of the societies' performance will be discussed in this part.

4.1 Demographic Characteristics

As the sample description shows, the high education level of the pantigiis attributed to the fact
rf _r rfc qrsbw amtcpcb _I sp” _|I _pc_ ufcpc jgrecp
affects the generalization of the study, it is expected to be reflected on the awareness regarding Societies.

8The high percentage of educated people belongs to the fact that the sample selected in an urbanized area, the fact is that in
the rural and suburban areas differ dramatically
14 International Journal of Islamic Economics and Finance Studies
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The average income of a substantial portion of the participants (45%) is less than 1000 EGPs, and they
suffer from high poverty rates, not far away from the ratio of the average monthly income per working
person in urban areas where 55.6% of the nationalleagpals 864.8604 EGP{CAPMs, 2014)

These findings are ndar from other estimates of poverty in Egypt which reach 26.3% of the average
total population(Kouchouk et al., 2015)it is also consistent with the fact that the daily income in
dollars is close to $2CAPMs, 2014)

This implicitly means that the high rate of poor people represents important drive to participate in
Societies in Egypt.

4.2 Reasons Behind Participation and General Perception of Societies

The general trend will be tracked via calculating the valeighted averages for each question in this

part. Each probable answer is given a fixed serial number. Then, the average is calculated to find out
the trend in the concentration of answers for each question-déake range adnswers isised as

clarified in table 3 in order to compare the estimated average with these ranges, matching the average
with the scale that it belongs to, and the answer that the range points at comes after that. This will be
used in analyzing the reasons behiadipipation and general perception of Societies.

Table 3: Weighting ranges and the encountered paragraphs in case of five answers possibilit

Paragraph Number From To less than
1 1 1.79

2 1.8 2.59

3 2.6 3.39

4 3.4 4.19

5 4.2 5

Source: Abdulfattah, (2008).
4.2.1 Reasons Behind Participation

Table 4 shows that about 52% of the participants stated that the current need for money was the motive
to join Societies, future need for money was the motive for 28.4% of them, savingfbutbevithout

a particular need is the drive for 9.8%, while the intention of helping others was the motive of 8.82% of
the sample.

Table 4: Reasons behind Participation

Reason Subtotal
Current Need for Money 51.96%
Expected Need for Money 28.43%
Just Saving for Future 9.80%
Willingness to Help Others 8.82%
Other 0.98%
Total 100.00%

The individual questions about the main purpose behind participation highlighted the current need for
money as the main reason; the weighted arithmetic mean afnfwers related to the same question

asserted the same reason, as table 8 below shows. When adding the expected need for money (28.43%),
we find the need for money for expending whether instantly or in the near future represent the
overwhelming portion ofhe reasons behind participation (80.39%). Saving motive looks very small in
comparison to the expenditure motive, with 9.8 % of the total. These findings point out that the poor
ncmnjc f_tc jcgg _nncrgrc rmngddd.cqr _q rfcw qr g]j

In regard to reasons behind going to Societies for credit, table 5 reveals that 59.8 % of the sample
kck>cpg _bmnr Gqj _kga Qf p@% f tgcunmglr _e_glo

¥Monthly income =(Annual Household Income/ (No. of H.H. Members /No. of H.H. Members Who Have Any Source of
Income))/12 = ( 25,000 / (26842 /11143 ))/12 = 864.8604
20 Daily income in USD =(Yearly H. Income /(No. of H.H. Members/ No. of H.H.)/ 365)*1/8 ( $1=EGP8)
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interest rate basically), and it was their motiv@in Societies. The high cost of borrowing from banks
was the motive of 18.6% of the sample members to go to Societies. The routine procedures and credit
requirements constituted 10.8% and 8.8% of the reasons for being involved in Societies; respectively.

Table 5: Reason Behind Leaving Banks to Finance via Societies (Borrowing)

Reason Subtotal

Qf _p@! f Tgcunmglr ?2e_gl ¢59.80%

Tough Procedures 10.78%

Hard Collateral Policy 8.82%

Cost of Borrowing 18.63%

Other 1.96%

Total 100.00%

?q r_"jc 4 cjsagb_rcg* sqggle Qmagcrgcqg glqgrc_b

traditional banks constituted 57.8% of the sample. About 17.7% of the respondents said that the low
revenue banks offer for savings is there reasomt&geieties, while 10.8% of them see that the banks

bml %r mddcp qgqsgr _"jc npmbsarq dmp rfcgp q_tgle r
banks in general which is their reason for being members in Societies.

Table 6: Reason Behind bBeing Banks to Finance
via Societies (Saving)

Reason Subtotal
Qf _p@! f Tgcunmglr ?2e_gl qr |57.84%
Low Return 17.65%
No Suitable Bank Products 10.78%
Distrust All Kinds of Banks 8.82%
Other 4.90%
Total 100.00%

The individual questions about the reason behind leaving banks to finance via societies for borrowing
I'b g_tgle gfmucb rfc pmjc md Qf p@% f tgcunmglr

?1 _jwxgle rfc n_prgagn_1I|rq% pc ghenthaqglagkswhéethersr r f ¢
for borrowing or savingshows that the religious dimension plays a vital drive for joining Societies
glgrc_b md emgle rm ~ | iqgq, Rfgq gg ajc_p _qgqg Qf _p

in borrowing and saving, spectively. This has an important implication as the Islamic modes of finance
can be easily accepted. In a Muslim majority country with natural tendency toward commitment to
Islamic believes, people in Egypt have a high degree of sensitivity regardingseliewpoint in their
economic activities.

In spite of the fact that the religious dimension counts considerably in using Societies rather than banks
for borrowing and saving, the economic factors have an important share as well. The weighted
arithmeic means of the answers related to the reason behind leaving banks to finance via Societies for
borrowing and saving showed that the economic factors have the mean response as shown in table 8
below, the tough procedures in case of borrowing, and lownrigticase of saving. These findings are
consistent with a previous study which pointed out difficulties in banks in regard to obtaining the
institutional credit, documentation, terms and condition, collateral etc. for pg&akahuddin &

Rashmi, 2015)

The respondents' answers about the kind of spending summarized in table 7 shows that 42% of them
aim at paying for essential purposes like medication and study expengesrfand their family
members. About 18.6% of them resort to Societies in order to pay for durable goods such as home
furniture and cars, and the same ratio of the respondents depend on Societies for raising e funds for
buying apartments or home rental taéments. The table shows also that 14.7% of the questioned
sample gets involved in Societies to procure money for marriage.

Table 7: Purpose of Procuring Money to spend them in:
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Reason Subtotal
Buying Durables 18.63%
Essential Expenses 42.16%
Housing 18.63%
Marriage 14.71%
Other 5.88%
Total 100.00%

The biggest portion (42.16%) of the fund raised by societies is allocated to essential expenses. The
weighted arithmetic means of the answers related to the kind of expenditure of the Ssgreti/ st

appears in table 8 asserted the same result. The reason for that could be attributed to the insufficiency
of the current income to cover expenses regarding these basic needs. The slight portion of participants
seeking Societies for housing and ri@zgre against buying durables and essential expenses could be
attributed to the same reason in addition to the fact that the sums made by Societies are small in
comparison to the money needed for housing and marriage.

The estimation results of the geneti@nd of the sample motives for joining Societies are summarized

in table 8. This table shows that the current need for money represented the core motive for joining
Societies, while complicated bureaucratic procedures to be followed when going to lzaaketiher

motive. The low revenue rate that banks offer for saving accounts characterized an additional reason for
using Societies. Table # shows also that the questioned sample use the funds to finance urgent essential
expenditures like medication andidy expenses.

Table 8: Results of estimating the weighted arithmetic mean of the answers related to the
behind participating in Societies and the most weighted answer (general trend)

Weighted The Range which the

Weighted answer

Paragraph Arithmetic Arithmetic Mean
(general trend)
Mean belongs
Malr_l I_Durpose Behind 17843 1 Current Need for
Participation Money
Reason Behind Leaving Bank
to Finance via Societies 1.9216 2 Tough Procedures

(Borrowing)

Reason Behind Leaving Bank
to Finance via Societies 1.8529 2 Low Return
(Saving)

Purpose of Procuring Money t
spend them in:

2.4706 2 Essential Expenses

4.2.2 General Perception of Societies

As table 9 clarifies regarding the perception of the sample opinions about Societies, an important result
appear<learly: the majority of the respondents (57%) strongly agree that joining Societies effectively
contributed to solving financial problems totally or partially, in addition to 33% of them agree on that.
Besides, 90% of the sample agrees that being joinii8pcieties effectively contributed to solving
financial problems of other people. About 47% were with legally organizing Societies, and 48% were
with disseminating this premise.
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Table 9: Results of sample members' valuation of Societies

Paragraph Strongly| Agree| Neutral | Disagree| Strongly | Total
Agree Disagree

Participation in Societies Helpe 57% 33% 8% 2% 0% 100%
Effectively in Solving Sole Financi
Problems
Participation in Societies Helpe 43% 47% 6% 4% 0% 100%
Effectively in Solving Other&inancial
Problems
Are you with Regulating Societies 23% 24% | 25% 22% 7% 100%
Are You with Expanding the Premise( 20% 28% | 30% 20% 2% 100%
Societies
Do You think that the Societies canl 31% 40% | 15% 12% 2% 100%
Substitute to Banks in Personal Cred

One of the important results revealed by this table is that 71% of the respondents see that Societies can
be an alternative to banks in providing personal loans. The estimation results of the general trend
according to the previous discussion are showaile 10.

Table 10: Results of estimating the weighted arithmetic mean of the answers related to the
members' valuation of Societies and the most weighted answer (general trend)

. The Range
W_elghte_d which the Weighted answer
Paragraph Arithmetic . .
Arithmetic (general trend)
Mean
Meanbelongs

Participation in Societies Helped Effective
in Solving Sole Financial Problems 1.5490 1 Strongly Agree
Participation in Societies Helped Effective
in Solving Others Financial Problems 1.7059 1 Strongly Agree
Are you with Regulating Societies 2.5294 2 Agree
Are _Y(_)u with Expanding the Premise 25196 5 Agree
Societies
Do You think that the Societies can | 2 0882 5 Agree
Substitute to Banks in Personal Credit '

The general perception of Societies part shows an impressive positive perception of this scheme; this is
what individual answers revealed along with the weighted arithmetic means of the answers related to
this side. The questioned sample was also enthigsfas developing this idea by regulating it and
disseminating it to a wider range.

The strong positive attitude toward Societies should be put in the right frame as it is appropriate in
solving short term financial problems. This is clear from the aisaty the period, kind of expenditure,

and sums of the Societies which has been discussed earlier, while viability of Societies to help in solving
long term problems or capital expenditure will be investigated in a later study.

The negative viewpoint ohe questioned sample towards banks as seen in the analyzed motives behind
using Societies is reflected as a positive opinion towards the ability of Societies to be a proper
replacement of banks for personal credit.

Conclusion

The main purpose of this aly is to report on the main characteristics of the Societies in Egypt. In
Addition, it aims at clarifying the unique nature of Societies as a premise of informal finance that has
been at work for many decades in the world, including Muslim societiesraba knancial coherence
between homogenous social groups to manage financial aspects that bear zero interest rate, and its
relation to the main stream of other modes of informal crowd funding for persons and households.
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The current study showed that Seftes have a long history mode that has been followed in many
countries regardless of the nomination. An important point that appeared through literature review is
that the finance without interest rate is viable and acceptable, whether it is called =lammed by
non-Muslims.

The main findings agree in the general framework with the previous literature, but some differences in
the demographic traits were noticed. The analysis of demographic traits showed that this model is not
restricted to a partidar gender since males and females participate in it. Contrary to the samples of
previous studies which concentrate on less educated people, the sample members in this study show a
well-educated society as 57.8% of them have high education level.

The incorre analysis uncovers that the majority of the questioned sample have income near to the
national level in Egypt, which lies under the abject poverty line, similar to the people included in most
of the previous studies.

With regard to the purpose of engagiitgSocieties, the survey results show that the people involved
devote the majority of the Society's sum for expenditure on current essential short term needs, which
means that these findings are not similar to the findings of earlier s{@disiey et al., 1993; Mohieldin

& Wright, 2000). The respondents who need the money for housing and marriage as long term
"projects” constituted a small portion. The findings in this regard point out to the fact that the people
who join Societies have fewer propensities to invest as they still needumads to meet their essential
needs. In this regard, the Egyptian case is similar to the Jordanian expétiefpeuni, 2015). The

role of societies in saving is stillyias the need for expenditure is still not satisfied.

Other studies proved that the participation in a ROSCAs is a device for committing members to save
money and to deal with setfontrol problemgDagnelie & LemayBoucher, 2012)which apparently
differ from the motives in the current study.

Rfc grsbw gfmucb rf _r rfc k_hmpgrw md ncpgmlg gl
standpoint, as it plays an important role in leaving banks towards societies.

In line with Al Ajlouni (2015), the current study showed that the general tremdhiols Societies is very
positive by Participants. They clearly agree that Societies were a very successful way for helping
themselves and others in solving financial problems. The majority of participants were with regulating
Societies and expanding theeprise for more people. The survey also indicates that the societies can
be a substitute to banks in procuring personal credit.

As the research on Societies in Egypt is still fresh and multidisciplinary, the need for survey studies is
still important. Thein-depth studies thereafter will benefit from this kind of field study research. The
comparative approach between countries and the possibility of applying Society's model on an
institutional level in Muslim countries have a good potential. Academic asémeh institutions are
invited to give attention to the subject of cooperative and personal finance in their research and
curriculum of business and finance studies.

The role of government in Egypt is crucial in encapsulating this traditional modeaidibased
initiatives in the financial legislations, in addition to adopting this premise and developing it or even
structuring it, and to make recognized as a part of the national strategy for poverty alleviation.

More organizations which are interedten fighting poverty in the Muslim countries are invited to
benefit from this model of self microfinance scheme as an instrument for helping poor people. It should
be adopted at the national level or regional level by the Islamic Development Bardgthand
development institutions.
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Introduction

Financial exclusion hdecomea Major challenge around the world more especially in the developing
countries while Nigeria is not an exception. The concept of financial exclusion drastically attracted the
interest of the world. World Bank effectively introduced several programsheitbrithusiastic efforts

to tackle the key barriers of financial exclusion by 2020. Moreover, the research has shown that, the
barriers of financial exclusion are numerous, such as poverty, financial literacy, poor services, not trust,
distance, and safetppparently, the empirical evidences have justified (Hogarth and Donnell, 2000)
(Lee, 2002).

The debate theoretical focus on a reason bear financial exclusion which is not a recent phenomenon
rather than a situation whereby people are having difficuti@ee¢essing the mainstream of financial
services over the last few decades (Kunt and Klapper, 2012). According to Kempson and Wyhley (1999),
financial exclusion appears to be first to have been utilised as more broad sense to elude individuals who
have corpelled access to the financial institution. Since from then, various authors have respectfully
contributed on how financial exclusion should be pursued. These incorporate both scholastics for
instance, (Sinclair, 2001), (Devlin, 2005), (Anderloni and Gaio, 2006) share same taught (Carbo,
Gardener and Molyneux, 2007). The general agreemnseggestdo an individual who is having
difficulty getting access to a financial institution and its standard products services in a market.

According to Larry Ellidt (2015) the economist editor, the economy growth for a country cannot be
achieved while the vast percentages of the country financially excluded. David and Rea (2012) reported
that a dream of a country would not be realistic if a massive number dizén< are financially
excluded. The economy of a country will not be determined while the huge percentages of revenue are
l mr a_nrspcb gl rfc amslrpw%gqg caml mkw &l ckngml *
2005), indicates that Nigeria hashuge percentage of unbanked more especially in the northern part

of the country due to the poverty lack of trust to financial intermediaries and religious belief. Vividly,
Chronic Poverty Advisory Network reports (2015) justified that the percentagbosk tformally

banked in the Northeast sutegion is 26.1 percent, and those financially excluded 68.4 percent.
However, 5.4 percent are informal. Apparently, Empirical evidence shows that one of the essential ways
to tackling financial exclusion is an ddishment of microfinance in the local and remote areas.
However, Microfinance has proven to the world in term of fighting poverty and promoting financial
inclusion. But in the Nigerian context evidence indicates that as an ineffective system obsetwed due
the banking activities claim to be based on the conventional practice especially regarding paying or
receiving an interest (Aliyu, 2012).

Nigeria is the most populated country in African; it has the population of above 170 million citizens
leaving in tle country and more than 50 percent of the populations were Muslims. While majority of

the citizens are living below the line of poverty. Banks mostly played a very crucial role in the modern
economy; however, people were not convinced enough with thensy&tpulations in the northeast
subregion of Nigeria, 80 percent of the population were Muslims while the remaining 20 percent are
Christians and others. Perhaps majorities of the Muslims are keeping themselves aloof from the
conventional system or not fEarticipate or operate with conventional intermediaries due to the way
banks are being operating its products full of Interest, Gambling, speculation and uncertainty (lbid).
Rfc Osp% | f _qgq aj _pgdgcb rfc npmf(@ 2 ¢gm)ythelbasind pcac
of most ordinary activities of the conventional banking system includes microfinance). Many Muslims
believers have chosen to stay away from conventional banking system due to the bank services
contradicting Muslim faith (Kettell2010).

The banking exploitation system of interest in Nigerian leads to introduce the Islamic Bank, which
known as (Jaiz Bank). Everyone will not argue with extraordinary or overemphasis of unjust nature of
usury which has been a barrier and slider to filageconomy morespecially financial meltdown
(Hanlon, 2005). The introduction of Jaiz Bank, particularly in the northern part of Nigeria, would be

the hope to address the financial exclusion based on religion belief or faith. In that regard, thétgvailabi

of financial products such as Shariedmpliant, thus, will tremendously increase the financial
inclusiveness and should drastically reduce financial exclusion. The objective of this research to identify
a reason behind the financial exclusion and it to what extent the Islamic Banking system promotes

the financial inclusion and its economy in the northeastragjion of Nigeria. To investigate the Jaiz
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@ 1 i &Gqgj _k ga @orhpliant in Nigdsia hag signifiQaintly degréased the fanaatcial
exclusion of less prosperous Nigerian who represents a large segment of millions of Nigerians.

Ho Religious reason do not promote financial inclusion in the Northeastesgibn of
Nigeria

Hi Religious reason promotes financial inclusion i Mortheast sulsegion of Nigeria

According to Kempson (2001) indicates that one of the barriers reason for hindering some Muslims
faith to interact with a banking sector is religion. Muslims have the zeal to invest their wealth in any
financial institution to build societies, but the financial intermediaries were found to be not supportive
and selective in their operations to suit or compliant with their faith, that contributed exclusion. A lot
of Muslims feels discrimination and push aloof from the finainmstitutions (Katbamna, 2004).
McCormick and Kempson (1998). Muslim commitment once if attribute his religious faith or belief
his extremely careful with the spiritual consciousness and perceiving the instruction of the religion at
any time. Based otie above is not surprising if religious promote financial inclusion.

Ho2 Shariah compliant products are not preferable to customers compasaventional
products in the northeast sulegion of Nigeria

H:2 Shariah compliant products more preferable to customers compare to conventional
products in the northeast sulegion of Nigeria

According to Lusardi & Mitchell (2014) the Shariah compliant, consistent items bring it fundamental
from Islamic rules which éep the products away from uncertainty, gambling and speculation and
attracted Muslims believers. Sharebmpliant signifies all financial products and the transaction
should be agreeable based on Shac@hnpliant it needs to fulfill its criteria befommnsidered as
Shariah compliant such as the shirking of riba, maysir and gharar. Once these are fulfilled and the bank
acquires Shariah Supervisory Board (SSB) endorsement, the item or structure  can be promoted as
Shariah consistent (Natalie, 201l According Mahmoud (2002) stated that the Shariah compliant
persistent in various prophetic tradition (SAW) Muslim (2783) Ahmad (7104) Sakhr (1995), Abu
Dawud (2932),

1. Conceptual framework
1.1 Islamic Bank in Nigeria

Jaiz bank has become one of thetffull-fledged of Islamic bank in the country as part of financial
inclusion policy of the Nigerian government. Jaiz bank was instituted the core and blow from the
existing banking opportunity whereby being positioned to be a national business irs gegacdless

of any faith or religion. The bank is a joined public company owned by a huge number of shareholder
spread over the six ggwlitical zones across the country, housing Abuja as its being Headquarter
situated (Sapovidia, 2015).

Islamic financeprovides help to financial development sector and its increasing financial inclusion. By
reaching and extend the range of financial product, empirically, Islamic finance could improve fostering
inclusion and finance access of those deprived of financiatese (Igbal and Mirakhor, 2007).
Furthermore, Islamic finance encourages partnerships, entrepreneurship; mitigate poverty (Munawar,
2001). Islamic finance is currently accommodating those who stay away from conventional banking
operation due toreligioygsc _gml , ?2aampbgle rm Q_nmtgbg_ &0./ 3""
of Muslims around the world are 1.6 billion, but only 14 percent were banked. Islamic finance can help

to manage the overall gap access banking system despite the fAdtision are not proscribed to

participate from using Islamic finance services.

According to Chairman of the Bank Alhaji Umaru Abdul Mutallab, Jaiz recorded N79.56 million as

the gross earning of its first year of operation and operating loss of 1.07 billgntbeifirst non

interest bank in 2012. He added in the first meeting that the bank lacklustre expertise performance and

j _ai md Qf pg%_f amknjg_I|lr glqgrpskclraqg, Fc dsprf
to attract more people into banlkjrsector by giving them what they need to suite their belief and
concern. He further briefed the inaugural annual meeting, with the first experience, the bank was able

to conquer and addressed the previous problems and adopts adequate strategiesgsashias dgve

deposit, agricultural and the real investment in the economy sector to enable it achieved its goals. Within

two years, Jaiz Bank generated breakeven profit in 2014; the bank witnessed a remarkable growth of
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customer and profit from N33.9 titbn in 2013 to N 42 billion in 2014 of its total asset. However, the
total earning assets from N 11.5 billion in 2013 to N24.5 billion in 2014. Furthermore, the Jaiz total
income increased from 0.915 billion in 2013 to N 2.94 billion in 2014. Notwithstanthe keeping,
expenses were quietly restricted to 20% of the total revenue (Sapovadia, 2015).

Jaiz bank appeared to be one of the successful institutions that immensely fought financial exclusion in
Nigeria strategically. In addition, some people asirbus of religious and ethical regarding associating
them with the noninterest banking system; they feel safe and protected by pleasing their religious or
belief and do away with interest and replacing it with the profit and loss sharing based omkhe ma
financing that would be an opportunity of capturing excluded community by providing a platform for
anyone to participate in nation building (jaizbank.com).

1.2Jaiz _ 1| i I' b grq Qf _pg%_f amknjg_lr npmbsargq

Qf pg%w_f a mkypeg ofy prdducts that freg fjom gambling, interest rate uncertainty, and
gncasj _rgml _pc amlggbcpcb g Qf pg% f amknjg_ |
However, Islamic products are not same with conventional products, perhaps thda @tleegame

thing. Accretion of wealth in Islam is encouraged but not by making money with speculation or
gambling or through interest rate (Natalie, 2010). According to Igbal and Mirakhor (2007), defines

Qf _pg%_f amknjg_|I| r _ mqeng spedfitally rcrgaded @ Imeet ajrmreédof someg | g r
specific belief to interact with them in financial institutions. Furthermore, Adiwarman (2002) make

some excellent point of been classifying profit and loss sharing as part of predetermined rate of return
which seems to be speculation. Williamson (1986) as asymmetric information, Mohammad and John
(2002) argued that practicing profit and loss sharing (PLS) is a formal contract instrument without
pcgck jgle qgqncasj _rgml* _ Inbss enterfrises dewvglopment.aNatalie r _ =~ |
(2010) stated some of the modern instruments products being using in the Islamic bank such as Hawala,
ljara, Istisna, Kafala, Mudaraba, Musharaka, Tawarug Wakala, Salam and Murabaha. Jaiz bank
operates Murabaha and Marhba often are more profitable for a bank. It is a personal preference to
select any products he/she sense to decide.

2. Literature review

Financial exclusion refers to an inability of less privilege to participate in a financial system of a country
ordd cj mngle npmacgg md “~sgjbgle rfc amslrpw%qg can
to Carbo, Gardener and Molyneux (2005) financial exclusion in the developed world has attracted the
public interest since late 1990. Academically, numbers apgreave written numerous researches with

its challenges and solutions. But appears to kedigveloping countigre yet to adopt a solution to the
problem. However, the whole idea of financial systems is not drawn up in most of the developing
countries. Although, commentator generalized consensus among themselves that the precise term of
financial exclusion is in between cause and consequences (Howell, 2005). According to Sinclair (2001),
Howell (2005), Delvin (2005) and Carbo (2004), lack of accedsetomainstream of financial services.
However, Matin (2002) financial exclusion is a process that prevents a particular group of people gaining
access to financial services.

2.1 Causes of Financial Exclusion and who is financially excluded?

Itis, of courg, complicated and difficult to sort out one precise reason for financial exclusion. However,
several researches have been conducted, and pieces of evidence emerged as the reason for financial
exclusion such as access to Bank, higher charges, unsuitathlietprand biased market strategy
(Sinclair, 2001) lonincome earning unworthy services (Kempson, 2001). Some observers related with
low income, remote geographical areas, lack of financial literacy and unemployment (Howell, 2005).
However, for a person identify a single problem or cause of financial exclusion is seems to be difficult.
According to Financial Services Authority (2000) report, the increasing number of financial inclusion
will paradoxically reduce a financial exclusion once if a goverimeonitrol over the population. One

precise type of financial exclusion to be investigated in this research religion reason, religion is one of
the obstacle and strongest issue or barriers to financial exclusion. Apparently, a religion issue related to
financial exclusion daunts many individuals from having access to different financial product; these
causes or problems are more diversifying and wider separate among Muslims-&ushon(Aliyu,

2012).
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According to Global, Findex data set (2014) the tataiber of financial exclusion approximately 2.3
billion people are financially excluded, and the majority are from developing countries. However, low
income and other denominators across the board are the causes (Anderloni and Carluccio, 2006).
Apparently the earlier review described varies of financial exclusion between developed and developing
countries. Different empirical shreds of evidence have proven that same group of people been merged
as financially excluded, such groups includes lone parerdtesark due to family pressure, illiterates
without educational qualifications, immigrant community and ethnic minority influence - temg
unemployed, crime or history of bad debt account that supersede with overdraft as a result of unable to
settle ovadraft which led to restriction to reopen another account, lastly cultural and religious reason
(Faroog, 2008).

According to the World Bank 24% percent of s8ahara Africa adults are banked penetrators in 2011,

the most recent notable findings displaykdt the West African countries are less financial inclusion,
means significantly lower access to financial Institution than theSsiara Africa average, moreover,
disparities feature of the region suffer are Mali, Guinea and Senegal, are in lower gfréinadcial
services. In Senegal, the recent CGAP survey 2013, indicated that the primary reason for their financial
exclusion is religious issue, and the others countries concern about mistrust or difficulties in an opening
account (AFDB, 2013).

2.2 NigerianCurrent status and its effort in tackling financial exclusion

According to Central Bank of Nigeria, the present state of financial exclusion is slowly going down in
promoting inclusion; it come to recognition that the Nigeria government in cotigion with oriented
agencies and CBN have introduced different form of programs policy and regulations to conquer
financial exclusion in addressing poverty in the country sustrap andPoverty alleviatioprograms.

Microfinance institution was one of the organizations that purposely introduced to tackle financial
exclusion. Thus, would allow those leaving in a rural area to have access financial mainstream (CBN,
2012). A lot of the researchers investigated the relasbimd financial exclusion where varies of reasons
ucpc kcpec _gqg rfc npm jckg _kmleqr 8Kgapmdgl | ac
a study conducted by Enhancing Financial Innovation and Access (2010) shown that the Microfinance
banks in Ngeria accommodated 3.2 Million of Nigerian which obliviously represented 3.8 percent of

the adult's population. In order hand, Microfinance is being recognised as a key in eradicating poverty;
create job employability and fighting financial exclusion gfean Commission, 2008). However,
Microfinance bank is based on promoting the interest of-lo@ome earner to access the financial
institution at a lower level for those traditionally not banking with a conventional financial system
(CBN, 2005). Furthermee, lhugba, Bankong and Ebomuche (2014) assuming if only microfinance
overemphasis on poor people, definitely poverty will be dropped and evidence regarding mitigation of
poverty will be a challenging. In addition, Schreiner & Woller (2003) attributesd¥iwance as process
institution to improve loan access and savings services to low earners. And also enhance as a success
growth strategic of eradicating poverty and economic empowerment.

Despite the various studies of the effectiveness of microfinaddésampact on the society and a lot

of opportunities created as claim, to poor or-imeome earners in Nigerian, innards are still highly
guestionable (Westover, 2008). According to Mbutor and Uba (2013) the practice of microfinance in
Nigeria is not anew financial phenomenon, always tried to stretch out a positive elasticity of
microfinance through formal approaches such as (ASCAs) Accumulating Credit and Savings
Associations or (ROSCAs) Rotating Savings Credit Associations (SHGs)Hs#f Groups or
borrowing from relation or friend. All kinds of approaches may have availed due to the inability of
microfinance to core with responsibility. However, such perceived deficiencies lead to existing failure
of microfinance in Nigeria. He added thatostof the challenges which microfinance face, inefficient
management, undercapitalization and loopholes supervisory. He further described that usurious interest
rates, frequent charges and poor outreach, these and others are the bedevilling failure of microfinance
scheme in Nigeria (Armendariz and Morduch, 2009). In 2008 survey reveals that 53 per cent of
Nigerian adults were not in the financial services, in 2010 the percentage decreases with 6.7 percent.
According to Enhancing Financial Innovation and Access, tfeginal upsurge a formal financial
institution at that time from 35 percent to 36.3 percent in five years. Sequentially, after introducing
microfinance policy its keeps maintain momentum development up to the level of 53.7 percent are
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included in to finakial intermediaries while about 39.2 million Nigerians adults or 46.3 percent were
remainedexcluded (CBN, 2012).

2.3 Financiakxclusion geographically in Nigeria

Nigeria is the most populated country in Africa which consists of above 170 milliomsitizig in

rfc amslrpw, Grq aj _gk rm “~c¢c rfc d_qrcp%q caml mi
into the six geepolitical zones and current status of their respective regions based on the financial status,
according to EFInA survey (B4), indicates NortkEast formally included 26.1 percent, informally
banked 5.4 percent and financially excluded 68.4 percent. In theNéett, 35.4 percent are financial
included, 8.6 percent informally, and 56 percent are financially excluded. Hpoiexwér Central the

current percentage of formally included 48.9 percent whiles informally 18.5 percent and its hold the
financially excluded 32.7 percent. For the South East, 63.3 percent are financially included, 11.3 percent
are informally, and 25.4 pegnt is financially excluded Meanwhile in the Se@huth having 52.3
percent inclusion 15 percent informal inclusion and exclusion 32.7 financially excluded. Lastly South
West 62.6 percent formally included, 12.7 percent are informally, and 24.8 peredimaacially
excluded from the financial mainstream.

3. Methodology

This section is explaining the data surveyed were collected from the Jaiz bank in Maiduguri, branch in
the northeast of Nigeria and tested the above hypotheses prediction Nottieeast sukregion in
Nigeria. However, the procedure of data collection was adopted similar method of Cravens, Ingram,
LaForge and Young (1993). The study focused on the contemporary Islamic banking in conquering
financial exclusion and its sustainati®/elopment based on religious reason regardless of Islam or
Christianity. Perhaps the survey conducted on 15th November to 30th November 2016 using structured
guestionnaire that consists of ten questions. Furthermore, surveyed respondents were testrected

age of 18 above and the sample size of data respondents are One hundred and eighty (180) customers
from Maiduguri branch in between three gpolitical zones of the Nortleast of Nigeria (Adamawa,
Borno and Yobe). Notwithstanding, the data do ngpresent the entire states rather to highlight the
most likely bears surrounding financial exclusion in the Northeastegibn.

Rfc asqrmkcp%g rfmsefr _|I'b rfcgp pcgncargtc amkKk
population of fifteen thowEnd (15000) customers approximately as at November, 2016. Furthermore,
surveyed questionnaire consists of comprehensive response on personal and social economic perceptions
I'b gcptgacqg pcl bcpechb “"w H_gx ~ _|i gl g_rgqgqdwgl e

Apparentiv* ~ ppgcpqg “~cfglb dgl | ag_|j cvajsqgml | b
and detect religious probabilities factors in the northeast population towards financial inclusion.
Moreover, these and much more are to be tested through saitgst for identifying significant and

insignificant hypothesis regression and correlation analysis with (SPSS).

[Table 1]

According to Cohen (1988) and Bredenkamp (1969) a matrix correlation test model prior its significant
analysis through sample sizhich detected influential population size in order to identify an essential
issues related to each variable tested based on prediction or estimation as stated below an equation
highlighted the variables.

H(EXY)-{ZX)(EY) The equation formula of correlation represémd dependent
I= and independent variables as indicates in a table I, the vector
) 2Tyl path of r stands a Pearson whilerepresent the number of

v [n):'xz_(zx) ][IIEY (EY) ] pairs of scores, dependent variable is been considenzd as
which is religious reason (RR) behind financial exclusidrxas an independent variable that consists
of gender, qualification, occupation, number of account operate by the customers, bank effectively used,
reason of satisfaction and products of the bank (Jaiz) . However, the equation&igmdicate sum
of the products of paired scores afidwhich calculate the sum of x agdisum ofythat indicates the
total number variableg Yand é #1are the squaregiscores angrrespectively.
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ply=1)
1—(‘”'1).

. P(\ - 2) 3 . > » .
logit(y=2) = log —(p=2)" By +B X+ By Xpo 4 .t B X, fori=1..n.

\ /

logit(y=1)= 108( ) =By +By Xy + By X+t B, X, fori=1.n.

The logistic regression indicates dependent variable as being denoted efficiently by ghdwaind

y=2with specifies coefficient relations between the variable at a percentage level of probability that will
determine the reason for financial exclusibime p (y=1) is to estimate six independents variable which
estimate to be positive compared to the bank effectively used by the customers and the same scenario
with dependent variable p (y=2) on bank satisfaction. Sikenultiple variable above will exgsively

indicates the logged odds equation on a success predictors in the regression.

RRI=f(CONCm, Xj)+Ei

In order to test the Jaiz operation and marketing efficiency being concentrated based on its Shariah
compliant and analyzed how the strong variatdtded with others. RRi is evaluating the efficiency of
rfc H_gx ~ _1Ili rmu_pbg rfc asqrmkcpg% amlaclrp_rg
variable concentrate and measure is efficiency with below dependent variables. CONCm, with Xi, is
measure the causation based on a positive relationship with a higher number of significant and to
support these hypotheses. The efficiency control if Religion has cordial relation with BEU, No. B.Acc,
RS and JP estimates the exp () below 0<1 that snleas a negative relationship and has no efficient
control on. But if happen to be 0> the measurement estimates that is the causation has cordial
relationship in table as stated Demsetz (1973).

4. Results and Discussion

Table Il was used to predict aqulesent the descriptive statistics which pooled the proposition of the
sample size of customers population participated and the general distribution that predicts the reason
"cfglb rfc asgrmkcpq% nmmjgle gl r m fyinfjastagjsticg r ¢ k ,
and econometric model distribution was adopted to proving and ensuring model specification. In this
pce_pb* rfc bgqgrpg srgmlg npcbgar mlc md rfc pc
pc_gmlpy g npcgcircbhbe apmumkcecphgucpaecgnml gec  mli C
respondents that show the reason of being banking with Jaiz bank 58.5 percent predicted that religious
reason. Furthermore, 10.1 percent estimates awareness or financial literacy; moreoverce?@i.1 pe
shows that safety of Jaiz bank and its products which free from uncertainty, speculation and interest free
system.

Table Il. Distribution of Reason of banking with Jaiz

Variables Respondents (%) No. of people per reason No. of rejecterotal
respondents
PRTY 3.4 6 174 180
RR 58.4*** 105 76 180
FL 10.1* 18 162 180
PS 1.3 3 177 180
HC 3.4 6 174 180
DST 2.0 4 176 180
N-TRST 0.7 1 179 180
SFTY 20.1** 36 150 180
OTHERS 0.7 1 179 180
100% 180 8.0
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Any percent to be above 8 is considered as a mingaabn for satisfaction with bank/{ree stars***
strong reason, two ** & ongféllows. The higher percentage shows stronger satisfaction. Religious
Reason *** Safety ** Financial Literacy*

Source: Computed by the Author

Rfc r_"jc _ " mtc qfmug rfc asqgrmkcpg% pcgnmlqgc m
respondents as explained above, poverty3lapercent customers, however, the percentage is not
considered as a reason due to the less humber of the respondents, that same scenario with PS, HC,
DST and N-TRST

Table Ill. Hypothesis Test

Hypotheses Main-effects Full-model Full-model with variable Result (s)

H 1: Religion- RR(+) .001 .001(.014) .001(.989)*** Accept the hypothesis
H12: Sh-C - CIBPC (+) -.021 -.021¢.241) .-21(.810)*** Accept the hypothesis
R2 .036 .003 .355

Attention: Dependent Variable: Religion; Religious reason=RR{CSBhariah compliant, Compare
Jaiz bank products with conventional=CJBPC based on religious test.
Total respondents (NL80) p<0.05* p<0.01** p<0.001***

Source: Computed by the Author

The one ttest module indicates that the two hypotheses results assembled to show the different way of
proving the reason based on the testing different module, this module testetest) therefore, the
religion has significant effect on the bank withy@alue of 0.989 and full model identification .014 as

exp. b) from the 0.001 estimate df. Moreover, the religion has a positive impact on Jaiz product
compare conventional produetit predict to accept the alternative hypothesis with 0.810 as indicated
above.

[Table 1V]

Matrix correlation in table IV shows a crossword relationship between two or more variables in a form

of rectangular. According to Olson and Mossman (2001) the matrix correlation used to predict and
distribute the sample of correlation squared resultegidasiltiple correlation coefficients. In table 111

below, in the first column indicates the variable of religious reason where predict the strong correlation
ugrf 8" 1i cddcargtcjw sqcbpu* rf _r kc_of@q789pcj gegn
_I'b rf_r glbga_rcqg H_gx ~ _1li asqrmkcp%qg n_prgag
products predict same scenario which indicates strong positive correlation at 0.733 by signifying the

free products from gambling, uncertainty, ggation and interest free system attracted huge customers
operate with Jaiz. Surprisingly, the satisfaction of the customers is unrelated, and has weak and negative
correlation of-0.071, while gender predicts positive and weak correlation of 0.020. eXpiyar
gualification shows a moderate relationship with satisfaction that needs the more awareness and
educational enlightening of customers participatory. Interestingly, the more the Jaiz customers use the
bank, the more satisfaction by customers as atelic correlation at 0.512, and same scenario with
education which recoded moderate at 0.370.

[Table V]

The result of multinomial logistic regression is used to find out estimation of the model parameters of
likelihood by showing the greatest probabitirgumentation of the multinomial probability. Must of
measurable bundles incorporate a multinomial logit model equation which prompts deviance of high

exp. (R) related to4value, based on below table V is probably estimated that religious tremendously
behind financial inclusion with a higher significantp_j s¢c md 8Pmjcpu ., 76. wugrf
/,21, Dgl _lag_j jgrcp_aw f _ g rfc g_kc qgqacl _pgm m
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Furthermore, good services of the bank eaab customers effectively using the bank predict higher
relationship and indicates more likely expectation on alpha value. While trust, distance, and safety were
predicted significantly irrelevant reason of being effectively using the bank but distdrssdety are
relevant in term of banking satisfactions, notwithstanding, Multinomial logistic regression.

4.1 Summary of Discussion

In line with results presented above, statistical models and regressions were tested which provide an
extremely robussupport for the converse relationship between Jaiz bank customers and Religious
reason, consistent with the bank reliable, effectiveness and related hypotheses. Several statistics
description and regression models justify the straight shape of the.rééthtthat all possible reasons

or causation, efficiency and relation were assuredly exposed based on the sample regressions analyses.
The above results also predict an efficient of religion over the financial system and measuring how large
thesubstanta. nmucp md pcjgegmsqg ml rfc Qf _pg%_f amknj

It is eventually vibrant that the indispensible study is to confirm the trustworthiness and accuracy
estimates results and finding of data gathered, tested different models and regsestan, the
conservative research questions concerns are being addressed. However, surveyed respondents (Jaiz
customers) highlighted the primary reason behind financial exclusion in the-Basthregion based

ml  asqgr mkcp%q nc paefact aglohdf peopgbe maygargee,withBhe qurremtrsituationf

on ground of poverty and insurgency in the area. Some may argue that a number of the survey customers
will not represent the entire people of Noréast, perhaps the statistic model renowned biidvly and

Ecmec &0..4' hsqrgdgcb rf_r _q rcqr, Rfc qcamlb
of protecting or supervening sdfiterests or feels defensive to the region and religious he/she belongs

to might imprecisely misreporbtoverestimates or underestimate the financial exclusion (Yunusa and
Nordin, 2015). To control such desirability bias and awareness needs to be adopted based on financial
cvajsqggml f g " ccl gf mul gl rfc r _ “njents dB&the GGG _ |
outcome the religion has significantly positive relation and it has a reason behind the financial inclusion

as reveal related findings on table V and VI, indicates, and the robust of the research question and
hypotheses.

Conclusion and Reommendation

The Existing literature and empirics continue to admonish and advance inconsistent proportions on

how to conquer and address financial exclusion the research argues that financial exclusion was caused
due to the reason behind the inclusiodigieusly and precisely, Shariah compliant products. In
reconciling on above studies, the research unified analytical framework, which investigates the incidence

of financial exclusion, based on religion perspectives and how to downgrade and affiliatechthe

caml mkw _I b npmkmrc gl aj sqgml _qcb ml asqgr mkcp?

Applying experience based on the survey conducted in Jaiz Bank branch in Maiduguri Borno State, by
testing series of regression and models including statistical analyses, reatdhesl ridigion was a

factor and key barrier to financial inclusion in northeastmgion of Nigeria. Secondly, lack of

Qf _ papripliaint in the conventional banking system immensely contributed to financial exclusion in
northeast based on the predictexbult. Potentially, the Jaiz bank operation in Nigeria revealed the
North zeal of being interacting with the banking system in the country and potentially will mitigate
financial exclusion drastically. Finally, the results show substantial evidenppan (i religion that

has a positive impact on financial exclusion in the northeastegjibn.

Recommendations

This paper strongly described and recommends substantial views to address financial exclusion
Government needs to create awareness and dexedagtainable partnership and holistic financial
strategy to mitigate the relevant discrimination and determine financial inclusion

Enhancing financial inclusion through developing many branches of Islamic bank in the northeast and
the other part of Nigeria

Enhancing financial Access through Islamic microfinance, small medium Enterprises (SMES)
financing with Shariah compliant itrements

Improving financial infrastructure more especially the improvement of current credit information
system
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Table 1: Methodology

mncp_rc ~ _qcb ml-Figanciaplitergcys
Poorservicés mr f cp -~ _liqgq _pcl %r
5-High cost Jaiz charge less Bistance

Q8.

Satisfying with bank why?

What Makes Customers Satisfied with Jaiz bankPolerty
Means promotes less income earnerReligious reasorree
interest banking system; Bistance Jaiz nearby you; 4
Financial liteacy5- Trust, 6- Good serviceExcellent service
rendering to customers; Bafety

QOo.

Jaiz and conventional products

Comparing Jaiz and conventional product which is more
fovourable?-1Jaiz bank 2-Conventional banks

Question | Dependent variables Description of independents variables Probability, Estimated or
Number Predicted
Q1. Gender Identify the each gender participation: Male, 2- Female
Q2. Age Indicates the statistical age group are beloi($8-24), 2-(25
34), 3-(35-44), 4-(45-54), 6-(65-above)
Q3. Marital status Marital status 1 Married 3-Separated or Divorced
2- Single 4- Widow Descriptiveanalysis ( The
Q4. Educational Status Cvnj mpc jctcj md as qr mk c p| highthe percentage the
1-SIS/SSCE 2- Higher school 3- College attendant4- positive the results)
Graduate collegé-HND without Degree, 6-Degree 7-
Religious Knowledge3- None of the above
Q5. Religion Show likely number of participants of Muslims and Non Descriptive,
Muslims operate in Jaiz bank,l4lam, 2-Christianity Regression and would be
used as dependent variable
Q6. Occupation Description of number of civil servants and businessman (
woman % Civil servant 2-Business man or women
Q7. Bank account effectively used | The bank account effectively used by the Jaiz customers
1-Jaiz bank 2-Conventionabanks
Q7b Why effectively used Why are you using Jaiz bank?Poverty2-Religious reason

Regression analysis

Q10.

Asqgr mkc p %q Am

Cusiomers comments would be analysed with SPSS softw

As Qualitative
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Variables | Full meaning of Abbreviated words
PTRY Poverty

RR Religious reason

FL Financial literature

PS Poor services

HC High cost

DST Distance

N-TRST Not Trust to the Bank
SFTY Safety

Gdr Gender

Occup Occupation

No. of B. A Number of Bank Accounts
BEU Bank effectively used

RS Reason for satisfaction
BPU Bank product use

Table IV: Matrix Correlation

Variables 1 2 3 4 5 6 7

RR 1

Gdr .180 1

Qf -.242 -.018 1

Occup. .045 109 -.133 1

No.B A -.064 -.154 370** -.102 1

BEU .786*** .020 .002 .039 .002 1

RS -.071* -.162 .344** -.081 .209 51 2%** 1
BPU 733+ -.032 -.144 -.068 -.027 -.001 -.127

Significance level at *p< .01 & 0.5
Source: computed by the Authors
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Table V. Multinomial Logistic Regression: Role of Jaiz Bank determining inclusion

Dependent Variable: Poverty Religious Financial Literacy Good Sevices Trust Distance  Safety

Bank effectively used 1.000 0.980*** .999*** L9Q97*** @ .000 .000

Bank satisfaction 1.000 0.120** 1.000 L9Q7xxx .000 1.000 BT7***
Intercept of Variable 1 .999 972 997 995 1.000 .999 .001

Intercept of Variable 2 1.000 1.000 1.000 .996 1.000 1.000 .241

Pseudo R2

Cox & Snell 0.205 Nagelkerke 0.222 McFadden 0.088
Cox& Snell 0.079 Nagelkerke 0.083 McFadden 0.025
Source: Computed by the Authors
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Table VI. Logistic regression: Determining religious reason befimahcial exclusion in North
east of Borno State

Religious

Variable Islam Christianity

Bank effectively use .996*** 1.000
(5.959) (.841)

Number of Bank Acount .998*** 1.000
(1.467) (0.255)

Why effectively use .980*** .998***
(1.432) (1.449)

Reason of Satisfaction 1.000

.998*** (1.333)

(1.547)
Jaiz Products .99Q*** 1.000
(2.472)
(0.204)

Robust Exp. B used for hence estimation. Significant p<0.05,0p<©<0.001
Source: computed by the Authors
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ABSTRACT

The rapid growth of Islamic banking has attracted much attention /:
in the economic literature. The main goal of this paper is to invest
the relationship between the Islamic banking, economic growth
innovation using data for the five Gulf Aratates (Bahrain, Unite
Arab Emirates, Kuwait, Qatar and Saudi Arabia) in the period of 2(
2015. In the empirical analysis where the panel data method is use
root and ceintegration tests were applied to the variables. |
postulated that accding to the test findings, economic growth is
integrated with Islamic banking and patent application. Long ru
integration coefficients of the variables were analysed throughou
panel using the method of Panel Dynamic Ordinary Least Sqt
(PDOL S). The conclusion of the empirical study indicates that sl
banking funds and innovation in chosen Gulf Arab states have pc
and significant relations with economic growth.
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1. Introduction

Islamic banking has become a viast growingelement of global capital markets and international
banking system in the last twenty years. Neither any turbulences in the Middle East nor economic
crises do prevent Islamic banks accessing to new marketsesndompanies. There is a great
interest toward Islamic banking not only by those adopted Islamic law but in the global scale.
According to World Islamic Banking Competitiveness Report 2016 of Ernst & Young, it is
estimated that the size of assets of gldblamic banks as of the year 2015 is already over $1 trillion
and the growth rate thereof between 2008 and 2012 is 17.6 % ((www.ey.com, 31.05.2016).
Although most of them are in the countries of densely Muslim population, over 300 Islamic banks
carry ontheir activities in more than 75 countries including many Western ones. The largest share
of Islamic financial assets in the world belongs to Islamic banking and the ratio thereof has reached
to 81 %.

What are the reasons of fast growth of Islamic banRifrgense demand is at the top of the list of
such reasons. A significant part of such demand comes from the Muslim population living in Asia,
Middle East, and North African regions, and desiring to utilize an economic system that befitting
to their religibus beliefs. Presently, Muslim population in the world is approximately 1.6 billion. In
other words, 23 % of the world population is Muslim (The Global Religous Landscape, 2012, p.9).
In addition, it is asserted that during the global economic crisis @82Blamic banking displayed
stable positions against risks and became more attractive leading to an increase of its share in the
sector (Chapra, 2009, p.335; Beck et al., 2013, p.44545). Accordingly, the norMuslim
population as well as those, altlgbubeing Muslim, utilizing conventional banking system started
inclining toward Islamic banking system. Another reason is that the role of Islamic banks increased
substantially in the process of the-dipendent growing wealth of the Gulf Arabic statesnge
transformed to investments. Of the total assets of global Islamic banking, 34 % is in the Gulf Arabic
states. Lastly, competition capacity of various financing and investment instruments unique to
Islamic banking attracts the interest of all investviislim and nonMuslim) (Qorchi, 2005,

p.46).

The basic role of Islamic banks in economy is the same with the role of conventional banks. In both
banking systems, surplus funds are consolidated and rendered to those demanding. In other words,
accumulationof micro funds in banks creates a great and substantive resource for investments.
Under such circumstances, increasing total investment demand promotes the growth of national
income. However, methods and operations for funds demand and supply practio¢is banking
systems are different from each other. The basic characteristic of conventional banking system is to
have a certain interest rate. According to the loanable funds theory, in the long run, market
equilibrium interest rate occurs where amounfwfds supplied (saving) is equalized with amount

of funds demanded (investment) (Mankiw, 2014, p. 3B). On the other hand, the basic
principle in the practices of Islamic banking system is not to use the interest rate (Khan, 1986, p.5
10; Kettell, 2A.1, p.33). In Islamic banking practices, savings, and/or goods are offered to others
on a partnership basis. While owner of goods has the proprietary right of goods, user exerts effort
for growth and increase of goods. Since both parties contribute tborred growth or increase,

both parties deserve a share of the actual outcome of such a venture. An Islamic bank is an investor
rather than a creditor supplying funds and operates on the basis of the profit/loss sharing principle
&J o _j _ 1 b Kpos4at ssev, 2013) p.&6E&). This also requires sharing of risks. As

an outcome of any project invested, a loss may occur or there may be no profit at all. Islamic banks
share any losses as well. Accordingly, customers may feel much safer (Daesheng, RO0O, p-3

6). In addition, speculative conducts (gharar) are prohibited in the Islamic banking system. It is
asserted that this principle mitigates the risks of asymmetric information and intangible damages.
No funds facilities are provided to angnopanies dealing with any forbidden works such as
games/gambling (maysir) and operating in the business of foods forbidden to be consumed by the
shariah law (Cattelan, 2009, p.3%®5; Mashal, 2012, p.210).

Development of Islamic banks in quality and gtignand their various financial operational
features have created a stage of discussion for the role of Islamic banking in economy. Actually,
bggasqgqggml g ml rfc ~ _1igq% gkn_ar ml epmurf npme

International Journal of Islamic Economics and Finance Studies 41




JISEF

intime. Forinst | ac9 @_ecfmr &/ 651" gr_rcqg gl fgg qrsbw
contributed to economic growth by transferring accumulated savings to those in need of funds,
determining reliable firms, providing liquidity, pooling risks, and facilitatiransactions. Similarly,
Schumpeter (1911) also states that banking sector is the financier for efficient use of investment
and causes gains in economic growth rates. Schumpeter is also the first researcher positioning
innovation to the hearth of economgrowth next to the banking sector. According to Schumpeter,
innovation is technological advancement or discovery of new resources (Schumpeter, 1934, p.74).
In the creation stage of innovation, at first, allocation of resources is required. In thatreale,

need of firm is inevitable. There are two options for firms making innovation. One is that investor
provides for innovation directly on its own resource. The other is that firm borrows from banks.
Schumpeter favors innovation as a commercial agtwitich entrepreneurs approach for the aim

of making profit by utilization of bank loans. This indicates the commencement of applying
innovations in the trading domain (Schumpeter, 1934, p18%; Shane and Venkataraman, 2000,
p.220-222; Sinha, 2001, p.6%3urkan, 2007, p.253).

?2ef gml _I'b Fmugrr &/ 770* [ 776" pctgtcb Qafsknci
connection between capital formation and innovation. Aghion and Howitt showed that capital
formation and innovation stated by Schumpetettie growth theory are the factors equal to each

other in the growth process. The fundamental key in their conclusion is to acknowledge capital as

input to research and development (R&D). Researchers expressed that the model they created
without eliminating the priorities of the neoclassical growth model is a simple tool for discovering

the relative role of capital formation and innovation in the long run growth (Aghion and Howitt,

1998, p.125). Innovation is endogenised in the long run growth equilibriwaets which are based

on the Schumpeterian model. Innovation is critical for economic development. However, the
integral part of the Schumpeterian opinion is the requirement of having a banking system that
makes technological innovation and economic gromabsible. King and Levine (1993) developed

the model by incorporating the financial system into the growth model where innovation was
endogenised. By doing so, the model, which banking sector as the main intermediary of the financial
systemisincorpordbe gl rm* "~ ca_kc dsjjw cvnpcqgqqgqgl e Qafsknc
p.735).

Schumpeter featured the factor of fund raising for innovations. Banks activate credits by taking
initiative. They undertake risks by acting in parallel with entreprenduire way an entrepreneur
meeting credit requirement is to sell to any bank his idea of any project embodying innovations. For
a bank may facilitate credits against a commitment for reimbursement only after it is satisfied that
relevant entrepreneur is sigre and competent, and that the reimbursement schedule is rational. In
this case, banking system is influential in choosing entrepreneurs making innovation, funding
innovations, or investment decisions. Accordingly, banks assume the role of centrakgplanne
conducting the redistribution of national economic resources. At the same time, two types of
entrepreneurs acting in different fields, one in production and the other in finance sector, are
"msl bcb ~w gl rcp_ a26)gSimce oBvjousiya &very innbvation idea thady be
gsaacqgqdsj* gr gq =~ _lig% bsrw rm gmpr msr npmhc
cover any deficit in their balance sheets from their own resources in case of a fiasco. Therefore,
banks have to study dlhoughly and choose meticulously among the projects submitted to them by
clrpcnpclcspq &SI _j -103b Wée¢acb A* 0./1* n, /.0

It is unhesitatingly agreed that in the present era, economies of countries putting innovations into
practice grow stronger. In thiontext, whether conventional banking system has any contribution

to economic growth through innovation pursuant to the Schumpeterian tradition is started to be
the subject of studies. However, inclusion of theoretical and empirical studies on thatiatys

of Islamic banking on economic growth pursuant to classical growth models without innovations in
the literature predates only the last decade. In our opinion, Islamic banking based on real economic
activity has a significant advantage in finangngjects involving innovations. Because that Islamic
banks do not utilize interest factor and the profit/loss participation principle theoretically requires
conducting detailed feasibility studies on projects, being selective, and the application df a stri
postfinancing control mechanism. It is stated that due to such features, Islamic banks are effective
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in their financing decisions and ensure optimal distribution of liquidity (Tajgardoon et al., 2013,
p.543). Under such circumstance, Islamic banks coayribute positively to financing innovations

by their loans, provide technological competitive advantage, and accordingly, economic growth.
From this point of view, this study seeks an answer to the question of whether Islamic banking is
interrelated toeconomic growth and innovation. The empirical analysis of the study was realized in
line with the Schumpeterian tradition based on the studies of King and Levine (1993). Accordingly,
the primary aim of the study is to examine whether Islamic bankingasraglated to both economic
growth and innovation, and to provide contributions to the literature on the Schumpeterian growth
model.

In the empirical analysis part, the Gulf Arabic countries utilizing both conventional and Islamic
banking system in conjurion were chosen. These are the countries also ihitgteincomegroup
allocating a substantial part of investments to information technologies. It is anticipated that
estimated findings obtained from empirical applications provide benefits both to pwdikgrs in
rational decisiormaking stages by evaluation of options and to researchers.

In the second part following the introduction, various references are presented from the literature
studying the relations of conventional banking and economic grovathyentional banking and
innovation as well as Islamic banking and economic growth. In the third part, the panel data method
and the tests used in the econometric analysis are explained, and the empirical model formed and
the data set utilized are introdad. In the third part, estimated results of the empirical applications

are given. In the conclusions, the findings emerged are evaluated.

2. Related Literature

The first generation of growth economists have not discussed the impact of financial epstem
economic growth. With the impact of financial liberalization following 1970s, a comprehensive
literature was formed in the field of finance and economic growth relationship. Most of the studies
in the literature widely reveal the conclusion that banldagtor is important in economic growth
process. This study focuses on the relation of Islamic banking holding a substantial role in the
banking sector and innovation with economic growth. Therefore, in this part are presented the
examples from the literate analyzing the relations of conventional banking and economic growth,
innovation and economic growth, and Islamic banking and economic growth, respectively.

The studies focusing on the conventional banking and economic growth are in general in the
literature on finance and economic growth. Levine and Zervos (1998) have analyzed the relation of
development of stock market and banking sector to economic growth by utilizing the data from 47
countries in the period of 1976993. In their analyses, as a proxylevelopment of banking sector,

they utilized the ratio of credit provided by deposit banks to private sector by Gross Domestic
Product (GDP). As result of their analyses, a positive and significant relation was determined
between development of bankiagd stock market liquidity and economic growth as well as capital
formation (accumulation of capital) and productivity growth. Beck at al. (2000) found out in their
study conducted through both horizontal section(crssstion) and panel data methods be data

for the period of 19601995 for 63 countries that there is a statistically significant relation in the
long run between the loans (credit) provided by banks to private sector and economic growth. In
their studies, as a proxy of development of baglsector, Beck and Levine (2004) have made use

of the ratio of loans provided by deposit banks to private sector by GDP. A significant and positive
relationship was determined between development of banking and economic growth. Webb at al.
(2002), GuvenZ2002), Ceylan and Durkaya (2010), Ozcan and Ari (2011) are among the studies in
which the existence of the relationship between loans provided to private sector by banks and
economic growth is confirmed.

Pursuant to the Schumpeterian paradigm, the examplegmpirical analyses modeling the
relationship between bank loans and creation of innovation, research and development (R&D),
economic growth are as follows: Fagerberg and Srholec (2007) have investigated economic
development capabilities in four cateigsrutilizing 115 countries and 25 variables in the period of
19922004. They showed that innovation and governance have a statistically significant relationship
with economic development. Bénte and Nielen (2010) have determined a positive relationship
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between creation of innovation and loans provided to medgsired enterprises in 14 European
countries. Bittencourt (2012) has examined, by means of the panel data method, the relationship
between economic growth and many variables such as loans provideédate pector by banks,
liquidity, imports and exports, ratio of investments to GDP, urbanization rate, inflation tax, public
debts in Latin American countries for the period of 198007. They concluded that Schumpeter

was right. Meierrieks (2014) has diad the relation of the Schumpeterian financing model to
entrepreneur and economic growth for 51 countries for the period of-2098 by means of
Ordinary Least Squares (OLS). He has made use of such variables as number of patents, ratio of
liguid assetso GDP, ratio of private loans to GDP, protection of economic rights, ratio of R&D
expenses to GDP, schooling rate, rule of law, trade openness rate, per capita income. Results show
that financial intermediaries contribute positively to investments obvative entrepreneurs.
Moreover, they concluded that economic policies strengthening financial system increase innovative
capacity and accordingly, contributing to economic growth.

Researchers theoretically discuss Islamic economy and Islamic finandingtjoyears in various
aspects. Nonetheless, empirical studies on the relationship between Islamic banking and economic
growth started only recently. Therefore, there are only few studies on whether Islamic bank funds
contribute to economic growth. Inhe analyses, such variables as sums of Islamic financing to
represent Islamic banks, rate of private sector loans to GDP, and Islamic deposits are favored. On
the other hand, economic growth in general is represented by GDP, economic growth rate or per
capta income. It must be stated that in the studies on the relationship between Islamic banking and
economic growth, various variables, such as inflation rates, interest rates, monetary supply, foreign
trade date, are included in empirical analyses. Howeutdization of any variable identifying
innovation is not observed. Concordantly, examples of empirical studies in the literature
gltcgrge _rgle rfc pcj _rgmlgfgn “cruccl Jqgj _kga

Farahani and Sadr (2012) have tested the {@armyl shoriterm relations between the development

of Islamic banking and economic growth in Iran and Indonesia in the period of 200@0QQ:

Q4 by means (by technic) of -dotegration approach and error correction model within the
Autoregressive Distrilted Lag (ARDL) model. The results indicate the existence of a significant
relation in short and long runs. According to their analyses, in Indonesia and Iran, meanwhile
Islamic banking contributes economic growth; economic growth in turn contributesogevesht

of Islamic banking.

Abduh and Omar (2012) have analyzed the development of Islamic banking and economic growth
in Indonesia making use of the data from the 2003: ZD110: Q2 period by means of-Gategration
approach and error correction model pustuto the ARDL model. The variables used are real
economic growth rate, total funding by Islamic banks, and gross fixed capital. The results indicate
the existence of significant relations in short and long runs, and that such relations are bilateral.

Abduh, Brahim, and Omar (2012) conducted empirical analyses on the causality relationship
between Islamic financial development and economic growth in Bahrain in short and long run. In
Bahrain, dual banking system is in use. They have used the variablésl ¢dleonic deposits and

total Islamic financing for Islamic banking, and the variables of total conventional deposits and total
conventional loans for conventional banking, and the variable of gross domestic product for
economic growth. The longand shot run relationship for the period of 2000: @010: Q4 were
analyzed by means of-totegration test and error correction mechanism pursuant to the Vector
Auto Regressive (VAR) model. In the long run, both Islamic and conventional banking sectors were
signficant and positive in the economic growth relation. According to Granger causality test it was
not able to obtain any significant findings for the Islamic banking and economic growth relationship
in the short run. However, the relationship between cotieeal banking sector to economic
growth was found to be significant and with positive impact.

Manap et al. (2012) studied the relation of Islamic banking and economic growth in Malaysia
making use of the data of 1998: €2D12: Q2 with technics of the Tod&amamoto method and
bootstrap Granger causality tests. They have used total financing of Islamic banks by proxy of
Islamic banking, and the data of real gross domestic product and real gross fixed capital formation
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for economic growth. They concluded, aoding to the Granger causality test, development of
Islamic banking contributes to economic growth.

Goaied and Sassi (2013) investigated the impact of Islamic banking on economic growth in some
of the countries in Middle East and North Africa (MENA RegidnThey analyzed total amount of

funds financed to private sector by Islamic banks using the panel date method utilizing such
variables as per capita income, inflation rates, rates of government spends, ratio of monetary supply
(M3) to GDP, loans providedo private sector by conventional banks. The results indicate the
existence of a loose relation between Islamic banking and economic growth and that loans provided
to private sector have negative impact on economic growth.

Tajgardoon et al. (2013) studigke relationship between Islamic banking and economic growth in
Asian countries in the period of 1981009 using the panel data method. They have applied the
Granger causality test, and used the loans provided to private sector by Islamic banks af behalf
Islamic banking and GDP and trade data for economic growth. Empirical application results
indicate that a unilateral causality relation between Islamic banking and economic growth, and
economic growth and exports.

Tabash and Dhankar (2013) studied thelationship between Islamic banking financing and
economic growth in Bahrain using the annual data over the 12908 by means of the timgeries
analysis. They utilized loans provided to private sector by Islamic banks and GDP as the variables.
A long run relation was determined statistically according to the Granger causality analysis. It was
concluded that development of Islamic banking contributes to economic growth.

Sqr _mA s cr _j, &0./ 1" rcgqgrcb ckngpygaeaffgcted uf cr f
from economic growth using the data of the 2003:-2011: Q4 period. Real GDP as well as total

deposits, total number of employees, and total number of departments in participation banks are

the variables used. A regression model was formmédhe test of Analysis of Variance (ANOVA)

was applied. It was concluded that economic growth has positive impact on participation banks.

Yusof and Bahlous (2013) investigated the relation of Islamic finance and economic growth in
Malaysia, Indonesia, a@nthe Gulf Cooperation Council (GCC) countries using the annual data for
the period of 200009 by means of panel data methods, variance decomposition and impulse
response functions. It was concluded that Islamic banks contributed to economic grow#s It w
concluded that Islamic banking in Malaysia and Indonesia contributed to economic growth much
more in comparison to the other countries included in the analysis.

Al-Oqool et al. (2014) analyzed empirically the contribution of Islamic banking to ecogoavith

in Jordan in the period of 1982012 by means of Johansenintegration test and Granger
causality test. They have used real GDP for the determinant of economic growth, and total deposits
and total finance funds of Islamic banks for developmeiglamic banking. A significant long run
relation was identified between Islamic banking and economic growth. Pursuant to the Granger
causality test, they have found a bilateral causality relationship between Islamic bank funds and
economic growth, and albiteral Granger causality relationship between Islamic bank deposits and
economic growth; the latter is from economic growth toward Islamic bank deposits.

Tabash and Dhankar (2014) analyzed the relationship between Islamic finance system and
economic growt in Qatar with the time series analysis for the period of 12008. Loans to

private sector by Islamic banks, gross GDP, gross fixed capital formation, and foreign direct
investments to Qatar were used as the variables. As resuHiofegpation and Ganger causality
analyses, a bilateral causality relationship was determined between Islamic banking financing and
economic growth. In addition, a unilateral causality relationship was found out from Islamic
banking financing to fixed capital formation afateign direct investments.

3. Econometric Analysis, Model, and Data Set

In the empirical analysis, whether there is a relationship between, economic growth to Islamic
banking and innovation was investigated. In the study covering certain Gulf Arab states the annual
data of the 20042015 period was used. In order to test thesexce of such relation, the panel
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data analysis was made use of. Therefore, panel unit root, pamégoation, and Panel Dynamic
Ordinary Least Squares (PDOLS) tests used in the panel data analysis are theoretically briefly
explained herein. Afterwds, the econometric model and the data set of the study are introduced
respectively.

3.1 Panel Data Analysis and Tests

Panel data analysis is the method for estimating economic relationships by combiningectass
observations units having time dimemsi such as countries, individuals, companies, and
households. Panel data is comprised of a largeindividual N units and a few T observations overtime
corresponding to each unit. Having both sections assigned a value in the panel data analysis enables
reseachers to work with more data. In such case, both the number of observations and accordingly,
degree of freedom increase. Thereby, the degree of-gullthearity between explanatory variables
decreases and the efficacy and reliability of econometricagitim increase. In general, basic panel

data model is as follows (Baltagi, 2008:/129 R _r mA & s* 0./18 7',

o | I dOQQO g ; [/ *-* L &qcargml' 9 r [ *, ., .,

In the equation (1), Y is the observationdependent variable ,Xs the observation on independent
variable,| is fixed parameter, is the corresponding parameter vector of fixed coefficient (slope
parameter), anqu is the error component that may be creestion ally correlated. i subscript
represents units (e.g., individual, company, country), t subscript represents time (e.g., day, month,
year). That variables, parameters and error term having i and t subswdiptges that they have a

panel data set. In this model, fixed and slope parameters get values according to both units and
time.

Before investigating the existence of a relation between variables in the panel data analysis method,
it is essential to testtationary of variables. According to Granger and Newbold (1974), when
testing with nonstationary data any relation found out between the analyzed variables could not be
reliable. Therefore, stationary must be checked prior to regression analysis ABsh@viaddala

and Wu, 1999), Breitung (1999), Hadri (2000), Fisher PP (Choi, 2001) Levin, Lin, Chu (LLC,
2002), Im, Peseran, Shin (IPS, 2003) are the most known panel unit root bench tests. These tests
assume that there is no correlation between units,immggéneral, the dynamic fixed effects model,
similar to Augmented Dickeyruller (ADF), is the starting point. In the equation (2); and zi
parameters are used for indicating fixed effects and trend parameters, respectively. Existence of
stationary may & searched by testimgwith proper methods.

GQO 1Q tQo " Mop 1R QO 2)

Two types of hypothesis are assumed concerning fthe first of these assumes thatloes not

vary from unit to unit, meaning there is a general unit root process. It is called the First Group of

Panel Unit Root Test. LLC (2002), Breitung (2000), and Hadri (2000) tests accept this hypothesis.
Thebasicwnmr f cqgq gl rfc dgpqr rumsmdagrr fpengne , ruc der_d pd
switches the places of zero and the alternative hypothesis in the panel unit root test. The basic
fwnmrfcqgq _ggskcqg rf_r S8Smpflcpgtgqg fiwmms fgmggpgmmr_p
f_q slgr pmmrq, 0 Rfsqg* p cstatoaaryghypbthesipmay leeaeritied | a c
much strongly.

In the tests called as the Second Group of Panel Unit Root Test, it is assumed\hdaes from

unit to unit. IPS (2003), Fisher ADF (Maddala and Wu, 1999) and Fisher PP (Choi, 2001) are of

such group of tests. Therein, each unit is allowed to have own autocorrelation coefficient. In these
rcqgrqg* rfc | sjj f wnmr f cqgq rdimgto the alterrmtivg hypothesis qr _r g
md 8§ _r jc_qr mlc slgr gq qr_rgml _pw,pnu 29 pcqgsjr
variables contains any unit root, linear combinations of these series may be stable. In such a case,
existence foa long run relationship may be analyzed by means of parietagration tests.

Kao (1999), Pedroni (1999, 2004), and Johansen Fisher are among suctegration tests
frequently applied for panel dotegration analyses in the literature. In the erngal application of
the study these three tests are utilized. Kao Panéhtegration tests are based on Dickey Fuller
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(DF) and the Augmented Dickey Dsj j cp &?BD' rcqrq, Rfc I-sj] f w
glrcep_rgmlpuyu ggq rcqgrchb,

Pedroni (1999, 200) recommends seven paneliategration tests of which the basic hypothesis is
§rfcpc-gdqg clep_amml|l , p Fcrcpmeclcgrw gq _jjmucb sl
the null hypothesis means that sufficient number of units individuallyahtigerging statistic from

the mean. The tests recommended by Pedroni may be discussed under two categories. In the first
category is used the average ofitegration tests calculated separately for the time series of all
units. Four tests calculated wih dimension are used. The first test is a statistics of variance ratio
type. The second is similar to the Philliferon (PP) (rho) statistics, and the third one to the PP

(t) statistics. These are nonparametric tests. The forth test is a parametstctatimilar to ADF

(t) statistics. In the second category tests, averages are made of components. Therefore, limit
distributions are based on the limits of partial terms of numerator and denominator. It contains
three tests in the between dimension. elfirst test in this group is similar to the PP (rho) statistics.

The other two is alike the PP (t) and ADF (t) statistics (Guvenek and Alptekin, 2010:181).

If a long run relationship is found between the variables,-long parameters may be estimated
usng the PDOLS (Stock and Watson, 1993) method. PDOLS Estimator (Kao and Chiang, 2000)

is obtained by the regression estimation in the equation (3) below which is set using the values of
initial and lagged variables of differentiated variables | (1).

n
@O OO EIQOQ UQo (3)
'T'Q r;]

The PDOLS method is a method that may eliminate deviations in the static regression by including
dynamic elements to the model.

3.2. Model andData Set

Empirical analysis covers Bahrain, The United Arab Emirates, Kuwait, Qatar, and Saudi Arabia
which are among thieigh-incomecountries according to the World Bank Atlas Method established

by the World Bank based on the data of national per capdames. Therefore, these five countries
form the cross section dimension of the study. These countries owe their wealth to petroleum
revenues. Petroleum is an exhaustible natural resource. Of the world petroleum reserves, 62 % is in
the Middle East regin, and the life of proven petroleum reserves is stated to be around 50 years
(BP, Statistical Review of World Energy June 2016: 6). After all, these countries have no revenue
generating products other than petroleum. Geographically, they do not havdieldst for
agricultural produces. Therefore, shifting investments to figgh products requiring innovations

may facilitate creation of new revenue sources other than petroleum. In these Muslim countries,
conventional and Islamic banking systems coekist.data used in the model are yearly and covers
the period of 20042015.

In the study, the equation was estimated to analyze relationship economic growth, Islamic bank
loans, innovation. For the empirical analysis, Eviews 8 econometric package softwareedia
Accordingly, the empirical model is defined in logarithmic form as below and studied by means of
the panel regression analysis.

0 006 p 1¢dOYAsY! od 0RO {'QO
(4)
Innovation variable is defined as number of patent applications. The ratio of loans provided to
private sector by Islamic banks to gross domestic product(GDP) symbolizes Islamic banking. For

economic growth variable, G divided by midyear population (GDP per capita) is used. The
variables used in the model and their sources are given in Table 1.

Table 1. Variables Used in the Analysis
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Variables [Explanation Source
LGDPC,, gross domestic product divided by midyei Electronic database of the World Bar
' population in country i in period t (US$) (www.data.worldbank.org, 2017)
. . . Bankscope,

ratio of loans provided to private sectorb .12 niscope. bvdinfo.com, 201

LISCR;; | Islamic banks to GDP in country i in period - .
(US $) annual activity reports of Isl_amlc bank

respective countries
number of patent applications by country i Electronic database of the World Bar
LPA period t (www.data.worldbank.org, 2017), patq
applicationoffices in respective countri

4. Empirical Results

Empirical findings of the study are presented in three parts as panel unit roots test results, panel
co-integration results, and panel regression analysis results.

4.1. Panel Unit Roots Results

In order to determine the relationship between Islamic banking, economic growth and innovation
in chosen Gulf Arab countries, primarily whether variables are stationary or not will be analyzed by
panel unit root test.

Table 2: Panel Unit Root Test Resudt

Variables LLC Breitung IPS Fisher-ADF Fisher-PP
LGDPC -2.49045 - 0.94575 -0.97532 13.8172 12.1519
(0.0064) (0.1721) (0.1647) (0.1815) (0.2750)
LISCR 0.04368 0.96460 1.00789 8.70101 9.79095
(0.5174) (0.8326) (0.8432) (0.5607) (0.4590)
LPA 1.45486 -0.59424 1.13753 1.74954 1.20076
(0.9271) (0.2762) (0.8723) (0.9979) (0.9996)
DLGDPC 2.85212 -2.13980 -1.6628T 20.5708 38.2834
(0.0022) (0.0162) (0.0482) (0.0243) (0.0000)
DLISCR -3.90378 -1.52607" -1.84541 20.2415 44.1038
(0.0000) (0.0635) (0.0325) (0.0270) (0.0000)
DLPA -2.77308 -1.74469 -1.31809" 17.3528" 47.0234
(0.0028) (0.0405) (0.0937) (0.0669) (0.0000)

Notes: Numbers parentheses denotée p j s ¢c q, D qwk  mj bcl mrc dgpaqr

denotes rejections of null hypothesis at %1, %5 and %10 level of significance. Lag length selection
automatic based on Schwarz criterion.

In this study, uni roots tests pertaining to LLC, Breitung, IPS, Fish&DF, Fisher-PP, and Hadri
models are utilized. In Table 2 are given thgtatistics and probabilities at the level and in the first
difference with individual intercepts and trends formed as resulnitfroots tests application in
respect of the variables used in the study to the panel data. According to the results of LLC,
Breitung, IPS, ADP, PP, and Hadri tests, it is possible to say that the series contains unit roots at
the level. Since that thgeries contain unit roots at the level is insufficient fotirdegration test,
difference process is performed. All the variables are stationary in the first difference.

4.2. Panel Celntegration Test Results

At this stage of the study, it will be testedhether a long run relationship exists between the
variables representing Islamic banking and development in the Gulf Arab countries. In this context,
Pedroni, Kao, and Johansen Fisher-{doegration tests will be applied to the panel data set.

Pedroni (B99) coeintegration test is used to prove whether panel data atiategrated by using
seven different tests assuming that there is no €resstion dependency. Four of these seven
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bgddcpclr rcqgrqgq k_ic cqgr gk_r gmledy usSing the gsgnar r f ¢
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and individual trend assumption in order to find the Schwarz criteria and long run variance. The
estimations obtained as result of tlest are organized in Table 3.

Table 3: Pedroni Coelntegration Test Results

t-statistic ~ Probability
Panel v 1.682118* 0.0463
Panelm- (Phillips- Perron Typew 2.488028 0.9936
Panel PP (Phillips- Perron Type t) -3.84432% 0.0001
Panel ADF- (Dickey Fuller Typet) -3.570836 0.0002
Groupm- (Phillips- Perron Typew) 2.687230 0.9964
Group PP- (Phillips- Perron Type t) -5.033403 0.0000
Group ADF - (Dickey-Fuller Type t) -2.228238* 0.0129
Notes: Under the null tests, all variables distributed normal, N (0, 1). (*) and (**) significant at
%2land %5 levels.

Gl i rfc rcqrqgq cvacnr rfc N_I|cj pfm _|I b ep
coglrcep_rgmlpy gg qr _rgqrga_jj w -ADFlnodgnouwphADF Nc b p ml
tests yield much significant results particularly for small samples. Also in this study, having these
tests yielding significant results is a significant indication eintéegration in the panel data.

Kao (1999) error cantegration test (dpendent on Englé&ranger) is the cantegration test that
is applied secondly. The Kao test is conducted by using the Néyesy estimators in order to find
the Schwarz criteria and long run variance when there is an individual intercept.

Table 4: Kao Co-Integration Test Results

t-Statistic | Prob.
-2.175429| 0.0148*

Notes: (*) significant at % 5 level.

The result obtained by applying the test to the panel data set is given in Table 4. Having the
npm- _ " gjgrgcg amkc msr ggel gdggltcégprdfagmllpsjgqg f
glgrc_b* rfc _jrcpl-gilgtepfascepmmd.fuc ggq 8r fcpc gg a

Table 5: Johanserfisher ColIntegration Test Results

Fisher Stat.* Prob. Fisher Stat.* Prob.
(from trace test) (from maxeigen test)
None 58.03 0.0000 58.03 0.0000
At most 1| 85.48 0.0000 61.42 0.0000
At most 2 | 44.68 0.0000 33.21 0.0003
At most 3| 31.49 0.0005 31.49 0.0005

When the Johansefisher panel contegration test is applied with the delay figure 1 which is
found as result of the Kao error-gtegration test in the model with intercept and trend, the results

in Table 5 areobtained. The null hypothesis is rejected at a statistically significant level according
to the probabilities of both Trace and M&igen statistics as result of applying the Johaitssher

panel ceintegration test. It is postulated alternative hypotketiat there is a ectntegration
between economic growth, Islamic bank loans, and patent application for all the countries.

As results of Pedroni, Kao, and Johandésher coeintegration tests, the conclusion that economic
epmur f _ I b ] q jandpageatapplicatidns grenemtegyated is accepted coherently,
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effectively, and strongly. The long run coefficient will be estimated using the PDOLS method
between the variables as a result of panéhtagration.

4.3. Panel Dynamic OLS Estimate Result

Inr f c

k mbcj

ufcpec

caml mkga

epmur f

bcncl bcl
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applications are independent variables, the laing coefficients are included in Table 6.

Table 6: Panel Dynamic OLS Test Results

Variable

Coefficient

LGDPC (Dependent variable)

LISCR

1.880047* (3.290063)

LPA

0.354622* (3.952152)

Diagnostic statistics

R-squared 0.900701
Mean dependent var. 10.01274
Adjusted Rsquared 0.889490
S.D. dependent var. 1.43245¢
Durbin-Watson stat 0.702307
Sum squared residual  14.05905

Notes: (*) and (**) significant at %1 and %5 levels. Numbers parentheses detabistits.

According to the results obtained by the analysis of the PDOLS model, the coefficiethe of
variables in the model are statistically significant and the signs there of are positive 2 VahteR
is 0.88 points out that the independent variables may explain 88 % of the variance in the dependent
variable. The empirical results indicate thastence of a positive and statistically significant
relationship between economic growth, Islamic bank loans and innovation According to the long
term forecasts, a 1 % increase in Islamic bank loans to Gulf Arab countries chosen to represent the
panel willresult in a 1.88% decrease in economic growth, while a 1% increase in patent applications

u

gjj pcgsjr gl

, 13# gl apc_qc

and patent applications have a po_sitive impact on economic growth.

5.

Conclusions

gl

caml mkga

Empirical studies in the literature widely demonstrate that financing for investments with
innovations contributes to economic growth. Also in the modéay economic growth models,
innovation is considered an endogenous factor. Principally, that bang&itgr svill contribute to
economic growth by supporting projects containing innovation was expressed by Schumpeter (1911)
long time ago. Concordantly, Islamic banking has a great share in the sector in turning the revenues
earned from high petroleum exportd§ the Gulf Arab countries to investments. Of the global
Islamic banking assets, 34 % is accumulated in these countries. Having not using interest factor and
financing investors with the principle of profit/loss sharing make different Islamic banking from
conventional banking practices. Having that the role of Islamic banking increased and that
innovation and R&D became highly important in economic growth caused empirical studies
conducted on whether Islamic banking is related to economic growth and imoroyeelevant to
Schumpeterian tradition) in the chosen Gulf Arab countries.

r

epm

In the empirical study, the panel data analysis was applied to the variables comprised of annual data
from Bahrain, the United Arab Emirates, Kuwait, Qatar, and Saudi Arabiaraptbe Gulf Arab
countries over the 2002015. The logarithms of the variables in the panel data analysis were taken
to eliminate small fluctuations and to make them suitable for analysis. Subsequently, existence of
panel unit roots was tested. Since thedy results verified the existence of unit roots at the level,
the difference was taken in consideration and was found to be stationary at the first differentiation.
After this stage, the panel gategration tests were performed. The test results indot#hat there

is a longrun relationship between the variables comprised of the data from the chosen Gulf Arab
countries. The coefficients of the long runitdegration relation determined between the variables
were investigated by means of the Panel DOh&hod. The DOLS test findings indicate that any
increase of 1 % to occur in Islamic banking loans for the overall panel creates an increase of 1.88 %
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in income per capita, and of 1 % to occur in patent applications for the overall panel creates an
increase of 0.35 % in income per capita.

The conclusion of the empirical study indicates that economic growth in chosen Gulf Arab states
have positive and significant relationship with Islamic banking funds, and innovation. Most of the
studies in the literaturdemonstrate that Islamic banking sector plays a significant role in economic
growth. The innovation is the component makes difference in this study. Thereby, it forms a basis
for discussions on whether Islamic banking being part of the global finandiinslyas any role in

the economic growth process associated with innovation. This also indicates that even if petroleum
is decreased or completely consumed in the Gulf Arab countries of which being among the high
income countries depends on revenues frotrofum exports, they may continue their economic
growth process by transferring Islamic banking funds to such investments containing innovations.
This analysis seems to support the economic growth hypothesis consistent to the Schumpeterian
paradigm that Kng and Levine (1993) have modeled.

In conclusion, Islamic banking funds can be channelized to such investments in the economic
structure based on innovations. The real sector depending on economic capacities may be positively
affected. Therefore, an emomic structuring accelerated by Islamic banking sector may push on
technical innovations. Development of dynamic technical processes may contribute to formation of
a much competitive economic structure. In this point of view, it is possible to say laids
banking is compatible with the negeneration growth model.
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Xciorll gji mj_p_i lc x_k_1 d_px ilj
L1 ,0,1, Xcidr* Kciic%bec d_px iTjTlKk

@gp epsn O0jgk* xciorll Kciecdblc dwpxj ciplbj
gCxacijcpgl gl bc d px mj | Xci dr iy k1
cbcac£Egx,

I Fsxcwi23),8a0h bl/ cqgcpgl be xci6r||
belirtir. ZraHa cogqr _ | % f gapcr <cbcl K¢
imsok_b_ Fx, Ncwe k  c¢cp %gl iclb
"gpjgirc xgipcrkgorgp, @s gd_ kpox*
Qml bClck d8jgkjcpbcl J 1 SgcwkAI bc XCIOI‘|| _qJ
xcidér lgqg_nj_pl tc xcidril qg_pd wcpjcpglgl g
Kciic%bc Igjiccpg*k ckkgi A w_pblTkb_ “sj%l k_w_ _jToarlp

e

k_ r_pgfg
b d_px ir
I Aodcp%c qmpk_q
I K_x* mpsu tc X

~

f o
e’ NeXzAl
3
-o_
n —
g)\_.
0 -
:-)
O—>@
Q@
o0 —.
=
% o

QQQ — — o9 T —
o= un O e

c _
8§ r

gen¢ 1 j _kTwj _ | _k_x iljk
Kéckgljcpgl “gp CxcjjgAkg mj_p_i ¢u dwcrrc xgipch
buytkUm/Es | fsgEs Bj | xcidrp 2@ RKILIA _ ktvmp §& Yob & TcogrAiy
gl bgpgj kgd mj I Keé%uwkglCl gqgCpcqgglgl 8&mlj _p ig xci
§@s oOowcr Kciic%bc gl bgpgjbgAkg tc 8jgkjcpgl UumAs]l
jT1 bl A f _jbecl mkiciprTIs* dkvcjrjrcplelctixci dr1 mj bs
bglc%bc d_px iTj11 _ I dcwgl lgg_nj_p tc Cxcj k
T1 kTdriTp, Lgrcigk Wéac ?jj _f* Kciic%bcl glbgpc
Pglspws pks or sp,

FahreddinelPd x A bc _wl 1T ®d&wecr bc xcisel |l _qj
i mlsgs Owcrrc ecucl X C gl ¢ * @&&_ _pAk m
X c k _ fpFatpedldin efRaz?®, Kurtub®®, Beyzaw, Nesefiteg > g d _pij 1 kcxfcnjcp
“sjslk_ir _blp,

g
[

71 Fsxcwkc?* GESQApkRehEsys, 336.9 0 6 k *
19 elUseyminc @ c p 4 s %jr g % -kjcay r X\a, A2y %G+
271 FDarc/Ba), 313.

2L Taber,A 6 k gbeyZiXIX, 10.

2 elCl %o k* 4-1/721/,

2101 \ReqRpdp s Fagrimy I662.

2 Razi,K ¢ d 6 rodybX|Ws164.

% Taberl,A 6 k gbeyZiXIX, 10.

% @c EKIchY ghkd %A] -1dshA o608 g Ap g %/
27 Xck _f &t p & BloLae

28 Fahreddin RAziK ¢ d 6 rgaybXXat), 261.

2 Kurtubl,etAG kg % | s pfbddsg %/

%0 BeyzaviC/ t O-ferzithv, 82.

31 Nesefl,K ¢ b 0 p-gnzit196459.
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/,/1,0,0, Kcbglc%wbc fgapcrgl 0, wijilb_ d_px iljil
Ujgkjcpgl uUmisl jshAs xciodrll fgapcrgl giglag wij]
rcpagf &E@&géfppbgb bcjgjg mj _p_i xgipcbgjcl fsqgs
_ Mp s as | d_ px |I3Pflgd)p04:'rlr1dl "gmlbmpcKcdgicaBhbc gl b
_wpljT A “sjslk_k_ir_blp,

?2fkcb gl F_ I cj* Jtle Fé&xgwkRgt LcaqgA* gj  Q_Rba
crrgAkg f _bggrc ©s gd_bcjcp wcp _jk_ir_bip8 §Pc
g b_ i _qll1l ckpcrrg, OQmlp_ xcidril d_px i TjT1blA
emre rg lc bc w_q_ij_bl, @x dirip q_b_i_qlll tecp
i TjT1 bl A 11T eCqgrcpkcircbgp, @s ggc xcio6ril P_k_ X
gosterir®*

]l Fgdobok* lcr “gpcrxeigbriticpkchgli ¢ cbClgpkgl gl
belirtir.®®

/,1,0,1, Kcbglc%wbc fgapcrgl 7, wijllb
T

]~ |-EsWptl 6 k gftarid p%A  cqgcpgl bc xci © |l fgapcrgl 7, W
m gclc xcilbrckpkdpje@libeépbgALglg “cjgprkgdrgp,

d px iljIl

]I F_acp s eCpc¢cdcec* xcioril b_f _ CIaC|g bCl ckjc
eCpkc¢cdrep, ?2wpla_ C s Qecdw_ | %1 @g lqg ip_j1T Fecp
olupsézkoe qs eCpcdkcbc 8&m “gxc xcidrl ckpcbgwmpu gd

i TjT1k_ql bcAkgj* xciodr kckspj_pllll xcid* rmnj _Kk

a_/Eb _® 6j gkjcpbecl Rck Ak A~ wsrekblrp;énﬂezden@meen@lpmlur]urcpgl
tc xcidrll d_px iTjTlk_qlTlT1l ¢a _d_k_jT mj_p_i
fcpf _leg “gp r _fbgb tc r _dqgg gCx imlsqgs mjk_lqi
durumu yerinde olamUminlere, maddi durumu yerinde olmay n

j
kimselere iyilik etme, yemek yedirme,

q_ b _i_ckpcbgjkgbrg, Jiglag _o6_k_* fgapcragl gi gl
kK _jj_p* lgg_n kgir_pj_pl tc ttlaggjdaki xaqgicdf glhgir
wijTl _ rci _"¢j cbecp, @ _0_k_b_ PcgCjsjj_*®* xcié
/,/1,1, KciiA QCpcjcpbc Ecacl 8F_ip lcjgkcqgl gl K
l sp%_| %I | Kciic%bc g | Ubcgipeglj ¢ § d _agbCepj ccj pcbpegl | b © g pbogai gi
isjj I Tkiblp, @ bClckbc glbgpgjcl tc guglbc §&f
dwcrjcp O0slj _pbips
1. 8a_pb_ij1 tc a4 _pb_iqglx &éexc¢ck' ° fUCJbenpeg cpecl
tc “clxckecx “gugkbc xcwrgl tc | pj _pl w_p_r |
wgwgl, Bctdgpgjgn rmnj I bl A eé¢l be f _iilll t
gct Kcx, p
2.8@gp bec _ip_ > _w_* pmifBepcirgegmjasfc bBecigihlinte
2.7 1 FD @ rc/B88rd), 313; Ayni, e,-Bindye)ll, 288.

3 el Bakara, 2/183.
“ || FDarc/Barvd), 313-314.
] © | i gs@&A p enebevigyd, 508.
% | |-BsWopt! G k g taritig 196,
71| FDarc/Barv), 313.
B Temimi,R_t bAFS Bjk k g4meranslli, 289Eg %/
® etCl %o k* 4-1 21/,
O ejgpb* /5-04,

35
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3.8M f _jbc qcl* _ip_"> _w_* wmigsj_* wmjb_ i _jkIl
cl gwgqgbgp, Jorc*mlj _p isprsjso_ cpcljcpbgp,
4. 8K _jj_pllb_* ksfr_a t® wmigsjj_p gugl “gp f_
5. 8K_jj _miwlch _* cgdkr fpsk mj®1 gugl “gp f_i t _phbl
@s ©o6wcrjcpgl gji ¢u¢ ckgp* gml giggg gqc f _"~cp ©
T bwcrrc i _grcbgjcl fiill l c mjbsAs imlsqgslb
gecpcjcl eCpcecdjcpgl ¢a epsnr_ rmnj | bl Al eCpc¢jcps
a)@s owcrrc i _qrcbgjcl 8&f ipu* d_px mj_| xciodrrip,
D px mj _| xcidr blilodllb_* ¢peclel f _qg_r x_k_ 111
w_pbl kbl p,
a' @s* xciorll d_px ilTjllk_qllb_1I Clac kzkgljcp
i TjT1k_qlwj_ wepeéepjcircl i _jblpljkiodo*x ¥ _ jb_ xci6é
@cl xcp gfrgk _jjcpg® KérspAbA bc xgipcrkgdrgp,
R “cpA fcp ¢u eCpcdcec b XxXgipcrrgircl gmlp_ c¢uacl
gerekcesinid Cwj ¢ "cjgprgps8 8§Cigljcpgl xci 6rl mlj _p °
ecrgpgj bgircl gmlp_ mlb_ “gp tcw_ wgpkgbc "~ gp i
jiITp, Mwqg_ wsi _plb_ig dwecrrcexfkagl il bk _kfLiiblil
ckpcbgj kgodorgp, Cigljcp ¢pcljcpgl f _q_r X k_ITII
wpljk_kTorip, Wglc fspk_j_p b_ rmnj_Ik_ x_k_11
i _gqrcbgjcl &f _julgkcibtpdikecpbgbtippp m
Xck _fdcpA bc s dwcrjc gjegjg mj_p_i gig d_piijl
tc eclj ¢ "~ sjbs/ks lj _d1Tj _ 1 eCpcdc eCpc “sp_b_ i
dwcr Kcii Abcmjbsifsr fKé¢bgl c%bc d _px il1jilkiorip,
|l cqgf cbgj kgdrgp, Xck_focpA%l gl rckpAx qge_ql wj _
gl bgpgj kgd mj sn §f iu“gjc d px mj _| xcidr i _qrech
FahreddinelP 3 x A* R_XgpA®wrgg/Ag ¢u gfrgk _jg xgipcrrgirec
Xgipg ecucl § f i |ngkcqglgl d®px mj | xcidrl g
X6pgwbr tc Kcdpga qCpcjcpglbc &§mlj plldkijglpklob
gd _bc cbgj cl fiill l c mjbsAZs imlsqgslb_ b_ rcdqgc
qgCx imlsqgs f _i xcidrrip, BgA®p eCpcdc eCpc ggc x
?ip_ _w_* wmjasw_* wmjb_ i _j k enthak kdlimesiildlilgiliolarakc p k ¢ w g
b_  gig d_pijl wmpsk w_niljkiodorip, @s!j_pb_I| “gpgl
eCpcdc eCpc ggqc k¥l bsn mj_ | w_pblkj _pblp,

4 er-R0Om, 30/38.

42 ezZariyat, 51/19.

4 elMearic, 70/25.

4 Taberl,A 6 k gteyzXIl, 158-171; Kurtubl,e;tA 6 k g % | ¢ s pfadbdddg %/

4 Maturidi, Rc %t Aj 6r ¢ siénpe¥, 207. kT c fj g %q

% Taber,A 0 k gheyaiXIl, 170-171.

7 Xck _f &t p bl anrs.

% RazZl,K ¢ d 6 FgaybX1195164.

4 Taber,A § k g-bes@EnXXIll, 612-613; MaverdierrL ¢ i ¢ ruyin¥, %56; RAzIK ¢ d & r-gaubXX%/
645.

S0 Maturidi, Rc %t Aj -sinweN\; 34/ g %q
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1.2. Medine Déneminde Zekat
/] ,0,/, Kcbglc BClckgide Jmbgpsgjsl QCepcPicpbtdXc

Xci dr imlsqgslb_ Kciic bCIckquvng_gbb_ql‘szgf)rcgE'
xci6rT1l m bClckbc d_px iTjT1Tn i7TjT1k_bl A iml
fecickjcecpgl Kcbglc bClckglbcec rmmcdgjggdilgl!l |fbdiAdkj dgc
|l cpcbecwge r_k_kcl qgé¢llcr r_p_dilb_1 rcdpg iTjT1E
bClckgl bcig rci di i fA fc¢ikel xRdtdrc *q _7H-d4d . Wwc pmjch
soyleyebiliriz.

Medine dénemi bc gl bgpgjcl ddwcrjcpbec d_px i1TjT1 _ 1 kdjc
w I T1b_ Cxcjjgijc 8q_b_i _p iCJgkcqg tc “slsl UmA
@s!l sl w_1T1T1Hb ecl cj l'j kb [ ad__ii qup jt p§qupUIuk eogr’
repectjcecpglgl be qfijlij isjj_IijIﬁET eCpcjcp,
Ujgkjcpgl xcidr_ gjgoigl owcrjcpgl wmpskj _pll _
"gp rchbpAagjgi eCqrcpbgAg elfpjglcpiwa@ 0Dbkp§ _pll
8Q_I| _ I'c Ykgir_pb_[ gld_i cbcacijcpglg gmpswmpj _
mj |1 ¥mji_w mj _I|1T,np

jrd_i_ gjgoigl | sp%_| %hc k @f r&ldod gii j & pp cxlep gil rc_ 2k
RegCj ¢ %l ¢ qgqmpkso* sl s cxcpglc wsi _plb_ig 6wecr
xgipcbgjkckgd mjsn §gfrgw_ i _plTlTxb_1 _pr_1* gld
bcocpkcwcaci mj _ | kgir _pb_ gs\lf’/odi_gllr_‘c]sggjpslrglﬁﬁglc‘:sw
glbgpgjkcqglbcl gml p_ igbdbg cjglbc “sjsl _I k _jj_
gfrgw_all Tl lc i _b_p mjbsAsls fcqg_nj_p* _pr _| [
kimse ise kendisinec &6 gj cqglc “~gp ecl wcrcaci i b _pllI1 W
gjegjg owcrjcp gl Pgpgjglac s oOwcr Icqfcbgjbg,u
@s eCpcdcec cqg_q _jbl AT kixb_ 98sls gqgCwjckci kckicl:t
“cjgpjcl kcilddxglKcdgpx biCjlickgl gl -~ _8j pllb_ b_ 8§
edilmesi emredilerek yine herhangi bir miktar belirlenmedi.

1.2.2. Siinnette Zekat

Xcidrll k¢cggcqgcjcoke qcpcaglg g¢llcr ¢xcpgl becl
kml's gjc gjegjg f_bggjcpgl _pgfglgl “cjgpjclkecaqg
I'b_ rcdpg ink_ho s gjg Ooi gl fc¢cic¢kjcp ecjgoc
Ujgkjcp _p_qgllb_ eclcjritcpjgje@pdj kKl_j¢Cpqudc 8¢ Qmc
mj _p_i Cbcl caci K _j kgir _pj_plupu fgapcragl gi gl ag
_wpllrTjT beéxcljckec ggc Rct c qgqCpcqgglbc ajegjg

~wpllrTj_pl qgc¢llcrrc wep _j_I nci ami fé¢ieck tc s
son derece gugctir.

?20_Alb_ Fx, Ncwe k" cp%gl Kcbglc%bec xcidr_ gjgoi
W_n_p_i xcidértpchgbtgqggpgpcdkc gx1 rcgngrjcpbc s
/,0,0,/, XciorlTl Jqj _k%wl |l G prj_pl 2?2p_qillb_ Q_wl
l sp%_| %b_ xci dr 11 |l cpcbcwgc gc¢pcijg ~gp “~gugkbec
Ncwe k> cp%wgl bc Kcbgl cbdpiCdkikgpagl bad ipclihgagglkc ] g
gmpsj _p_ act _n tcpgpicl lcpcbecwgec act _nj _pll1T1 r
8 | sprs > A* s icjgkcjcp _p_qllb_igCpgcogedi giwrg pgidp 8b c§ Xecri
iclbggglc r_fggq cbgj kgd icjgk mj _|I xcidr icjgkcqg
icjgkc d_px tc 1 6dgjc mj_p_i l'j _dTjk_w_ kéqg_grrgp,
yard k _1j _01j1@AGRY %, | § SPACEOAY %/

52 elBakara, 2/219.
Kurtubl,etA 6 k g % [ § s plaoaRk* g %/

a1
@
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xgipcrr g@ewp€pgjpe, xciorll d_pxgwcrg* J aqnpz_k %I | i
i _b_p Clckijg eCpCch':A'EC bc gd_bc cbgjkgd mjswmpbs
/,0,0,0, Xcid6r Imlsqgslb Rcdtgi tc Q_ilTlblpk_

Fx, Ncwe_k cp* xcidrill sqgsjé¢lac Cbcwcljcpg of
Cbckcwcl jcpgl gqc dfgpecrwellrdljf ny@spl skl nw jl Tirlkh
igkg f _bggqjcpbc xciorlli1 Cbckcwcljcpg¥Bukuna j _pl 11
“gpjgirc r _pgfqcj i _wlirj _pb_ s ®%wesj Kk _I1T1 fcpf
Xci 6r 111 ebesr_gopecblcjpchpg ,gu@sl* “gp reé¢p K I ctA rcdtagi

/,0,0,1, Xcidor K_jj_pllT1* K_jj_p_ Jijgdigl Lggq_n
Fx, Ncwe_ k> cp _jril* eckecd* bectc* gl Al p* i mws]l ?
mj 4 & “cjgprkgodo* “slj _pill lgg._n kgir_pj_plll tec

o

Tgxx_r “®jgpjckgdorgp,
Fx, Ncwe_ k> cp bClckglbc “cjpjclcl xcidr 1 gqg_nj

E¢kcorcl 0.. bgpfck*
2jrT1b_1 0. kgqi _j*

! Koyundan4e/ 0. _p _mi210. .i mws_ gl -1077 mwslgl 0L /i mws| *
i mwsl tc “slb_I gmlp_ fcp /..%bc “~gp |1 mwsl *
1 Fcp 1. ql Al pb_ “gp bcr gig w_9d11 _ >~ _qkld b_

cuac¢clc °~ _q_| bgog qI/EIp,
f 5 devede 1 koyun, 10 devedkdun, 15 devede 3 koyun, 20 devede 4 koyw1, 35 _p _ql gi
w_0l1lb_ ‘gb3bgpgqbctu*w1d4l | b_p_"qdp bbCgpdrg wb cdticl *b

6153 ~cd® w_0l 1 B7.  gm_ cig ddgu bve t<&iBl. b 4 pgiqd | lbgd g cldc
gig b#dg bctc,

1 R_plTk ¢pclij%cpglbc 3 tcqi,

Fx, Ncwe_ k> cp w_/Eksp* i _p t>, 0dcigjbc igdglgl
¢cpcljcpglbc mb_ “gp xciéril gCx imlsqgs mjbsA sl s
yirmidebirx ci 6r 11 mj bs% sl s “cjgprkgdrgp,

s iplci mj_p_i ° iJekatl@kidlie,p & * 10 NesallCihad,L. 9

% Bkz. Buhari,Zekdt, 3, 42; Muslim,Zekéat, 24, 27; NesaiZekat,0 9 | ° | Zek&® gEburUbeydet Emval,
s. 444,

% Nesal,Zekat, 4, Ahmed bin Hanbel, XXXIII, 220; AbdurrezzaketMusannefGT* | 6 &4602 | m%j s
Nesai.Zekéat 4.

% K6t cpbA%l gl “cjgprrgfkglc eCpc Kojgi Ajcp* xcidr Chbecl
cjgprkgdjcp* bghAcp kcxfcecnjcp gqc sl s ef?dpg OksEegi mp i
sultanivyeq, | 71, J 1 1 sbékcj glqbl pk_ deGmg el ¢a Jgf _i gl
? béj _xgx%c | ggncr erKlsgApMAgsp, @ x, [ I 1 sboékc*

58 Buhari, Zekat 63; Muslim, Zekat, 176.

% Bkz. Ahmed bin Hanbel, Il, 118; DarimiZekdt, 7; Buhari,Zekatl /| * 13 * 1 4 *Ma&esC*” t20F *s 92x0 9 |
zekdt4; Ebla Davud Zekdt, 1; Tirmizi, Zekéat, 3; Ebu Ubeyd et Emval,s. 500 vd.
® @s lgg_nj _p_ gjgoigl Fx, Ncwe _k  cp %bekit35,37,43, 855b gj c | f

Muslim, Zekat, 1; Tirmizi, Zekat,3,4,5,7; EbiDavud,Zekédt,l 9 | ~ | C Kt d0azekdihix
61/ %b c | /0. %wc i _b_p mj_lI bctcjcpgl Cbclcaci xci6r k
imIsQ_ ggk(”)ll "sjslbsA&AZs gjcpg qcpcjcep, Bctc q_wlaqgl
fpijlj_0olp, @i x, BFpXEIVj20l. Kcf kcr* 8§Xci O6rpu*
2 @gp tcqi w_ij _0Ti /43 jgrpcwc &/ 10 iR XXXHlj139. ¢j cr keci
8 Buhari, Zekat, 54; Muslim, Zekat, 7; Tirmizi, Zekat, 14, EbG DavudZekat,! | 9 | *,IC " K 0-aakdpx
17.

International Journal of Islamic Economics and Finance Studies 63



Xcior lgqgq_nj_plwj_ 9gjegjg f_bgqgjcpgl igr_n j_pb_
cbgjcl actx WA pgt _wcr* bgAcpg ggc Fx, Ncwe k cp 1
butt | xci é6r Kk _jj _pl1 1T _wpllrljl mj_p_i cjc _j_1 i
kcirsnr | q Cx cbgjkcirc mjsn i kcp "~ gl ? b¢j _xgx
gcpcpeci giggglc sj _ okl orki%, b@sAckpeg rgsong _Fox,l 1 kgcppg%
gigggl gl ksffwglaglibwl wjipbp, Fx, C s cigp%gl *
kcksps mj _p_i eClbcpbgA& &gl bc iclbggglc Fx, Ncwe |
eCl bc pPklggkrgg ppgt wcrjcpec eCpc Fx, Ncwe k cp s I
Cj¢clacwe i _b_p iTjlTallll i _~x_qllb_ r_d1Tkilodrlp,
tcd _rT1lb_| gmlp_ b_ Cjélacwc i _b _epsIFxf, picki€cpr “csr kke
Fx, Ncwe Kk cp%gl* 2?kp "~ gl F_xk gjc WResdlaghgj cpc
Wckcljgjecpe bectcec* _jril tc eckcoPWd!l d c_wkigli rk @ibr_s
r_plk ¢péljcpglog)_pcbdorwlp gjBdiglwbbg_

Fx, Ncwe_ k' cp* xcidr_ r_"g mjsn mjk_bil £ imlsqgs]l
~alij _k_ w_nkldriTp, QCx ecjgkg igdo&wglci@ja _ ptk
cpcljcpgl becgWwecdgjfjguitj ¢pbelt b 1 b_ xcidr _jk_kidr
/,0,0, 2, Xci 6r Jagl Kckspj_p ECpctjclbgpgjkcqgg
Belirlenmesi

Fx, Ncwe k> cp xcidr rmnj _k_i ¢excpc kckspj _p eCpc
getirenlerinct j cpgl g bCl ¢lacwe i _b_p ?2jj_f wmjslb_ e_x
w_n_|j_pll ggc rinil xcidr t&pkcwcljcp eg g ec¢cl _
@s kckspj_pll f _jir_1 xcio6rr _I wpl mj PEekdt f cbgw
kckspj _pl1 _* iclbgjcpglc tcpgjcl g &l cwc gj ¢ b
ecrgpkcjcpglg ckpcbep* _igg b_tp_ I _1j ™11l &fgpecr
@gp wW_Ib | xcidr kckspijbcpfclpj gdglcpglljg_ ijI’Rb@(/_Ejjp_pﬁTI
w_ Ib_ I b_ f _ji_ xcidr kckspj _plllTl p_x1 cbgjkcaq
ecjcpci Xcidr Kkckspj pT 111 |clbgjcpglc Xxsjkcrrog
cbctgppbcxéqujkckspj pT 1T xT p _x cbglpuy "~ swspks
Xcidr mj _p_i _jT1lk_gql ecpciclbecl b_f_ gwgqglg
kckspj pl ecpg Gctgpgp* k_j g_fg g”bc ecjgn xcid

6 Ebu Ubeyd,e+Emval,s. 447, 477.

8 Buhari,Zekat 32, 33, 34, 36, 37, 38.

%  Ahmed bin Hanbel, VIII, 253; Eb( DavudZekat. 4; Tirmizi, Zekéat, 4.

67 Darimi, Zekat, 4.

% Beyhaki,K _ %p gq & Ir @ +@53IVE 26/

® Tahavi,Gc p f s -&sériy, B %/

0 Buhari, Zekét 44; Muslim, Zekét, 8; Tirmizi, Zekat, 3, 8; Ebl Davud Zekét, 10; NesaiZekat, 16.
Ty -Wevhye XD |b-tidaA), 11.

2 Tirmizi, Zek4t 18-19; Ebu UbeydetEmval,s. 492493.

8 Buhari, eLHibe ve fadluhdle; el-Hiyel, 14; Muslim, ] k & p6r AodurrezzakektMusannef,lV, 53 (6950
Il m%j s f _bgq'
" Mislim,j k 630c *

s Buhari, Zekéat, 40; Muslim, / k _2B;Tirmizi, Zekdt,4 9 ] | C°A Gecw c* C s cigp 2?1
eFMusanneftah. Kemal YusufelF Cr * P g w_ b 8 ¢Kochi*r ¢ "2c. r7¢%pGG* 131 &761/ |

6 Mislim, Zekat, 29; Tirmizi, Zekar,20; Ebd DavudZekat,3 9 | ° | @FMusathef@Gt *132 &7616 |
hadis).

7 Eb0 Davud,Zekét 4.
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Xci6r kckspjlpilbbob&tpjg k_jj_pllt1T _j_1 igkgjcpglec
_jk_j_plT1 1 g%wgdbcg Agc indjrk skdaokssppj _pT 1 _ qgqépébcig w_ i
ggrckcbgiuc _jk_k_j_pllT* xcidr Ti*mph sA&slwiji_ mjmnlj
"gpjcorgpgj k€kcgglg ckpcbcpbg,

PcgqCjsjj_f xcidr kckspj_pllTI f_owt | q_ fgnjcpgln
q_ fgnjcpglgl k _jT111 Xcior kckspj_pllb I s x _ A&

kckspfj wtl | q_fgnjcpglgl f_wt Ij _plll qsj _ bl & *
boylece ne memur ne de hayvan sahipleri icin zorluk s6z konusu oléfyordu.

Xci6r kckspj_pll Tl “gp “Cjceckel c¢* _p_xgyouyab c | Cj
fcg_nj _k_i ¢excpc ClP&shb&l eCl Bacphkgdgomgspbsy mnj Kk
“cjgpjclgp* gmlp_ “slj®pll isps f_jg xcidr mj_p._
Xci dr kcksps mj_p_i eClbcpgjcl i gkgcj cmsouc x _k _
gmpk _i ¢éxcpc kcirsnj_p w kaéj_prp, Kcgcj _ Wckoec
mjsn mjk_bl A 1T Fx, Ncwe_k cp%c gmpksd* FX, Ncwe
C's S cwb tc R_f _tA%lcdhplgl pgtbbCweckgtgtghglic wéCpcpl
rmnj _k_i ¢xcpc kcksp eClbcpbgAgl bc kckspj_pll f
w_981 ic¢daci bectcjecpg* _winjl f_wt_1j_pl xcidr mj _
al drTpk_irT, Qmlp_j _pil eCIbcpbgﬁEg kckspj_p gcpec
mpr _ bc/Ecpbec f_wt _Ij_pl jk_j_plii ckpcrkgo*

"cjgpfckgdrag,

PcqCjsjj_f* Fgkwc pjcgg)g;lpcgllcKIclmg;Jc(Kp_gla:nj>kcmdirck<cksp
w_xkTodrlTp, W_xbl A& s kcirsnr_ xcidorj_pllll xcl
ehkg ~cwr gl gl s oxci®rr _ B _qiiTITI mji k _bl A “cjgpr

1.2.2.5. Zekat Sarf Yerlerinin Bdlinmesi

Xcidr g_pd wcpjcpg fgapA 7, wijb_ glbgpgjcl Rct°
SQ_b_i _j _p &xci 6rj_p' 2?55 _F/r_1 gp d_px mj _p_ i
eClc¢jjcpg & qj gklp_'* I&ficiptpigpnicjr ja pigimj gl ri /! _jk_w
wmj sl b_ d_jTdlin agf_ b cbecljcpc* wmjagw k_fgsqgrs
Fx, Ncwe k> cp* xclegl mj _1lj _p_ tc u_mibBiw_ a_ #£ 1k
"cjgpfkgorgp,
Fx, Ncwe _k cp* -gcog
“cwrrcl mj |j p Tl
fspk_qlll l's

yoglteggpej pj el ofj ®elfik _qll 11

-

b | wckckcjcpg gu
c

| g
b o T>dawirehrrmpkT p _pc X

@I

8 Ahmed bin Hanbel, XXXIV, 294.

® Ebu Ubeyd,e+Emvél,s. 482.

8 Eb( Davud,Zekat,8; Ebu Ubeyd et Emval,s. 496497.

8 Tirmizl, Zekatl 59 | = Pekd¢Ba c *

8 Eb( Davud,Zekat, 13.

8 Tirmizi, Zekat 13.

8 Ebu Ubeyd,etEmval,s. 494; TahaviGc p f s -&sériy, B343%/

8 ] “H g 0 6 kQ'A pcegebeyle, I, 590.

8 etTevbe, 9/60.

8 EblO Davud,Zekdt0 19 | ~ IC° K 0-ae®26; Tirmizi, Zekat, 23.
8 Miuslim, Zekat, Abdurrezzak eFMusannefGT* 3. &4717 | m%j s f _bggq’
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mj bs/&Zsls "~ gjkgwnpB _Ks aqd Fg=np* cbacfkjgedlr gmj, | j _pl xci &r
gorevlendirmiyordd?

/,0,0,4, Xcidr_ Jjgdigl @_xT Fé¢ickjcpgl I mlsjk_q
_, Xci®r  kdii_bLjjlpji_ i_pTdk_k_ql guagl rcb gpjec
Fx, Ncwe k cp* Xcior bctcjcpgl gl bgAgcp f _wt | j
f _wt _|j _pl bgkKcpjcpglbecl _wlipr crkci °%Bumgdan f _wt |
xcior | k_jhgskdp kK jj_pj_ i _plodoaripk_wl Cljcwcaci
lj _dTjk_ir_blp,

, XcidrTl t_irglbcl Clac r_fqgj cbgjkcqgg
Xcid6rl t_irglbcl Clac _jbl A b_ mjksdrsp, Kcqgcij
Clac tcpkcqCijggjrjckfgdoly_ P®s1 _ gxgl tcpkgdrgp,

a, Xcidr1l rmnj | bl A wcpbec b_Arl1jk_ql

Fx, Ncwe_ k> cp* Ksdx “gl Ac cj%wg Wckcl %c eClbcpg
j_p_i m “Cjeclgl d_igpwgpgl Xghv_ A&l rkepurwolajapk | r ix c't
eClbcpgjcl Jkp_l “gl Fsqg_wl eCpctglg ~grgpgn ec]j
J kp_I 8qgecl clg k_j gugl kg eClbcpbgl = @3x* Ncwe
gmlp_ b_ mlsl ckptkrgALgycpbecpj bc AXrmppl bi £Abgwcp
swesj _k_w_ b¥y@s pgticwkrgjdam*p,qgmlp_j pl diilTf jgrec
b_ Al rTjk_qllTll ecpcugjg/@gu‘ Ai kTl b_ cjc _jT11
b, Xcidrr_ k_ijliwkdrcdIlbglggt ovgpjgk €qg

Wckcljgjcpbcl xcidr rmnj _k_i cxcpc fgapcragl 7, V
xcidr _ gjgdigl igkg fc¢ickjcecpgl rcgngrg ~ _iTkllb_
i _poljl Al mjcp igqWckg¢kji@j ¢pbecisl sl Cbcl kcqgl gl Wc
~wpla_ Kcbgl cHbad gpsjksligulg! df f°  d®Kuartubi pulrivayejteh s £s | s
gig gmlsasl ali _a_ A 11 ‘CJgprkgorg_pm _@s' lgjp_ pMclpc d
a_gx mjsds* giglagqg ggqc xci &rr _ k_jT1 iclbg wecp
c, WIj gugl bc -imustefad) hijkmii k _jTI1 &kdj

Fx, Ncwe k> cp* wij guglbc i _x_I1j 1 k _jT1 ¢xc
tcpgj kgwtagdgtkgdrgp,

d, Xcidr impisqswj_ b_AI1Ti k_jT1l rmnj_Ilk_k_ql r
Fx, Ncwe k> cp* xcidr impisgswj _ b_A1Ti k2jT1 rm
/] ,1, Fx, Ncwe_ k' cp BClckglb&kjRpapAELljici!| Bk Bsopi &l
8 Buhari,Zek4t 56; Muslim, Zekét, 161; AbdurrezzakefMusannefGT * 3. &472. | m%j s f _bggqg

90

91

92

93

94

95

96

97

98

Muslim, Zekét, 167.

Buhari, Zekéat, 68; Muslim,etJ g * O eindt, X126 x

Eb( Davud, Zekéat, 21; Tirmizi, Zekat, 1 5 ] 7 IC " K ®aa&dpk, Ahmed bin Hanbel, II, 192;
AbdurrezzaketMusannefGT* 64 &5. 45 | bdékfrs2. f _bgqgq' 9 BOpgkA*
Buhéri,Zekat, 1; Muslim,j k _2B.*

Eb( Davud,Zekdt0 1 9 | °~ C° K 0-aetd¥b.

SerahsigtMebsut,G G* | 2 BOVIIiHBzzeb& X A1 | . 9 | eLK s AR AR KKarafl, ezZahira,
I, 42.

] ° 1 C REMesamef66&* 2.2 &/ . 215 | m%eteEmE/NLBYg' 9 J 1 Xcl act
Kurtubl,etA 6 kg J g-1 s p BB EE%/

Tirmizi, Zekat, 10.

Buhari, Zekéat, 33.
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Fx, Ncwe k> cp bClckglbc xcidr_ gjgdigl fcick tec
r_ “jm gjc i _pdlj _ ol wmpsx$8

1. D_pij 1 eCpcdjcp bec sjslk_ij_ ~gpjgirc rcqgncg
Kciic bClckglbcec d_px ilTjTIlkiTorip, Kciic%bc ¢
cggpjcpc* k_fpsk mj_|j_p_ wCIl cjsgkis kgwvbg Amjw_Ipjb_
d_igpjcpog bmwspk _ql t c d_igpjcpg bmwspk_w_
i T1 1 kTdrTp, Kciic%bc glbgpgjcl dwcrjcpbc xci
xcio6rll Clacig ¢ckkcrjcp tb_nwwe kjobpjApdlcjgn
tcpkcwecel k¢odopgijcp cjcobrgpgj kgorgp,

2. Kciic bClckglbec d_px iTjT1klTd mj _I XxXci 6r _ ¢
r p_dil b _|I rcqngr cbgjkgorgp,

3 Kcbglc bClckglbc xcidor tcpgjcaci k_jj_pll* Ig
cjgpjclbg& Eg* xcidr rmnj _k _i cxcpc crp_d_ kec
bmAEps xci6ril tcpgjcackKkg qcigx qllTdll “cjgpij

4. Medineb Cl ckg “mwsl a_ xci 6r _ ngOlgI fcickjcpagl
gmps* ~ _xcl i _polj_olj _lI gp mj _w ¢xcpglc gy
fcickjcpagl gp i1 gkl xcidr kcksptakrirpimesi | s we
gml sas rcdpg iTjTl1kidrlp, @s bClckbc xcior
xmpj _orTp_1 ¢l Clckjg npm jck* imlsj_ gjgdigl
ile bu hadislerin donemlendirilme sorunudur.

5. Hz.Peygamb p %g| xci 6r _ gjgoigl imwbsZAs fcickjcpbec
k¢icjjcdjcpglgl k_qj_f _rj_plllT eCx Clc¢lbcec " sj
q_ A _k_i ¢éxcpec k_j11 ¢éxcpglbecl ~gp wxwdioreiclikec
rmnj | bl A ~Cjecbc b_AlrlTjk_ql* k_j g_fgnjcp
q_fgnjcpglc f _iqglxjTi w_nk_k_w_ rcdtgi cbgj ke

6. J1 g _ 1Tl g_fgn mjbsAZs k_jj_p gugl bctr.Bwlarj | T xa _
“cjgpjg f_wt_lj_p* “cjgpjg repkk0do€Epcljcpg* 1

7. Zekatolarak odenecekorantdr _wt | j _p bil-0tbBbbci ggk*j mLpbb_~gp*
i Tpir _ gp mj k_i ¢éxcpc bGpgrpjnep kicbg gll bge® gplcar rlgy
crkc cqgl _gllb_ f _pa_blij _pl ckcﬁEgI crlgqglgl
ckci f _pa_bl A bcdglc* k_bcl eg g k_jj_pb_

r plk ¢pc¢ljcpgl besind b _k “ogpo*d gqws jn _kp ii nbl sfg. d _ x
cpcljcpgl bc wgpkgdgbeg gptckijll blpk_i gugl b _f
aglagglbcl k_jj_pb_ ggqc iTpir_ “gp mj_p_i “cjoc

8 Xci 6r _j _a_i qcigkx qungIlcklgqnnlcp@p@gpglgag;qg‘
Kéqgjek _1j_pll kcld__rgbgp, D _igp* kgqi gl * i
gc c gwjc xci6r _jlpicl xcidr kcksps* i _jnjcj
gaza edenlerise onlaxac i 6 r r _ | tcpgj kcggl bec ré¢k c¢ckkcrgl I
n w g _fg & mjksdj pblp,

9. Fx, Ncwe_k cp%gl swesj_k_j_pllb_lI lj _o1jbl Al
i mlsksl b_bip, Xciodorr _| bmApsb_|I V\o_Jp_JapIJI ld 1i g
gmpslslsl uCxc¢kéelbe xcioril i _rilTgllll bectjecr

10.Xci 6r _ gjgoigl g¢cllcrjc qgq_ gr fcickjcpagl i ml
glg_1j_pll bspskj_plll e@xr@GUHclilb¢j spsEDSP kp
mj | GuCxckjcp mpr _w i mwbs As* k_qj _f _r_ swes|l
d_pijl swesj _k_j_p ecjgdrgpcl xcidr kckspj _pl

00 N || X@ W-gnieagll, 8.
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2. HULEFA -] UG] BzeL BiI LCKJLBC XCI UR
Hulefag P60 gbAl bClckglg gq_bcac xcior ~ _iTkllb_ | b
b “gp _1]j kb Fx, Ncwe k> cp bClckgl gl bct k1 eg
~ulqillb_ | bédelc¢cjbeAel be xsiBEl clgglgdPgd s jswjejsjf kb
gjgoigqggl gl sjslbsAsls qgCwjckeci ké¢kicl bcp8
Rcwghb8 P_0gb f _jgdcjcp* Fx, Ncwe k> cp bClckagl
cbgjkgdgc s k_jj_pt* lgg_n _mpg_Ipjl_piwliclt cs wecsijdr
crkgdjcp* “gp _lj_kb_ ?jj_f pcqgsjc¢ r_p_dilb_lI rc
b) Tafsil: Hz. Peygamber déneminde var olan kimi uygulamalar, hglefap 6 © g b A | bClckglb
ecjgt‘)rgpgjkgt‘)* ggricp.cp r_r gi _r_imlsjk
a' Rcabgbs8 ogb f jgdcjcp bCIckgIglpcgy@,llamalarNcwe k
mpr _ w_ Im|SijO* b_ f_ Clac xcior _jT1k_w_lI i gkag
“gp r_iTk wclgjgijcp w_nljkiodarip,
2.1. Hz. Ebubekir Dénerimde Zekat
Fx, C s cigp%gl ilTq_ fgj_dcrg bClckglbc xciéor
eCpctchbgpgjkcqg eg g i mlsj pb_ Fx, Ncwe_k cp b
BClckc gjgodigl c¢cl bgiicr gjuce:gjggigFXCJ(écsxccug)p%glgqc
mj _p_i r_wgl crrgkg Clcqg gl Kdj gi %c eCl bcphbg A
kcirsnr _  w_xT1jIl kgir _pj_pll TgXX_r Fx, Ncwe k'
kendisinden buradayal j T mj _ I dcigjbc xcidr gqrclcl igkgcjoc
mj I b_ | d_pijl “gp dcw gqrcl®%cqgg f _jglbc ggc tcp
@s bClckbc xcid6r imlsqgslb_ wclg swesj_k_j_p ° _/fE
211.Zi dr Tcpkcwcl jcpjc Q_t_odljk_ql
Hulefag PG 0 gbAl bClckglgl xcidér _alqgqllb_1 “cjig bec
Xgp_ s bClckbc xcié6r* “gx_rgfg bctjcragl qgw_qA
~_k_U0j _pmLsgstmpks$orsp, Fx, C s cigp* xcidr tcpk
S _0r . Fx, i kep mjk i ¢cxcpc Ucodgrjg gqg_f_ " Ajcp s
bgwcl u* 81 k_x ilj _ | p igdgjcpjgckgd btc &Fixj, k Cqisl ic i bgn
xcidrl “gp gpgl becl _W|p_|j_pj_* Fx, Ncwe Kk cp%c
“sls ggw_gqA mrmpgrclgl r 1 1T1k_41 kcgcjcqg mj _p_i
Fx, i kecp* Fx, C s chmfpog | mjIss AIosc | amigm | Iy | | o
’P‘bcppcx i %I | Ksg | Il cd%gl bcig ©0s gd_bc wglc b
eCqrcpkcqgg ~ _iTkilb_ I gml bcpcac bgii _r Gcigagh
kendim gerekenyec t cpgpgkp bgwecl igdgjcpjc gq_t_od1jin q.
ga_fgn mjk_w_ rcpagf cbcpbgk, C"s*™&Exgp Cmilsj cpjgp %g]
swesj _k_ql gmlp_ig bClck diilffcjigk¢ppygtpdindck _igf
|_WI_ijTi crkgor gpy/ /tsqjmwye_gbqlKodcpqap)gAlb x0fgp Kk
Cbckcircl i_all _1j_pj_ bectjecr ~_8i _IT1T1 q_t_0d_
Cbckcircl i _allimljsks!| B &EA s sglqswp_JI apl, KdtcpbA* C°
tcpgn bectjcrc Cbckcweljcpjc™_ Blj_k_w_a_ﬁEIIT
Ujgkjcpgl eclcjglc eCpc Fx, C s cigp%gl xci o6r t
_wpl bec Ac mpjcdIglpg p kXegip_ecq _f _“cl gl gji =~ _or lj _p
Ké¢qj ¢ck_|I mj bsAsls eCqrcpkcirchbgp, ngc Fx, C s’

101 Buhari,Zekat 37.

102 Byhari, Zekéat, 1; Mislim,/ k _8: Eb( Davud,Zekét, 1; NesaiZekdt,1 9 T &k Ridoels* 52; Buhari,
Zekat 1; Muslim,j k _32.*

103 Abdirrezzak MusannefGT* 21 &47/ 3 | m%j s f _bggq'

104 Maverdi,et? f i 0 ksaltéiyyes. 180.
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q_t_ o _a_Alkp bckcqgg bec mlj_pll | _k_xcilp_lg_tghkt
8§bgl bcl bClcljcpjc g_t_0dp eg’ g b fEc ijIbgkal b n
§qgw_q_j mrmpgrclgl rcip_p q_& |Ik_qlp eg g bcc
2.1.2.Miellefeg 1 sjs sl N_wilTl Bmlbspsjk_ql

Hz. Ebubekirdoénemi bc Fx, 1T kcp%gl r _g_ppsds gj c-ikallba_ k | _
xci6r n_wj _pl “slib_1 “Cwjc Cbclkckgdrgp, Pgt _wec
X C i 6rr_| n_w _j_"gjcacijcpgl c Igeyigoprdiklerindejobuni cj ec
wliprin iclbgjcpglc dsls gCwjckgdrgp8 §PcqCjsjj _f
bglglg _xgx iTjkidrTp, G_wcr qgxjcp Jqj _k ¢éxcpec
i Tj 1T 0u thcepbbgl,pGas! j p Fx, C‘s‘cigp%c egbcpci 8f _j gt
tcpbgl _k_ 1kcp sls wiprrip bgw dgi dwecrrc " sj.
ikcp%gl i _p_pPIIT ml _wj_kiodorlp,

0,/,1, Xci dirjclpd£g B@t Ficaxjglpb | 1cqggjkcqg

Fx, C s cigp%gl rmpsls 18dqglk gl Ksf _kkchb?%gl e
glg_lj_p_ _rbo tcpcac/EgIbc igogwc 8t _bcqgg ecj kgbo
Cbcl kcqg ecspcsilchls AsljsT gCwj cpaqc réb | icqgglrg w
“sjslk_blT Al 1T qCwjcpg@s _srwiegsljl Tk _ilclllbgbqgfl ¢ qtnel ppg p bR
w_nljbl £'"™b_ “cjgprgjagp,

2.2. Hz. Omer Déneminde Zekat

Zekat konusunda dort halife dokeg | bc ¢ | a mi r prldk_ tc swesj _k_
ikcpwgl fgj _dcr wljj _pibip, @ bClckbc xcidrj _ g
0,0,/, Wclg Xcidor K_jj_pllil @cjgpjclkcqg

Fx, 1ikcp bClckglbc* b_fk BT & xctoillCjctgCkcpaml b
“gprkijljk_pTl xcidrll _ gjgodoigl -~ x1T r _priodok_j _pll
r tc i Cjcjecpbcecl xcidr _jT1klTwmpbs, B_f _ql Ncwe_
§Kc¢qj ¢k _fldn mjbsAks i Cjc tec _rr_ xci dr®AwmamkiHzspp Oci
i kcp bClckglhbec r tc iCjcbcl xcidr _jT11k_w ‘_6
Acppdf %_ 8§ gxgk _rj_plkixb_ 1 stjcslisGjac] cm g ksg xbb i X
bspsks “~gp kcirsnj_ Fx, 1kcp%c "~ gjbgpkgodorg, Fx,
rcip_p Tgp_p cbglac C's S cwbc wclgbecl kcqgcj cwg
w_xbl8 8CAcp mlijl _Kk _gdddwhmpxcimlrj j* gmlp_ mlj _p._
2wl 1 kcgcjcwec gjgdigl gp - _0i _ pgt _wcrrc ggc G_
“sjsl bs/&Es* Fx, i kcp bc Fx, Ncwe Kk @6pgogwj &x, sIC_ s¢
i k_bl A * gmlp_qllb_ qgq_f_"c¢c gjc gqrgd_pc crrghk
gcl bcl gml p s* qcépcijg _jT1_1 gp agxwc eg g
mj s, u

| ml sw_  gjAdi gwl Fi jl cmlb_ Fx, I kcp %gl _rj_pb_I XCi
Acpp_f%_  _rj_pll xcidrl imlsgslb_ w_xbl A kcirsn
Bgjcpjcpge fcp "~ gp r gugl " pecbgtjpptkphghkepgl ¢

gi g wcex bgpfcklbz@lgp‘_éiiébgpbgk_v_vppc e G _cb pg_okcA ¥Fwg,

15 @i x , upameetK s A£NA29.

106 Serahsiet Mebsut I, 9; Kasani,@c b & spsab,ghs.

Wy | C eFMesamnef66* 2. 4 &1 . 241 | neWGmealss50hgq’ 9 C s S’ cwhb*
108 AbdurrezzakefMusannefGT* 53 &5. 02 | m%etEmvals.B0d.gq' 9 C° s S  cwb*

109 Buhari, Zekat, 44; Muslim, Zekéat, 8.

10 Muvatta, Zekat, 38.

111 Ahmed bin Hanbel, I, 245; AbdurrezzakfMusannefGT* 13 &4665 | m%j s f _bggq'

12 Kasani,@c b 6 spisalhBa.
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@ fpcwl %c xcidr kcksps mj_p_i eClbcpbg&Zgl bc iclb
jk_gTl1l "kpecrkgdrgp,
Taf _t A* Fx, i1kcp%gl _r tc iCjc q_fgnjcpglagl i cl bc
“sls xcidril g_pd wcpjcpglc f _pa_bl A IT _la_i s
“sls kcl crkc f _ii1711 mjbsﬁEsIs cjgprgp,
Hz. Omerm!l i1 p° C Wk pla _lgp ci g cpbecl™®Gc®recCjgpqualch
xcwrgl bcl bE7ngdorCJ_Jekhg Topig xci 6r kcksps Fx, i
igkg glag_lj_p_ fgko Ygir [ sg@jl ¢ wjbc_ fr mnCd aic tcp!
tcpbgijcpg f _jbc gmlp_b_| xci 6r tcpkcbgijcpglg
tcpkcwe bct_k cbcpjcpgec rmnp_ij _pll fgkd wmj s wj
rmnp_ij _pl mllj “pcbj_gprercgp,g @5 kr qugIk_r iclbgjcpglc
ettiler*®
0,0,0, ?2jril tc E¢kéd Xciorll _ Jjgdigl Swesj k_
' T_i _q Swesj _k_ql
Xciérr_ glg kgir_p _p_qgll b_ xcgelim40koyundadirkoyurk _w _ |
Xci or pi cl / 0/ i mwsl b_ gig i mws|l xcidér tcpgjog
xci6r_ r_‘g mj k _wil | 8§t i _qupu bgwc gggkjcl bgpgj ¢
eCpctjclbgpgjcl CHRgar gpgsl 8Kiokjcgpi "0 Awj cf copc wgpkg b
_jk_kT* _pr_1 kgir_p bCpr bgl _p_ sj_odrT Al I b_ “gp
_pr_| kgir_p ilpi bgpfckc s _0drT A& 1 b_ ~gp bgpfck
' E¢kcecd wcpgbkiledimegia_pcr k_jT r _f
Fx, i1kcp* ec¢ckéd wecpglc rga_pcr k2 T1T1 tcpgjkcagg
0,0,1, Rga_pcr K_jj_pllill Xciorj_pll_ Jjjgdigl Sw
_ Rga_pcr k_jj_plli11l xcidrl guagl Cxcj kckspj _pl
Ticaret mg¢ T mj _1j _pTl xcidrj pll1l d8dgp _bl tcpgjecl
bClckglbec ~ _d) bl A _1j _d1jk_ir_blp,

Rga_pcr k_jjepddd Il dagg TIM1Tdodgrjrdllkcqgg
Fx, i kcp* 60gp mj _p_i ‘CJgpjcaoggElgccchd(IGplijollllIp
x1T kkAbecl wgpkgbc = g p*™Fxf, pikiAcbpc*l Imglgh_ n “ngip_p_jil lgipg
“sp_.b_ b_ cq_q _jkilxoiu pAmgcciwgk bCAC Ksgqrsoj 8
roagpjcpgl fcp digpfwkx bhaqpféklogll gclt cpk@ or gp,

Rga_pcr k_jj_pllb_ xcioé6rll bchKcp ¢xcpglbcecl Cb
Fx, |kcp%gl ~w_ii _~1T tc bcpg rga_pcrg w._n_| Fgkd
s bchKcp ¢xcpgl b®BurivagepHanep c pbgvEgp dj bbrbgj gep w_I| b_
13 Kasam,@c b ospsalbs* 13, ?2wpl aetAsdrs. 89, C s Wsqgsd*
U4 Tahavi,Ge p f s -BArsGYy %05 &1.23 | m%j s pgt _wer ',
s AbdirrezzaketMusannefGT* 40 &4 75. | @eop Sspmalisg q '49 91 fajdd A&FsAH*S k ¢ *
11, 20.
116 Kasani,@c b & spsalhgbs.
wy | C elMesamneft,1 52 &/ . .26 |1 m%js f_bgq'
18 Ep( Davud,Zekat,12;j | C° MiMasamef6G* 151 &/ . .3/ |1 m%js f _bgq'
119 Ebu Ubeyd,e-Emval,s. 5162517.
2oy | C lelMesamnerl, *
121 Kasani,@c b & spsalhgBs.
22y | C MelMasamnef,855(7622 | m%j s f _bggq'

123 AbdiirrezzakeFMusannefl + > dc 0T ndpd Yy 2 Qfedusahn& N, 406 TI045@a yn P D ny 2 S€ @S
hadisler).
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xcidr _jTlk_ql* bgkcp w_Ib_|I b_ k_jTl iclbggg wc
qgcpcj kKecorcp,

b' R6agpjcpgl k_j kgir_pj_pl imlsgslb_ “cw_1j _pl
2wpl Bckempjglpd!l1lj 8&8pTI1 k_jj _plTlT rcdrgd crkcwgl p ¢k
r jgk_r1¥1 tcpkgdrgp,

c' Rga_pcr k_jj_pllb_1I wijb_ w_ jlixa_ “gp icx xc
Fx, 1kcp* rga_pcr k_jj_pllb_1 xcidr _jxka_i wlxcbpc
gp icx xcidr jk_j_plIT tc xciorl _j2lij_pll_ b
0,0,1, F_wt_I Xcidrj_pll1lTl Rmnj_Ilk_qlTl_ Jjgdigl
Fx, i kcp%gl ROdgd%c xci 6r kAb#ulap esSekgfl, kgyunisahipl€ihiro c p b g A
tcodgrjg o0gidwcrjcpglg Fx, ikcp%ec oCwjc _ir_pkI1?d
q_wlikixT fcqg_n cbcpicl i sxsj_pl b_ fcq_"> _ i _rl
_jkTwmpgs|l sxcuF®s!| skcpxanpg Os r _jgk_rl tcpkgdrgr
"gjc ecjkgd mjg_ f_wt_ | g_wliqglll fcg_n cbcpicl i
bmAEsk w_n_IT1T* ¢cr gagl “cqgjclclg* ypremuyuz?jBizim_ | T 1 T *
swesj _k_kix* qgépcecl el cl f_wipjl f_wt_|j_¥1T gjec
§BmAspe_| imwsls* wclg bmAEsk w_nkld imwsls* cr ¢
Jig w_oT1l _ > gkl ogxagnwjsd s> gxgk Mlp_ kil x®B22sw_ml k Ymp

Fx, i1kcp xcidr k_jj_pl _p_qllb_ kckcjcpg ~cwci i
tcpkckgdrgp, Jlag_lj_pl dgrlcwc bécdcecpkcwgl * Kcqj
bulurk s 0 ¥ p ,

Fx, i1kcp%wgl ddgidwcrjcpg Cljckci ¢xcpc dCwjc gp
gugl bcl curc "~ gpglg q_fg gl gl gcuacpci gp icl _p_
tc xcidr kcksps jsbgifg iTql kbg¥igkbcbBrbgr fqggj ct
0,0,2, R_plk fpéljcpglgl Xcid®drTIT1l Rmnj _I| k_qll
Fx, i1kcp* r_plk ¢pcljcpgl gl pcimjrcqglg fcqg_nj k
bé¢odc gjcaci kgirmg pglg-gcgl gt dcdgjpedg!l gl | wgwc ac .
tcpkdorgp,

0,0,3, Xclegl Wcrgk amasij _pll K_jj_pllb_1 Xcidr
Fx, ikcp* wcrgk OUmasij _pll tcjgjcpgl gl xci 6r Kk _
xcidr 11 s egninjoplenpdsini istérdi?’®dr K gl i cl bgqgg* - _iTkilb_
k_jT gdjcrkcgg glugl g&gpjt@pkwedngl, Mgk_I gl C g
124 Serahsiet Mebsut |, 190.

sy | C elMesamnefG6G* 2/ 4 &/ . 350 éFmébsusll, 00.bgqg' 9 Qcp_f gA*
2y | C lelFMesamnefld, 817 (10585/ . 366 | m%j s f _bggjcp',

127 Ebu Yusuf,etAsér,s. 86; AbdurrezzaketMusannefGT * | . &4 6/ 4 | m%j eMibsanbeg q' 9 | |
GG* 146 &7763 lelmapsall 173bgq' 9 Qcp _f qA*

128 Ehy Ubeyd,etEmval2 6 . 9 ] ° | elK s A&/B A% *

129 Muvatta, Zekat, 28.

130 AbdiirrezzaketMusannefGT* | 0 &4 6/ 5 | m%j e-MisanbedgXQG*9 1j4 6l &7 756 7G cl wm %;

B! AbdirrezzakeFMusannefGT* | 07 &500/ | m%j s f _bgq',

182 Muvata, Zekéat, 12; AbdirrezzakeFMusannefGT* 47 & 477 . | m%j seFMusatmeft,' 9 | ° |
157 &/ ./1/5 I m% s f_bgq',

138 AbdirrezzakeFMusannefGT* 46 &4766 | mwj s f _bggqg'
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0,0,4, @Il A R_Ag> Fpgqrgw_Ilj_pllb_Il Jig I _r Xci
Fx, ikcp bClckglbec @C|AbRW/EJ_g Cchpkgcqrwg_vmkI_jlrpII §ad
s rcijgdrc “sjslksdj _pbi8 8@x ?p_"1Tx* agxwc C
bédk 1 T1 mj _ | Pskj_ _p_ i _rlTjilplix, @yxbcl* “gp gp
bunuyapp x, u Fx, 1 kcp s rcijgdg g_f _~c gjc gqrgd_p
p_xI1 rAf@ssoswesj _k_wli b_f_ gmlp_ Fx, Mgk_Il b_ bc
Fpggqrgw | j pll1T1l q_wiqgl tccefatkg® jklag_ fs clpi
gml p_qgllb_  _1j_dk_wli ‘mxk”_an bct_k crrgpkc i _p_
0,0,5, Xcidrll @cjgpjg QIITdj_p_ _fqggq Cbgjkcqg
Fx, Tkcp%c xcid&r mj _p_i ran_I_I ql Al p tc i mws|l

tespit ederek zekata muhtag olan kimseler icinden bir eve onlara yetecek kadar verirdi. Bazen tek bir ev

f jiTl1 _ ml f_wt | tcpbg&fAg mjsp tc 8wcrcpjg ecjc
derdi®*F_| cdAjcp s swedj Tki_wicdgeci 6rgipl dgdiggrcqg b _ A&l
bctjcr ~ _di _IT1T1 gfrgw_a_ eCpc “sls r _iqgk cbc’
B _ f_ _ali igkg pgt_wcrjcpbec Fx, 1kcp%gl rga_pecr
g bT A1 tc “sls xcié6r qlllT& _pllb_I “cjjg ~“gpglc
0,0,6, Xcidrj_pll Bectjecr ibclcijcpglbecl 1cqggjkecaqg
Fx, C s cigp tc Fx, Mg k _ | bClckgl gl _igqglc Fx,
Cbclcl _roj _poiyoighgpgcbeyegjcp “sjslk_ir_blp,

0,0,7, Xcidr K_jTlT Egxjcwcljcpec K_jA Acx_ Swes]j
Fx, ikcp* k_jT11T xcidérr_|I egxjcwcl igkgcjcpgl k
k _jj_pl1T1l ~cdrc “¥pglg Yacx_ mj _p_i[ _jTwmpbs,
2.3. Hz. Osman Déeminde Zekat

0,1,/, P_k_x_1 2wlilll Xcidér 2wl Mj_p_i @cjgpjclk
Fx, Mgk I * P_k _x _| _wl ecjglac glg_Ilj_p_ §&Xcidr
k jT1b_I bédgél* gmlp “bckgdbragpjl !l il xciorlli tec
Fx, Mgk | %I 1 s |l ewdApppk “qrplals! F k_jb I becdcj kcqgc
crkgdjcpbgp, Wglc “sp_b_ Fx, Mgk_I %l | xcidr rmnj
gOrulmektedir.

0,1,0, Bctjcrac Xcio6r Rmnj _k_ Joglgl Xo6fgp K_jj_
DI iThjiptrlLb_ Fx, Mgk _1 %I _jril* e¢ckéd tc rcaa_
k _jj_pl eg g or1 1 k_jj_pb_lI xcidr rmnj _k_wi “T1p
sl i_pdljli f_wt_lj_p*ecrppkn coCliplpgikd cr ga ame
kK _jj_pb_I XxXci or rmnj _k_w bct _k crrgfkg “cjgpragj
kckspj _plla_ rcqgngr "“tec rcdrgogIbC|g xmpjsij_pblp

134 Bkz. Ebu YusufetAsar,s. 91.

135 SerahsietMebsut,l, 178.

136 Kasani,@c b 6spisalih,g6.

187 Abdirrezzak,efMusannefGT* | . 3 &5/ 12 | m%j stMbsanbeg@G*9 J .3 &I .A2 2&c W
hadis).

By | C ELMasamnef66&* 2.5 &/ . 246 | neMmed,505.bgq' 9 C s ST cwb*

139 AbdirrezzaketMusannefGT* | 6 & 4603 | m%j e-MisanbegQG*9 1732 &7 6A2 . G cl wn %;

140 Muvatta, Zekat, 17; AbdlrrezzakefMusannefGT* 7 0 &5 . 6 4 SerahsbpfMebstit)l,h69.qg' 9 cq

141 SerahsietMebsut |1, 169-170.
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0,1,1, Xcidérill Bectjcr ibclGeiipPonipmpsibcl 1 cqggj kcqg S
Fx, Mgk _ | * xcidér r _fggjoglg bctjcrgl tcpbg&Zg _r _b
eCpc m d0Cwjc bckgdrgp8 8§@cl Mgk _I| %_ wijjili ~ _/ 0
ecpcicl ~gp k _nmpl lpbtli ,p @cll=p8chhgewen docpgck m k_jTI
bcpgck =~ I _ ™ A1 dT k1l tcpgpbg,

0,1,2, ?rj_pb_Il Xcidr ?jk_ Swesj _k_qll _ Bct_k Cr
Fx, Mgk _ | b_ Fx, ikcp eg'g _rj_pb*™ xcior _jk_ s
2.4, Hz. Ali D6neminde Zkéat

Fx, ?jg bClckg ggw_gcrcl gua g_t _dj _pll tc i _plol
i wlirj _pb_ ml sl "gp f _jgdc mj _p_i XxXcior imlsqgslt
f_wjg ecuar cp, | _wl _icjj_gppbj_g mel Gpl ¢ dxjccipdgr wecegpj g Ojikgli r _
b_ s eCpc¢cdjcp bmAEpsjrsqgslb_ swesj _k_b_  “sjslb
i ml sgsl b Fx, ?jg%wc |l ggncr cbgjcl ucodgrjg eCpcd
0,2,/, a_jidrTplj _ I TF_wt _Ib_1I Xcidr ?2jT1k_k_gqg

|l _wl _ij_pb_ Fx, ?2jg%l gl 8a_jilorTplj_1| gl £ pj _phb
0,2,0, Xcidr Mj _p_i ?jT1lk_ql Ecpcicl W_dr_ Bectec
Fx, ?jg* bctc xcidorl rmnj_k_i ¢xcpc eCl hlaepgj cl
“cjgprkgdrgp8 Xcidr kcksps* xcidr mj_p_i _jT1Kk_c¢
i Tpag_ f _wt | g_fg glc ml bgpfck tcw_ gig i mwsl
ml bgpfck tcpgp, Kchspt wepwglalilcd w k10 bDgddki d
qg_fgnjcpglbcl ml b¥pfck tcw_ gig imwsl _jip,up
0,2,1, @ x1 R_plTk fApéljcpglbecl Xcidr ?2ji11k_k_ql
Fx, ?2jg* _ij_egjjcp* cjk_ tc q_j_r _YWgl egwgxwt?d
“grcl kcpagkci* fs s’ r eg Ylogkplbpgetpwcyrgegpogbbcihog
q_bcac bCpr ¢pceclbec xcidril d_px mjbsAsls gCwjcbg
UzUmduart4®

0,2,2, ?2jril tc EXvkessdjclk XoclildirlT PecTb big q

Fx, ?2j9g* Fx, 1 kcp%bcl d pijT mj_p_i e¢ckcdrc gig
bgjgk - t_i _qgp i _"sj crkckgo* gig wéx bgpfckag
CbclcacAgl¥% “cjgprkgdrgp,

245.Zeegl Wcrgkjcpgl K_jj_pilb_1 Xcidr ibclkcqg
Fx, ?2jg%l gl -~ iTkilb_ CC P6dgA%gl mAEsjj _pl " sj

Cbckgd tc 8 clgk* tcjggg mjbsAZsk igkqgcjcpgl k_j
bckg®rgp,

142 Muvatta, Zek4t, 5; Abdlrrezak,efMusannefGT * 54 &5. 07 | m%¢etEmvals.B0dqg' 9 C s S
Wy | C eiMesamef66&* 16/ &/ ./ 21 | m®js f_bgq',

144 Abdirrezzake-MusannefGT* | 7 &460. | m%j s f _bgq',

15 AbdirrezzakeFMusannefGT* 17, &47.0 | m%j s f _bgq',

148 Abdirrezzak,efMusannefGT* | | 7 &5/ 66 | m%j s;Misanbeg@G*9 50 &/ .A 1Gic w
hadis).

7 AbdirrezzakeFMusannefGT* [/ 0. &5/ 7. | m%j s f _bgq',
wytl C kiMasamnef66&* 15/ &/ . .02 I m%js f_bgq'
Wy | C' MetMisamneft™ 134 &7646 | m%js f_bgq',
Wy | C etMesamefG6* 157 &/ ./ /1 I m% s f_bgq',
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246.Dey cr gl Xci &6r Rmnj _k_ql Swesj_k_qllb_ 2iq_ijTli
]I C A Gkavg cldlagd <chjT cqgcpglbec “cjgprgjbgAgl c
i kecp tec Fx, Mq k | bClckglbc xcidr bctjecr 00
rmnj | Tpicl Fx, Mgk_I %1l dcfgr cbgjkcgg gmlp_ql
l gkgjcpg wClcrgagjcpc tcpkcwg swesl e®pcpicl i gk
@g p ~di _ pgt _wcrrc S gxx_rjWkxi,r ?28lgpsl gRhgt swecr &k cegC
f _jgdc mj | Fx, ?j g%wwc ecrgpkgor g, Fx, ?jg ml _
qgqmpbs, ?b_k 8&f _ wlpp bgwc act_n tcpglac Fx, ?i9
i k_kilxumjpkcbg tc xcidrilT ié&1bgqglgl r_iggk crke

25.Hulefag P80dgbAl BClckglc Jjgdigl Eclcj BcAAcpjclbg

Xci6rll k¢cggcqcjcokc gc¢pca g Fx, Ncwe k> cp bClec
ylikiimliisiiniin belirlenmesi, zekata tabi mallarg g _n kgir _pj _pl* Cbclcaci
sqsjc¢clc gjgoiagl rckcij cq_ qJ _p “cjgpjclkgd tc s
p6dgbAl bClckglbc ggqc 0s fsqgsqj _p eCxc G_pnk_ir_

1. Hz. Peygamber déneminde zekéata tabi mallar, nisaplar ve 6¢denecek bedeller herhangi bir

bcAgdgijgkc r_~g rsrsjk_iqglxTl _wlcl swesj |

2. Fx, Ncwe k> cp r_p_dill b _I gjic mj_p_i i ml sj ks
"cjgpjclkgorgp,

3. Maslaha 1| bcAgdkcqgl c _A&j 1T mj _p_i Fx, Ncwe k' c
rc_kc¢jjecpbe “gp r_ilTk bcAgdgijgijcp w_nljkl
rmnj k _i ¢xcpc 060gpjcpgl eCpcthImIglpcgtgayacqg f
im k_ql* xciorll rmnj_Ik_ql gtgl gqclclgl "¢
ql 1T dj plgl i&K&cjjedgceg n_wj _pllill Cbcl kckcqg
icqgj kcgg* k_jT11T egxjcwcljkpgl k. jj emllIgllsw
w_niljkioarlp,

4, Xci dr11l ggw_gA wCle¢ Clc alikliodo* xcidr tcpkeci
i _“sj cbgjkgdrgp, Xcidr tcpkcwcljcpjc q_t _0Tl]
bcAgj _wliw_ox _jk drb__rggg gqck > mj¢ mjbsAs mpr _w_

5. Fx, Ncwe k> cp r_p_dilb_I xcidrr _|I ks_d rsrsj_
Tgp_pjT r _jcnjcpg ¢excpglc xcibr swesj _k_qll _
sozkonusk jj _plTl q_wig_j tc becAKkecp _pridilill Clck
xcidr b1dT i _“sj cbgjkcaqgglgl k_qj _f_r__wilpl

6. Juo qg_t_0oj_p* dgrlc mj_wj_ pl t  , bgcechjgopijfc j
icggkjcpg xciorl bctjcrgl eCpctjclbgpbg/g kcl
egrkgojcpbgp,

7. Xci dr _ gjgoigl wcl g becxcljckcjcp cl a mi Fx,
gc cnjcpg _p_qllb_ Hx,bgidkeopp %glj gfdejj codogrl A ockke
ggw_gqgcrcl a_ji _1rTjl mjk_ k _ql “cjgprgjc gigp,
tc UmAsljsij_ gqw_Ij_pll qripljk_qlwj_ ecu
T kep x_Kk Igljlctp_gllg utm/&slsl eCpctbcI _jTIk_qT*
w_ o _ I k_ql g€x imlsgs bClckjcpbec xcidr _fiokIl|
clecjjckgodrgp,

8. DIilTf jgrcp_répélbec xciodr-g pdPydbAl kb Gi okdl | s we
b_w_ I bl pljbl £ e@pdjicdd,fr@s gbdpskA* isdgijgl gl f ¢
d_pijT r_priTdk_j_pl n_p_lrecxc _j_p_i i1 A
| mpk _rgd i _p_ircpglg tspesj _k_ir _blp,

By~ | C MeiMesamnef66* 163 &/ ./ 73 I m%j s f_bgq'
w2y | C elMesamef66G* 164 &/ .0/ 1 | m®js f_bggq'
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9. Hulefag pd0glgAlbchb @lgonk gqcr i spskslsl xciodorj_ w_il
Il gqqj _pb wep _j_ I _ eCpc “gp f _wjg eclgdjck
fctgwecrc “¢épclcpeci k¢cggcqgcjcokcqgglc crig ci
hikmin tegngr t c swesj _k_qllb_ 0Cp _ npcl gg gl gl
i mlsksxsl biodTlb_ i _jk_ij_ “gpjgirc Jqj_k r _j
gp f _lcb_ 1171 wClcrgkbc “sjslk_ql tacAk@lClpcl gj i
f _pcicrjec gml p_ig bClckjcpbec Xci or _ gjgoi g
ecpucijcodrgpgj kcbg&AZg* xciorll ispskq_jjT A& ir
wclg f _kjcjcpgl w_niljk_bl Al eCpc¢cjkcircbgp,
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OZET

omqw_j @9/ gkjcpgl mpr_i [ mlsj
a_pij |/ bgggnj gl jcp r_p_dill b_.
Qcpk_ _wc tc Bgl i z‘p k/_pf _
iml skj | bl pljk_ w._ _j T oTj k_ir
Fukuwyama giiveni  sosyal sermayen/n kabul  edilebilir
qurcpeC/cpg/bc/ gpg mj _p_ I |
tc CHApcrgjcpg ectcl gt ecz‘c/g/
CApcrkcirchbgp,

@s U_j T ok _b_ B¢l w Bcéhowecp@clpi _
D_ar > mmi tcpgjcpg I sjj -2009je2010
0./2 b _je_ bClckg' Kcéqjcék |1

cldj _qgqwml bcAgoicljcpglgl _gj

bglg i[spskj_p_ eatat giiveh, pdtiyew giipe
parlamentoya gtiven ve bankaya gliven lzerine etkisikegidweri (46
tc 32 c¢jic gugl! ' _ | _jgxg I5]].

Cjbc cbgjcl “sjesj_p_ eCpc Kc
b_je_ bClckgl bc rbd I bgjA wcet*c ibn
ectclg _pripbl A eCpcjkcodrcips;
0..7 b _je_ bClckglbc f_ wiopsdilgs
doneminde parlamentoya gtiveni poZitif etkilemektedir. Enflasyor.

_pr il 0 q-201¢ adlga diheminde dini kurumiara giiveni poz

crigjckcircbgp, [gdog ~_0l1_E
ectclg nmxgrgd crigjcpicl bgl
/lgog ~_07 1/ _ E@m:dﬁlga_d@enﬁnﬁe partilete. ol

givey _x_Jj rk_ir_blp,
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ABSTRACT

The concept of Social Capital, which is the common subjects of &
Sciences, is being studied by many scientists. In this stud)
relationship between the Social Capital and Religion is tried
investigated by the helpr the concept of trust. The World Bank, tt
OECD and Fukuyama regarded trust as one of the accep
mesaurement indicators of social capital. Trust, reliability, jus
helping and welcoming are the basic principles and teachings of I
religion.

In this study, using World Valuesurvey, World Bank and Cl/
Factbook crossectional data base (for 48 and 54 countries) for the
different periods (2002009 and 20142014) effect ofthe ratio of
Muslim population, per capita GDP and inflation vabies on fami

© 2018PESA All rights reserved  [USL, Ne€ighbors trust, friends trust, trust in religion oinstitution, trus
charity organization, trust in parliament, trust in party and trust in £
was examined.

Results Show that increase in the proportion of Muslim popula
increases confidence in the family, neighbors, friends and reli
institutions in both periods. The increase in the proportion of Mus
population positively affects trust in charity organizations in the 2
2009 period and trust in the parliament in theriods of 201014,
The increase in inflation positively affects trust in religious institut
only during the 2012014 period. The increase in per capita G
affects trust in friends positively in both periods, while it decreases
in religious nstitutions. In addition, the increase in GDP per cat
reduces the trust in the parties during the period 29004.
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1. Egpgbo
Bismillah EFRahman EfrRahim
Jji mj_p_i [7/4 wijilhb Jwb_ Hsbgml F_lgd_| r _p_
e¢l ¢keéxcec i _b_p W_WeTIJ_o p_ i bct Kk crkgt‘)rgp [
cimlmkg tc Uucdgrjg "~ gjgkrbbgp ,_meqWQ]_dqbbklwbwc(
a mi rcmpgi béxcwbc mjk_ij_ “gpjgirc gmgw_|j gcopl
G jTdk_j _pb_ kctasrrsp,
Qmgw_j gcpk_wcl gl Cjuc1kcqglbc i S Ials;ermayen p_ k-
i tp_kIl gmgw_j grg > _p tc ectcl i _tp_ kj_pIWj_ gj g
Jaj _kg bedclac w_nlglllTl b_ rckcjglbc wecp _jk_ir
s i _tp_k Tol A& I bjlilghiCAaIuIEKk | coomcpwgiji _qepk _we gjc K
i _tp_kI ¢xcpgl becel gp _ & ispsj_"gjgp, @s al b _ |
mjibsAs ¢jicjcpgl Kéqgjek | ledsqgs!l wmAsl ye o bl £
gjegjg Gumi _x G_jTdk_ mjk_ql tc “slj_pll umAsljs
i mwk _ir _blp,
a_jlok_kiTxTl k_al gmgw_j qcpk_wc i _tp_kI gjc gj
“gigkgcj a_jliokishj tidgk _mj_pmj_| ectcl i _tp_ kI
mp_I|j_pil* cldj_qgqwml tc igdg ~_0TIl _ becdcl EQW]F n
ecpciucjcpglg mpr_w_ imwk_irlp,
a_jTodok_b_ w_r_w icqggr ®Daope, _la_jddk_WIClrdkpgij j
2p_doripk_ql* Belw @ |i_ql tc AG? D_ar > mmi tcpocg
2p_0or 1 pk_ql %l 2009 verileri 48_iijkeyi_ve 6..dalga 204014 verileri 54 ilkeyi
i _ng_k_ir _blp,
a_jTok _giglag Cjeckelbe gmgw_j gecpk_we i _tp_kT «
jgrcp_rép r_p_k_qlll gucpgpicl* bCpb¢lac ~Cjceckbec
@cdglag ~Cjceckbc wCl r ekesitanalizib g Ir Td jabc ~€Ch gjkdlc ‘ws jre swj
Qml ~Cje¢k ggc u_jTok_1T1 eclcj bchAcpjclbgpgjkcqgg
2. Sosyal Sermaye
@s "~ Cjceckbc* gml bClck _i _bckg belw qgllb_ qglijli]j
r 1T kj _pl tcqgmaosw sjl gwpk Iwe i tp_ killl C¢juacjkecqggl
gmgw_j gcpk_wc tc ec¢tecl i_tp_kT gjgoéigggl c* qgml
bglg _alqllb_| bchAcpjclbgpgjkcqgglc wcp tcpgjkecir
0,/, Qmgw_j OQ®RpkiIwd 1 tp_kTIlTI
Qmgw_j qgcpk_wc i _tp_klTIT gji mj_p_i Jwb_ F_Ilgd_I
ve sosyal sermaye§ir mnj s kK s mjsorsp /| 7 gdogjcp tc _gjcjcp

9j 906igjcpbecl mprclw cidlw_ol_*kjglpd!ibj _ pgl_If giarakmj bsij

i _tp_ kqjj OrTpk_ir _bilp, 1 _tp_kT1l gml wljj_pb_ n
0... wijilb_ w_wikj_ I 1 ¢ljeé¢ cqcpg 8Rci @ oll _ @
Sw_1 1381 &@mujgle ?jmlc8 Rfc Amjj _ngc _Ib Pctgt j
s cqcpglbc k_bbg mj _p_i xclegljcdcl 2kcpgi _j1j_
cekmektedifErselcan, 09, s. 248)

egjg sjsqj_p_p_qT b¢cxcwbc

Qmgw_j qcpk_wc gjc
] / drcan, 0041 3. 7)f _j gl bc tcpgj kcirch

w_ij _o0lkj_p R_"jm

~Q
[
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R_jm / Qmaqw_jplRcwki wedRkj I ki

17 G] -1 SEYIL TANIM

Lyda Judson Qmagw_j gcpk_wcwg* wcpcj mi s j
: 1916 : , . R

Hanifan _jk_ir_ tec s ncpdmpk _I gl l xc
Qmagw_j gqcpk_wc* glqgqchbcepgppin

Ostrom 2000 | " gp P _wW_ ecrgpecl Ser chokc
“cijclrgjcecpg* n_wj _0oTlj _I gj e
Qmqgw_j qgcpk_wcl gl ecl cj j g ibiflikte

Bowles ve Gintig 2002 |f _pci cr crkec ggrcijgjgrkglc*
swk_w_1j_pll b_ acx_j _Iblpljk
| _tp_ki* cimlmkgi ~¢wéckcwec w

Whiteley 2000 (Jlg_1j_pTll il cl*b gvs pgjrc oc;wcpjlctp_(
igdgjcpc ectclkc gqrcijgjgAgl
Cimlmkgi qcpk_wc glg_lj _pll

Portes 1993 | ¢Wwglicpglbe* gmaw_j qcpk_wal
gcpk_wcwec qgqg_fgn mjk _i gugl i g
gereklidir
Qmgw_ | gcpk_wcwg gmgwmj mhgi i
rmnj skq_]j I mpKkj p * isp_jj_p*

KOSGEB 2005 r 11 kj _phg!l *I|jgiklygg_ tp_ kTI
mjsérspbsﬁEsIs gd _bec crkC|rcbg

Dasgupta 2002 (Qmgw_j qcpk_wc* gd “gpjghgl gl
_jr w_nl dcijglbc cjc _jTlIk_j

Lin 2004 (Qmagw_j _ A& _pb_ wcp cpgdgijtacl
kaynaklar setidir.

Woolcock 2001 | Sosyal sermayenin mikro ya da makro boyuta sahip bir unsur |
ksf i _i "cjgpegl "gp O0cigjb
crkcircbgp, @s | cbcljc 8&fcp rud
mjk w_ a_ A 11T gd_bc crkcircbgp

2.2. Sosyal Sermayenin Olglilmesi

i jacjc gjgpjgi* cimlmkagi d_irCpjcp gtagl fcp x_k_
crkcirchbgp, 2wl 1l dcigjbc gmgw_j qcpksoruncolagdh Cj G ¢
i _polT kix_ alik_ir _blp, Bgscp ¢cpcrgk d_irCpjcpgltt
tc rci "~ gp kcr mbs wmi rsp, @s qc‘cnjc qmqw_' gcpk
slsl w_IT qglp_ qimgiw_j grpkagwgl gd | gl pji] £AplT I 1T q
gbzlemlemek mumkindi{(Karagul & Masca, 2005, s. 42)

Qmgw_j qgcpk_wclgl Cjuacjkecgg gaugl ¢u d_pijl Cjuaci
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1.B¢lw_ @_Ili_ql r _lgekdiIl b_I| ecjgdrgpgjcl C
@ CjuckAKkg fcg_nj _k_ i gugl epsn tcw_ “gp _AIl n_p
mpr ijli* “gjeg tc gjcrgdogk* gmagw_j -~ _A1jli tec
i sjj _ I (Arflakan, @012, p. 777)

22Dsisw_k_ r_p_dilb_1 ecjgdrgpgjcl Cjuci?9
Qmagw_j qcpk_wclgl Cjucjkcgglbc gig bcAgdicl isjj
cwcjgijcpgl gl q_wliqglblp, jlglagngblcg eclticdr qtcd |
Dsisw_k_ bg&Zcp ~gplmi p_oriTpk_al eg g ectcl* n
pcgkg tc e_wpg pcqgkug _/Ej_p_ cwcjgi eCqrEayacjcpgl
2011, s. 50)

33.MCAB r _p_dilb_l ecjgdrgpgjcl Cjaci9

Bu dlicekte guiven, sosyal sermayenin kabul edilebilir bir gostergesidir (Field, 26082)8Givenin
CJuckcIcI bg&Zcp eCqgrcpecjcpc eCpc I’gopﬁ)guvenll b _f

rci 911 _ gmgw_j gcpk_wecl gl "gp eCgrcpecqg mj _
béxcwgl g (Kayac2011,js.l85p r 1T p

0,1, Qmgw_j Qcpk_wc | _tp_kTlITIl Cimlmkgi Crigjcpg
Uretiminr ¢c k ¢ j sl gsps mj _p_i i _ s cbgjcl cpcrgk d_ir
tc egpgoOgkagjgi mj _p_i i _ s cbgjkcircbgp, ?1 a_
cpcrgk wCl ¢ r_k mj_p_i _aT i jsbzl korusu értddmel @n@time j k c i r
d |GCcIc gj _tc mj _p_i* a_jT1d_1 igdglgl “gjeg tec
b_W_]l gjcrgogk beécxcwglg "~ cjgpjcwecel gmgw_ | gcpk
rcmpgwes pglotk gl p & A _j j mKaragtil & Dithdar, 2086,s164) ?i r _p |1 9
W_nij_I “gpami aG_jTok_b_ glrgq bg ~¢wékc gjc q
q_nr L k_ir_blp, fApcirgwl _idj k thIg)chld;IJIj _EMjjcllkecqg
x _jrijk_gllb_* rmnjskb_ig ¢ctcl Dbéxcwglgl CIl ckj
cjicjcpgl “Cjecqgcj i_jiTIk_ grp_rchgjcpgl bec bc
bulurk _ir bl p &Ummbf mq s (Kardgil & Dindag 20060s. 64Rlinkil toplumbad
glg_|j _pll ecjcacAKkc Db_gp mpr _i fcbcdjcpgl gl S
rmnj skb _ig cimbmkigmj iwj (Kardgil@ Bindar, 2006, P 64)

Qmgw_|j gcpk_wcl gl nmxgrgd crigjcpglg q_bc c k_ip
dgpk _ mwsrslb_b_ eCpc gegkcecwkickeit] bp glglxgp[bc
tcpgkjgjg&kglgl _prk_gllb_* ipcbg d_gxjcpglgl be¢i
k _jgwcrjcpgl gl t c gCxjcdkec gfj_jjcpglgl X _j k_
sj s | k _irsvik,®2000) AldaRaniKaragiil & Diindar, 2006, s. 64)

Qmgw_j gjgoigjcp g_wcqgglbc _pr_1I go "~ gpjgAg tec
mj I _ij_pll 11 w_wellj _ 0k _opl_pb__ pgmgw jglgcbpk gwewlgl
Cpecrjcp _p_ql gd “gpjgsAkg* Cjuci cimlmkgjcpglgl
gd “gpjgkglbcl bmA | pggijcp ggc wglc ec¢tcl qg_wc
i mj _wj Ok _ir _blp, 2wpla_* ec¢ctcl béxcwg wcéigceci g
i Tkj _pTl _ ksf_r_n mjbsij _pl gugl b _f wcigci
n_wj 901 jk_ql gmgw_ j gcpk _ W03|Ig)| pjmlwslrj T wijt cp e
ncpdmpk _lg _p_qllb_ &8 p_aljlip w_n_I gp pmjc q_
b f tcpgkjg tc p_gqwmlcj isjj _I1Tjk_qlll q_ A& w_p
vd. 2000) Aktaan; (Erselcan, 2009, s. 251)

Qmqgw _ gcpk_wcl gl gjegjg _j_lj_pb_ rci ool cr
gmgqw_j qgcpk_wclgl>* t_pjT&Z Ilggqncrglrbd pbgﬁEmpnx paQ
bcAcp mj _p_i _jelj_k_i b_f_ bmApsbsp, Bghkcp “gp
d jgwcrjcpagl wCiqcijgﬁEg Cjucqgeclbc nmxgrgd wCl|
r_k_kj _wilatl gp dgil r 6p f mKampiEpDsndar 2008, js. 63) k
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0,2, Qmgw_j Qcpk_wc tc Eétcl I _tp_kI

E¢tcl i _tp_ki1* “gpcwjcpgl tc ispskj_pll _p_j_pll
getirme, ictenlike c pUci j gi * beépcqgrijci tc cpbckg i _ng_w_I

E¢tcl bswesqgs9 rmnjskq_j béxclgl* ~gpcwqgc] w_0 _|
mj sdrspk_irmpd pi,j E&tch gwj* 01 gldo I"'gwkjg Ay wCl w | jbic*
cwcjcpgl mjsdrspbsAZs “gp rmnjskb_ mpr _ w alik_ql
bcAcpjcp bmApsjrsqgslb_ mj_"gjcackg eg g* b_tp._
bmAps | r s q slit. Benel hir_6zeliikj olaraky giiven duygusu, bir toplumun diizenli ve dirist

b tp_ 11Tdj p_ “cijclrg w_p_r_a_i ©®cigjbc “gpbcl d
tc mlsl “cjjg “Cjeckjcpglbc ectcl bisiwels qusdrsg* fodn
mj _p_i r _1 (Gokalp,|2003, 5. 163)b T p

Ec¢tcl i _tp_kT* gmgw_j gcpk_wc i _tp_kTIlT mjsdrsrg
becxcwgl gl w(:ichi mjik_ql " gqpgimpkglkdl_ hqcrnqm/_j(jA_chm}(l_]

rmnjskb_ w_nlj _|I Tcpmip_ragi gojckjcpagl g_wlqgql*
crigljgfAgg “slj_pll w_IT qgqlp_ "md_Ik_ mp_1lg _pl=* w
sjslbspsj _p_i gmgw_j gcpk_wc ~gpgigkg &Ecipidgijb _
$ ?p_al* .0.//* q, 22

Qml x _k _Ij _pb_ w_nlTj _ I 0_jT0ddk_j_pb_ ¢pigijdk gpd jbg £
ggkgwjc igdgjcp _p_ql ectecl &eclcp_jgxcb rpsqr '’
kurumsal glivendir (sys emlcorlnstitutionaltruEt)cI Cj j corgpgijok geﬁ @¢tcck mbcpl
i gdgjcpgl eclpcpgfbWdittb_igjtcg@wjccpjc Whna&EDl gjcp
givengj ¢ i g0gj cpagl iclbg _gjc ¢ Wurimsapgiivensepbiraylerin b _ i g €
i spskj _p_ mj _| ectcljcpglg gd_bc ¢rkciggaqi uUsijij
ci ml mkgi "¢éwékcec gjc ectecl _p_qllb_ig gjgdig _p._
@s | sl gc ¢ g eclcjjcdodrgpgj kgodo ec¢ctcl gl ci ml mkgi

k _jgwcrjcpgl g bbscAssc pbkecdi ¢rlca ceqrgibggjpg &®imr f ¢Okdiiader, Qaf ¢j ¢

Sqgj lcp &O0. . 2" e sPcdpghbgif khd/ eC¥cfgp kgi pm b
uct pcwg /m/rpmglg/ Eaﬁl_/d fgbc/‘ngk//_c bclw_ I T1 gw
b _f_ gwgwc egrrgAZg tc cAcp gp Ocwjcp w_n_pqg_I|Tx
dcijglbc r 1 Tkj _k_ir_blp, @ gl _lu* gmgw_j qcpk.
i spsj _| gjgoéigjcp tc cpicl w_0_k bclcwgkjcpg i _
Clckijag cCjgpj cwgag r nongrsjkgbi |bgcxccn/\ngllmzkgwmjco_gur_jlglgrqg
mj k_ql tc béxcl (Uegaw2DBgs.585)q | qgqrckbgp

Ec¢tcl* _wll x_k_Ib_ bghkcp glg_lj_plil b_tp_ITd t
duruk b ectcl i _tp_ki la_i* igdgqcj pgaqi _j_ gjke
béxcl eg g i _tp kK&E@pd @jl A | dp. ®icpaC.ifjlcdgp, 23°
0,3 Jqj_k JI _lallb_nmayecl | _tp_ki tc Qmgw_j Qc
Jgj _k bglglgl Kéqgjék_|j _pb_| gqrcbgkg t _qldj _pll
Kékgl ifep_Btwbcecl Clac* s qdl Clc ali _pk_ir_
ectcl tcpcl glg_Iu mj_pagi*r2jfki%l ket _b&bf WVg FEc
tcpecl _1j_kil_ egjlcpgdbgprjj@ap Pc bg &d, _, g,
glag_1j_pll k_jj_pl tc a_Ilj_pil |mlsq b_ iclbgqgl
oan> gp igdglgl>* ~ _di _j_pllTl k_jj_p||_* a_lj_pll_
@ 0i _-gf Okgpgdj cpbc bc ectclgjgpjgi t _gdi* gk _ |11
mjk_w_ I T1 gk_ITI1TI b_ imjcbkypw &W Asjl_j TbgiOi. .r6"'0 iigj_
2016, s. 131).

g _k bglgl gl | i _wl ij _pllb_ ec¢ctclkeci cxcpagl
¢xcpglc q_wliqglx i _ | _ _r sjslk_ir_bip, @ kA b_
i spsjk_ir_blp, |l sp_ 1| %b Kéagj ek _ 1 %I i gd0gj Qi C>
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belirtimektedir(Tecim, 2011, s. 68Konuyla ilgili birden ¢cok hadis ve ayet mevcuditur ] qj _k bgl gl
ectclgjlg:[kjjg;ﬁEglngpchlcI mjbsﬁEs _atirlp, aclic
mjk _irlTp, Jagj_k bglg _alqllb_lI cl kcfgk Cpl ci t
2011, s. 73).

Bgl tc bcAcpjcp ngrckgalsglrspcrtocljcsorcgrpq;va_gj “fg_ pw _ct
eCpcij cp, Bglg bcAcpjcp tc gmgw_j w_nllTl1 TCr clj
aclic bcAcpjcp “gp belw_ eCpéede mj _p_i* “gpcwgl
(Uyg_j *0..580/49 Qs _081*0..28229 I11p_w*/760854" 7
gucpgqggl bec & gpcwgl glg_lj_orlpljk_ql gcpcag I
GmA_jrk_ir_blp, Jaqj_k bgl gl gdj grpcjkgcdg *gj_ibc_jtca g€ Am
fmbeCpcecwe r _tggwc crkcircbgp, @s CHApcrgjcpg gji
Gctpcqgl bc rcap¢ ¢ cbecl "gpcwj cp {Tecen¢201d,Isg7d)gp r mn
Qmgw_j gcpk_wclgl* beé¢lw_ |11 fcp wecpglbcig rckecj
gjicjcpgl ChApcrgjbghkg gji _d_k_ gjc tc _ip_" _
rmnjsksl gjicige| €Apc gipfin foilHHp ¢ c @

Qmaw_j “gjgkjcp _j_ITIb_ a_jTo_I “gjgk glag_Ij_j
bmj _wlaglwj _rmnjskqg_j 9gjgoigjé&pp ecpidibhbpbgiijc
gmagw_j = _ A& _pll Dbglg i _rTjlTk _p_aljl Alwj_ ecjgdr
32', J9gj _k Bglg gq_bcac fgpcr f _w_rl ¢éxcpglbc b
kesimlerine r ¢k r mnj s ksl w_0_ kI ¢xcpglbc foigk “gp bé
bc/Agj rc¢ck glg_1 jT &A1 bglg mjk_ql I cbclgwjc bc rn
i pdT kixb_ bspk_ir_blp, @ €pkjiwgigkpgewjgddkg]rt
i _jiTlk_1T1 qgq_A& _I'k_qgql imlsgslb_ b_ mjbsia_ Clc
i ng_wlal Cxcjjgijcpgwjc gmgw._ | gcpk_wcl gl i ml s g
s. 200)

Pcdcp | gpildp fkelgjagl bc “gpumi _p_drlpk_al* bglg

gcpk _wcl gl ¢épcrgjkcggl bec kefgk “gp gwmig/ @dr jchiygg #
aml i ggwml s/ gj tcrcl * bgl gligt Ffl _awlepcglcctjcipgigiic* be g

epsnj _p_ i _pdl mjskjs rsvrskjbpilYaaug QI gByIoye/ g | g
gcpk _wec G_j1ok_j pilb_ gmgw_j qcpk_weclgl ¢épcrgj
mihimbip p mj rdcngkC|rcbgp, @s ° _/& _kb_ bglgl tcw
@gpgl agqgg W nl q_ | "mwsrj _pll _ tspes w_nlin* bglg
gmgw_j swsk w nrl £ icrdditgdgnj mjwld ggEswj b ¢ dangave q g
gp mjes mji _p_i bglgl tcw_ bglb pjTA1* | mpkj _p
bmj wiglwj_ gmgw_j qgcpk_wcwc g-6I)cn mjbsAZs bcdcl a
Sosyalsermayeyeetki i r Cp¢ - _iTkilb_I* fcp lc i _b_p bglb_p
icggl qllTpj_p gjc _wipk_i kckicl bcrEgjgc bc bgl
'§8M f _jbec qclgljc cp_"c¢cp rctc cbcljcpjc T gpjgirc ck
ggxgl w_nrilij_pilixT agmi gwg eCpclbgp,u Fsb //0
§Génfcqgx P_ " gkgx ?jj _f%ripp bcwgn gmlp_abij dmgkombp
Ahkaf 13

§Wckgljcpglgxg _p_IlTxb_ fgjc tc dcqg_r gqc c g w_nk_will
wmjslb_ | g_nk_I1Tx gc c gwjc iCré¢ x_ "1 r_b_pqglllx, &2
sx¢ _x “gp i _poljl & bcKgdkcwgl C/kcp gjgpgckgx* d¢én
95

§Cw gk _| cbcljcpG W_nk_w_a_AllTlx dcwjcpg lgugl gCwj¢w
blylk gazap gerektirenbéir gp ,-8 Q_dd O

§]0rc* tcpbgijcpg qgCxjcpglg ~mxk_j pl gc ¢ gwjcbgp i
wcpjcpglbcl i _wbip_p_i &r _fpgd cbgn' bcAZgdrgpgwmpj _p
i TgkT I Tsjb_ psl&s@w Ksf kkcbG' Jujcpglbcl nci _xI f _pgua*
gcl mlj _pl _ddcr tc _jblpld® crkc, aclicec ?2jj_f* gwgjagi
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gl _1aj _p i _b_p Clckjg mjbs Asyandan sogyal termayelilé jgili gd _ |
G _jTdk_j _pb_ GmAsljsij_ i _tp_kil b_w I blpljbl A
eCpc* mpr _ i l mpkj p tec bc/Ecpjcpc b _w_ I _I'* béxcl]|
bir topluluk igindc b _f _ b_ _pr_a_irlp, Jorc bglg Chpcrgj
Rmnj sksl d_pijl icqgkjcpgl bcl glag_1j_pll becIj1
gl _1a* I mpkj _p* bcAcpjcp* bcodlamd bre Ww_pplkigdij c
‘gpjgkg guglbcig “gp rmnjskqg_j xckglg rckggj cbec
Qmgqw_j gcpk_wclgl cimmkgwec mj_| i _rilqglll Cjac
tcpgjkcagg ecpcijgjgAkg c¢x¢pdkb¢ _psmohyrg@gl sICl glp
w_nk_ir _blpj _p, aclic¢c chAgrgk* gmgw_j gcpk_wcl gl
i riT1T1 w_IT1T gqglp_ “gpcwjcpgl cAgrgkbcig 0 _plij
bu faktorc pg!l _pr 1 ol wmj s wj _ q_/A& _ 1 k1d mjsp &Gcl i _j*
/17", Bmj _wilqglwj _ gpcwjcpgl Jaqj_kg bcAcpjcp Cju
wCl ¢l ¢ bgii_rc _jbl Akl xbrigmgwlj mpcpk AvtTce€pgtk
Wi jbipik* 0./4* q, /10",
K_bbg* cdcpA tc rmnjskqg_j i_wl _ij_pll gp gpj ¢
l grcjgirc "gp _p_w_ ecjc gjkcjcpg _la_i uswes|
rmnjskqg_j bgl _kgijcpbecl gp r _l cgg bc 8bgl pbgp,
epsnj _p* rmnjskqg_j gjgoigjcp ¢xcpglbcig crigljagh
tc bClcdckjcpbcigecp@ ¢kpg mjbal jgl pec&tsl bsp_al *
3. Literatir
Ré¢pigwc%bec w_nlj | _p_drilpk_j_pb_ gmgw_j gcpk v
Olgulmektedir (Ugar, 2016, s. 526).
Qmgqw_j gcpk_wc i _tp_ kT 1 _zetenepilp; rcmpgi G _jT0ok_j _p
G_I $ Ggkodci* &O0.//' w_nki1d mjbsij_pl G_jTdk_b_
jgrcp_recpe Cxcrjckgdjcp tc gmgw_j gcpk_wc i _tp_|
&0. /3" %gl a4_jiok_[Cipkibc ghgekjgl g¢pkmpcimgbs £ tc
gmpsljs mjbsAZsls “cjgprkgdjcpbgp, Kclagi* &0./ 3"
jgrcp_reép 0_jTok_qll _ wcp tcpkcir cbogomkve@ssyasr * &0
i ji Tl k_w_ mj _I nmxgrgd crigjcpg rcmpgi Gcpuctcl
gcpk_wcl gl r _pgfaqgcj g¢cpcurcig ecjgogkglg “~gpcwgc
wCl cjrgjcl icrjcc Or gfagp jcoplj bcg p kgepijrgcbgp, | _p_ec¢j $ K
§Cxcjjgijc _x ecjgdokgod c¢jicjcpgl ciml mkgi qmps//
gugcy “é¢wéke rcecmpgjcpg i _nqg_ kI blarakibeliftrgektedir. t p_ k) _
W_ x_pj_p U_jTok_j_pllb_ gmgw_j gcpk_wc mjesqgsl s
grg _pgwjc cjc _jk_ir_ tc Rcécpigwc®l gl s _j_I b
p _dr | pSkgmgi Y golpsk] wo mimg regiqg_ * ci ml mkg* g A& Ti
9/ 90igqggl g eCqgrcpkci tc qgmgw_j qgcpk_wcl gl t_p my
i mwk Gwj i dkTdrTp, ?2p_0rlpk_ qgmlsuaj _plAgr gekCpcq ofpqg
q A Tijl b_tp_11d tc psf q_A& 1A ¢xcpglbc mjskjs
Qmgw_j qgcpk_wclgl Cjuacjkcgglc b_gp _kngpgi au_jT10d
| p_ec¢j $ Belb_p* &0..4' w_nrl &£ G ujabkddosydd * qgm
gcpk_wcl gl ecjgodgkglg crigjcwcl* “cdcpA i_JiTIk_
béxcwg tc ecjgp b_AljTkl bcAkcpjcpgwjc mj | gj goi
sjesj_pll_ ecipg mmegjgd dedjr £k clpdl amaw_j gcpk_
eCpc¢cj kecdrecp, ?2pb_f _I§M &w. t®@' @sg j&r/l pKko.qgl.l'b_r_ p_c
gmgqw_j qgcpk_wc CjucAgl gl Rcpi rmnjksckvst ug i k1 dclip
?2p_O0ripk _1T11 gml sasl b_* CjucAgl RCpi nmncé¢j _qwm
t pljk_ir_blp, Bsk_I|I $ ?2j_a_f _ 1 * &0.//" aGa_jldk_q
i gkjgijcp _p_ql ebpcltic* 88rsplsikhl ipj pectedty eg g
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_p_qllb_ig gjgdigjcpg gmpesj _k_ir_blp, a_jlok_I
gjcrgdgk tc n_wj _dTk mj_I _ij_pllTl prkningl * ig
_prk_qgll _ i _wl _ijlTi c¢crkcirc tc gmgw_j gcpk_wc g
&0./ /" _licr G_jTok_ql wClrckgwjc gmgw_|j gcpk_wc
_p_O0riTpk_ gmlsaslbg*t€xcjgjpgwj cpglEgi gk bhpepwl g b
gcpk_we _p_qllb_ bmAEpsqg_j ~gp gjgdig mjbsAEs rcor
eCqrcpecqg mj _p_i ectcl gjc igdg _ Odinlpanellogitj j g ec
wClrckg gjc gpbcjckgdrgp, a_jlTok _1T1 qmlsaslb_*
“cjgpjcwecl ¢l Clckjg d_ircCpc¢l cAZgrgk mjbsAZs rcqr
bolgelerin sosyal sermaye dijzeypg gj c¢ eclcj i _jiTlkidjTi qctgwe
21 _jgx gmlsaslb_* ~Cjecjcpgl eclcj ecjgdkgdjgi b
gjgdig “sjslksd tc ~ _x1 ecj gbdk dasosyasprmayg diizeygnin ¢ i ml
bedeci i _jbl Al rcqgngr cbgjkgdrgp, ? bgmA s $ W_ts
tc p_nmpj _l k_ql gjc gjegjg G_jTdk_ qTIb_ _licr wC
_jJ T Ok _1T1_ “gsmoews jj_pgiclpbk _wec qgq_wcqgglbc* godjcrkc 0_
gucpgqglbc f pcicr crrgfkg eCpcjkcircbgp,
Qmgw_j gcpk_wc tc bgl imlsjs u_jilok_j_p 0s 0dcigij
W_tsx* &0./1' G _j Fbdgkl_qgljlghd b*g qqgchmx_jpng:ppbka wcg mgw_ j
gug coecbc¢ckjc¢c rsrsk tc b tp_IIcajipokcrlllgngln'gsalen
bgl gl gmgw_j qcpk_wclgl ¢pcrgjkcgglbc Clckjg ~gp
(tarikatlar)b _ "~ cj gpegl 0cigjbc wc¢cigci mjbsAs tc “slsl|
mj bs AEs fgnmrcxglg bmAEpsj bl A gmlsasl _ sj _081j k.
kcbcl gwcrgl gl _o_quTIb gmgw_j sya pekmayelerinig | p mj
ecjgogkgl bec T s v _plT k mbcj mj_‘gjkc bspsks
G _jTodk_j _pllb_* Lcakcrragl Cp > _i _ | %I I k lctg i _
i rilj _pll1 qgmgw_j qcpikigic bt cl _bgcgdkecprjpeglib g pagjjekge iirm
4. Data
a_j1dk_kixb_  Kéqj ek I l ¢dsg mp_ | T1T1* igdg 01
bcAgdiclglc mj I criggqg w_r_w icqggr _ | _jgxg is]j
a_jlTok_Ilth dcpgjtpog_wl _ir_| bcpjclkgdrgp, Tcpgjc
tabloda 6zetlenmektedir.
Tablo 2: Veriler ve Kaynaklar
Veri Kaynak Veri Kaynak
B¢l w_ Bc &£ . . .
Gaie 2p _oripk, Gsanka B¢clw_ BcAcpjc
BClW Bc £ . . .
G 170ii B,_‘jl'ozvgr IBgle Nstinar CIA Factbook
B¢l w Bc £ . .
GD/n/Kurum ?p_gr | pk_ EQM‘;ﬁ!J@, BCI W_ @_I I _(
B¢clw_ Bc A& . .
Graii ,)p Orlpk ENF; BCIW_ @_Il_(
G BEl w_ Bc A&
Parlamento 2 p_ Or ’I‘ p k
a_jTok_1TI1 ectecl gjc gjegjg _I_ tcpg i_wl_A#A
?p_oripk_ql /76/ wijilb_1I s w_I_ weéepcéréjcl tec
sosyal bilim projesidir ?p _or 1T pk _* fcp ‘co ij_ gp rcip_pij._
eweéei o ogmagw_j “gjgk _p_0r1 pk_-4984)l2galga [199@994), 8. r 01 k
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dalga (19951998), 4. dalga (1992004), 5.dalga (2002009), 6. dalga ®100 . / 2' tc 0./ 3¢
 ®j _w_l 5, b_je_ 111 0./6%c r_k_kj_Ik_ql cijcl
wClcjrgjcpeci w_ o _ ki1l _jelj _Ilk_qgql* ggw_gcr tc bec
inang, aile; andaba ve cocukglo i gj cpg eg g _j _1j pb_ ali _plTkj _pb
fecp ¢jic gugl gmpskjs igdogjcp w_nk ir_blp, 210 c
qsl sjbsA&As 3 wijjli x_k_ | _p_ jlA I8 _jWwopE _bj §sfi¢i
gjegjg tcpgjcpjc _j_i _j0bT mj_p_i _licrrc i _rljlka
8§Qgxc ucogrjg epsnj_pb_I glg_lj _p_ lc i_b_p ectc

§r _k_kcl ectclgpgkp* 8 gpfgueettthbbogkp*oé&nggl bet
q Aileniz Gaje

1 | mMkos|jGmisk 1 x

q G_fqgcl R_IGkbisirj _pT11x

§?20_ Al b_ q_w_a_Alk ispskj_pb_1 fecp gpglc lc i _l

ectclgpgkpu* 8nci ecOcli kgkpt Sggpuaect ol kc bglgx,u

ﬂ Dini Kurumlar GD/‘n/‘Kurum

1 Siyasi PartilerGpani

q ParlamentoG paramento

ﬂ BankalarGBan/(a

q F_wip tc W_pGA kiplissssi soj _pl

@ G_jldok_b_ gjegjg gmpsj_pll &r_k_kcl ,e@wpla@apgk

G _jTo0k_ tcpgjcpg gugl bgii -2069)veﬁldalgg(20-1@ k2 Aplp

Fcp “gp ¢jic guagl x_k_1I _p_jTlij_pl s r_pgfjcp _

w_niljbl A wjjgucmkcirrcdibgp,p Itctpp_k i pk_d_qgll _ wec

i tp_k1 wcpglc 8b_je_u i _tp_kI1 isjj_lijkioarip,

mjibsAslb | s ¢jicjcp G_jidk_ 111 Cpldelgajai8vei ¢ kcqc

4, b _je_b_ 32 ¢jic wecp _jk_ir_blp,

a_jITok _ 111 gp bgAcp tcpggg* Bé¢lw_ BecAkcpjcecp ?2p.

Kecgjeck_ I 1 ecdsgs!l _ mp_|j _pibip, @ mp_|lj_p AG? d

Ulkelere ait enflasyonve¢c w¢ k¢ mp _ | j pl ggqc B¢l w @ i _ql %I 11

sxsl x_k_I  _p_ji1 &1 _ qg_fgn mjk_ql i _pdlj _drlplj

tcpgjcp* Belw_ BecAZcpjcecp ?2p_0r 1 pk ngljIbllI&El¢ jwilgj amrbc

wlijT1 p_i _kj_pllt1lT mpr_j_k_qgl _jT1l _p_i rcgngr <cbg

5. YOntem

a_jTok_kix rci “gp x_k_1I I mir_qllb_ d_-kesityeti bc &AZg?d
l _jgxg wClrckg isjj_ITjbkel drd /A O cW_rt_wp w clggg rqiticp

t _pw_I| gl kctasbgwcrg bspsksl
Cj rcqr ecucpggx mj _a i tc km
njillkg_bl A1 Fcrcpmgacb_qrgagrw Ufgrc Rg
rcqngrg bspskslb_ D ggqr _rggrgijcpg ecucpqgx mj _a

a_jTok_11T1 Clc g¢cpbeA ke fgnmrecxjcp O0s Ocigjbcbgp?9
H.1. Aileye giiven Miislimard ¢ dsq mp_[| T * [ gdg ~_07/_ EQW F wc.

cldj _qwml sl wcéciqgci mjbsAs c¢jicjcpbec bcéocircp,

F, 0, | mkos; _p_ ectcl! Kcqgjck_I| [ cdsg mp_[| T * | go
cldj _qwml sl wcéciqgci mjbsAs c¢jicjecpbec bcéocircp,
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| ¢cdsqg mp_I|T* [ gdg
béocircép,

H3R_ I Tblij _p_ ectcl
cl dj _gwml sl wciqgci

Kéqgjck |1
mj bsAs ¢jicjcpbc

F, 2, Bglg | spskj _p_ ectcl Kcécqgjck_[| [ cdsqg mp_[| T+
Y 071 _ EQWJIFs AL i d@ijciicjmcpbc bcédcircp,
F, 3, F_wip |spskj _ pll ectcl Kcéqgjck_ | [ cdsqg mp_ [
EQW F tc c¢cl dj_qgqwmlsl wcéiqgci mjbsAs cjicjcecpbec bcc
F, 4, @ |7 _w_ ectclgl wciqgci mjbsAAEsbddicriccpp,bc Kc g
F, 5, N_prg tc N_pj _kclrmw_ ectclgl wciqgci mjbsAs
bcoci mjk_qgl “cijclgp,
a_j T ok _ -2009 ve0201@B. / 2 b _je _qi gugl 0 _Alb_ig kmbec
ciqgijgAkglbcl bmj _wli 3, B_je_b_ 8@ I|i _j_p_ Ec¢ctec
cbgjckckgodorgp,
GAI7e:»{O+-{1 E QW]’t'l'ElZ ENFt +{ NMUSIUman
GI msz{o"‘-{l E QW]’I'H;[Z ENFt+»l NMUSIUman
GR_ / Fb-lfof"-{l E QW]’t'i'FJlZ ENFt +{ NMUSIUman
Gpini kurum=1 0+ 1 E Q WJi 4+ 2 ENF{ + | Nmasioman
GPaﬂi:{O'l'-{lE QW]’t'l'FJlZ ENFt+»l NMUSIUman
Gpanamene=1 0+ 11 E Q W]+ 2 ENF{ + | Nwmasiaman
Gaanka=1 0+ 1 E Q WJi H 2 ENF + 1 Nwmusiaman
GF_ wil p I:S-{ms’" s E QW]’t'l'F{Z ENFt +»{ NMUSIUman
6. Bulgular
61.2000. .7 B_je_ql &3, B_je_ '
2kngpgi 0_jTok_kTxT1l gji -kesij5¢lalyd vericsetifli Bullabgrak elde c |
crrgegkglix kmbcjjcpgkgxg! r _fkgljcpg _0_AAlb_ig
Tablo3:20080 . . 7 B_je_ql
BC 0] él CLJ GAiIe GI mk d s GR_I Tbi GDini Kurum GParti GParIamento GF_Wi i
Kurumu
0.00004 0.0001 0.0005 -0.0004 -0.0002 -0.0002 | -0.00008
EQWli g e
(0.66) (0.85) | (5.70)** | (-3.02)** | (-1.72)* | (-1.29) | (-1.31)
ENE -0.183 -0.067 -0.460 0.780 0.064 0.174 0.167
‘ (-1.16) | (-0.51) | (-0.24) | (2.81)** | (0.33) (0.65) (1.06)
N 10.288 15.265 9.795 30.951 2.163 7.161 7.958
pistmen (.67 | (2.39)%* | (2.12)* | (4.58)** | (0.46) (1.10) | (2.07)
ECx jck Q 48 48 48 48 48 48 48
Heteroskedasticity |  0-731 2.004 1.156 1.997 0.453 0.507 0.441
White Test (0.68) | (0.05) | (0.35) (0.07)* | (0.90) (0.86) (0.90)

88

International Journal of Islamic Economics and Finance Studies



1JISEF

R-squared 0.169 0.169 0.466 0.582 0.103 0.114 0.204
Prob (Fstatistic) 0.04 ; 0.000004 ; 0.184 0.153 0.017
Prob (Wald F ; 0.031 ; 0.000

statistic)

Lmr8 (((* ((* ( qlp_qlwj_ #/* #3 tc #/ . 21 _kjTij
wc ec¢tecl gjc c¢cjicjcpgl Ké¢qj ¢k _1 | ¢dsqg mg
bc “cijclbg&kg eg g nmxgrgd “gp gjgoig
pgl gl b _f _ wéiqci mj bs /s gml sasl _  sj
X ~sjslksodorsp,

® T =a
— oo
— X o
| OO0 —.
~ T 2o
‘Q, Q—a

—_a —

w ectcl gjc ¢jlilcjjcpig!l _mXemljlekk 1 gdrée drsgig rng
“cijcl bg /g eg g nmxgrgd agp gjgoi g
_ectcljcpg b_f_ wéiqcirgp, Jgj _kg
“csjosjlogkdiqgl lgidglCoAEecrjcl kcgqg Keéeqgj ek _1j_p
c bmj _wiglwj_ ectcljcpglgl wéiqgceci mj

3
=

30-_
-0
~ - —

x O X X
00

—o|

—_ =0 Ul

-]

joi

— |
o

ectcl gjc ¢ cpagl Kcqgj ck_|I | ¢
g ggp ngmxggoi g ot 'p, Jaj_kg rmnjs
e¢ctclgjgp mj [ wCl ¢l bc w_nlj |
p O06cijglbc w kij |1 “gjapipfve | gog

"sjsl ksodorsp, @s | mi gl g_1j _r
"mpd gjgoigqg | j _pl|
tgwsmgp ibecl nmxlgs g g j 3@
l ¢jc gjgp _wll x_k_1b )

pgqig _x_jr_a_AIb_l ig
' Dini Kurumlara giiveniletinb ¢ £gdi cl jcp _p_qllb ggqr _rgqragi
Ajicjcpgl K¢qgj ¢k |1 l ¢dsg mp_| 1T tc cldj_qgwml _
bé¢ocl EQW] F _pr _picl ectcl X _jk_ir _blp, @s
sorgj _wlal “gp f _jc ecrgpbgs&kg tc bglg ispskj _p_
Cldj _gwml gl g _|j_pll k _bbg mj _p_i xmp bspskb,
bClckjcpbec glc tc bglg i spskj rierde kiweGflagygnk c wec &
mp | 11 pr1oll bglg ispskj _p_ mj_| ectclbec
I
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T F wip ispskj _
"sjslksorsp, ]
CtcjbecAEe bcecocl
bcAZgdicljcpg g

I ec¢tcl gjc ¢jicjcpagl K¢qj ¢k
fb owTgpl bwe_ nok b bic d ¢tl capckgeg | tgd

gc gmlsua "~ cijclrgjcpg i _pbo
_rggrgiqgcj mj_p_i _lj_kqglxblp,
qd Itbcact/i.gdd j _kdible
bgjkgorgp, @gpcwjc
rkcljcpg b_f _ qgmpe

—l

w
j
cp c
jgdbig rcqgngr c
ictpc ' c
kclrmw_ ectcl gjc gjegjg bcAgdicljcp _p
Kao

?2kngpgi 0_jT0dk_kixT1l gi gl agkesit6 jDéldadribetini Kiarakc j i ¢ b c |
cjbc crrgkgkgx ectcl kmbcjjcpgkgxgl r _fkgljcpg
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Tablo4:20160 . / 2 B_je_ql
U] él CLJ Gl mkos GR_ITbTi G Dini Kurum Grari Gpariamento Gianka (K;F_WTF
-0.00002 0.0003 -0.0004 -0.00006| 0.00010 | -0.0001| -0.00004
EQW] &4 e
(-0.30) (434 | (-2.96)** | (-097) | (0.93) | (-1.52)| (-0.45)
ENF 0.081 0.056 0.065 0.085 0.066 0.137 -0.048
t (0.62) (0.48) (0.23) (0.82) (0.60) | (0.91) | (-0.60)
N 18.582 14.311 13.547 3.007 11.077 4.965 4.393
pstimen (5.73)** | (4.90)* (2.11)* (1.10) | (241 | (1.32) | (1.20)
E CX] ck ( 54 54 54 54 54 54 54
White Test (0.55) (0.50) (0.05)* (0.56) (0.06)* | (0.32) | (0.35)
R-squared 0.429 0.418 0.247 0.096 0.141 0.139 0.046

Prob (F-statistic) 0.000003 0.000005 0.170 0.052
Prob (Wald F - 0.0002 0.077 0.203
statistic)

Lmr8 (((* ((* gl p_ql wj _ #/* #3 tc #/. ?21j _kjI1l
T I mkdosw_ ec¢tcl gjc ¢jicjcpgl Ké¢qj ¢k _1 | ¢dsg m
béxcwglbc “cijclbg&kg eg’ nmxgrgd "~ gp g9gjgoig
TR I'TblTij _p_ ectecl gj c cjicjcpagl Kecqgj ¢k _ |1 ¢
cijcl bgrEmdegdm ojmx@yi g t_pblp, 1 gdg -~ _d811 _ EQW,]
1j _kjT “sjslksdrsp,

T Bglg I spskj_p_ ectecl gj cjicjcpgl K¢qgj ¢k _
eg g nmxgrgd “gp gjgdoig ‘cliglgisdrgec #hH%c  _Dj
gjgoig rcqgng cbgjkgodorgp, @gpcwjcp ecjgp _pril.
i spskij pl b f _ qmpeSJ wl al f _jc ecjgpjcp, @s
olangivenleligl _x _jk_qT Imir_qllb_ _1j_kjl eCpe¢jkeci
T F wip ispskj_pll _ mj_ | ec¢tcl gjc ¢u bcrAEgdicl
f N_prgwc ectcl gjc ¢G4 bcAZgdicl _p_qllb_ fcpf I
1 Parlamentoya giiven ile tilkelerincMy j ¢ k _I | ¢dsq mp_I 1T bcAgdiclyg
ikl "sjsl ksodorsp, qu_k bglg* “gpcwjcpc wC
tcpkcircbgp, @s Kc¢qjck_ | ¢cdsqgs!l wmA sl mj bs A&Es
bspsksl s_i ralbijp k

T@ i _j_p._ I ectcl gj ¢u bcAgdicl _p_qllb._
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6.3.20060. . 7 B_je _ql &3, 2B Bj § e qtic &4.,/ .B_je_ ' 1 _podlj
1 Aileye guven duzeyi verileri sadece 2005. 7 b _j e _ qT | bveridelde sadeser r s p,
cjicjcpogl Kcagjck_lI | cdsq HQ)/|2|W\4V|]]g_ng|O|Il‘.gJ gWw C rscj
sjslk_k_ir_blp, @s!l sl j _ gjegjg mj _p_i ecukgol
ectcl gl CjUCchqg Il mir _alsllb_ t g jnpoj kckr o dops
rmnjskb_  _gjc w_nigllll "“mxsjk_qlwj_ mj_| gjgodi
T I'mkosw_ ectcl b¢cxcwg gig b_je_ guglbc q_bcac
lj _kj T oqgewtedirij p tcpk

f R_I11TblTij_p_ mj_I ectcl gig bClck guglbc fck
Ké¢qj ¢k _I |l ¢dsgqg mp_| 1T bcAgdiclgwjc gjgdigjg "~ sj ¢
f Bglg ispskj_p_ ec¢ctcl fcp gig bClckbc bc igbd
béxcwbc sjlgl kgdrsp, Aijicjcpagl Kecqgj ¢ck_|I | ¢cdsqg mg
gqr _rgqrgiqgcj mj_p_i _1j_ 4017 Djglekxdddbp, c@uljs|
gjc gjgoig r6ghBdrfchbbjibpgclgp.gjgoig rcagngr cb
1 SyaS| partilere giiven diizeyinde 2@5 . 7 b _je _qll b_ g_bcac igdg
bcAgdiclg gjc gjgodoiog/ 2cdodngre _gbypkgbcecmgdnt! Pcpg
cbgjkckgorgp,

T N_pj _kclrmw_  ec¢tcl gJZDOQbC}CEgoqupcpfgpf_giég_
cbgjckckegdr/®p,bCl.clk.gl bc ggqc gq_bcac ¢jicjcpgl K¢
rcqngr cbgj kgorgp, Qgw_qgqg n_prgjcp tc n_pj k cl
siyasi konjonki pj cp eCx Clélc _jil _p_i bckcpjclbgpgjke
ali _plkj _p_ lecbecl mjk_ir_blop,

1 Bankalara guven ile ilgili veriler 20@b6. . 7 WTjTIb_ g_bcac " gp ¢jic
"gpumi ¢cjic guagl ldlkcaqgoil bjcl 0k. .8 | wi jbl Iflgj w bdajl
mji _p_i _bj _Ibiplj_1 cim mkgi.i/Rgbgl ecmilgijgg gmj b g
bcAgdicljcpgl fgu gpg p_qllb_ gjgdig “sjslk_ki
f 20050. .7 b_je_qllb_ f_ wipcaspskjcpkbbgl eKtqgl cly
bcAgdiclgwjc gjegjg gqr_rgqr-@iig2jbmjepqglil bl jbdk;
fcpf _l eg " gp g9gjgoig rcqngr cbgj kckgorgp,

7. Sonug

a_ji1ok_11T1 _k_al* gmgw_j atcplk iwct p__Kipl TkIT dajjicc jggr
| ¢dsqg mp_lj_pil* cldj _qwml tc igdg 011 _ béedcl F
mpr _w i mwk _irTp, @ lcbcljc G_jTdk_b_ w_r_w icc
?p_o0glpklicr gmlsaj _pl* Belw_ @ 1i_ql tc AG? D_a
Cjbc cbgjcl gmlsuj _pb_* a_jiTdk_I11T1 “cijclrgjcpg
~gjc* r _1TblTi* imkds* bglg tp_diIwdp ilsjpskjji_pdi c
a_j1ok_1T1 DbgkKcp becAgdicljcecpg mj _ | cldj_qgwml tec
ecl cj mj _p_i |l ce_rgd gj goi g rcqgngr cbgjkgorgp
~aTij I _k_wkadlii imjpbepj ipwlp, @ wéxbcl s bc/Eg0|
bc b_fgj cbgjkcggwjc weclg Gu_jildk_j_pil w_niljk_ql
jqg) _k ciml mkggqg _wcr tc f _bgqgjcpbc bc "~ cjgprgjhb
Misliman tom j s kj _pb _ ‘gpcwjcp “gp gpglc ectclkcjgbgp,
mpr _ijTi gggrckg &ksb_p_"c* kco_pcic' mj sOr sps|
i spskj _p_ ectclgl wc¢igceci mjk_ql |(SIJIC||§]|DjIg) a gjric
Jgj _k cimlmkgqggl gl t _pg_wbl A tc G_jTdok_kilxb
rmnjskj_pb_ ClI nj _|I ali _pri1j _p_i Jagj_k cimlmkg
s o_a i i spsk tdmehdqurpck lj _plT gl d_ ¢
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l cdsqg mp_1I | gjc rmnjskqg_]j ect
répe i _ril w_nk_ir_blp, @s 0_j

mj mprecw _cli nd _sijrkGpdcerisépl, t@spl bmjlb st
_pcicr cbcpci Jgj _k ciml mkggg ¢
k tc clqgrpé¢k_1Ij _p ecjgorgpkcwec
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@s U_jTokjgjillkg kksafi_gc ~cwg ecjclciqgcj ksf_qgc
depdctcec mpr_w_ imwk_irilp, a_jIlok_b_ Clacjgij
gjegjg bgxgl r_p_Ilkiorip, W_blj jlgjikgolkjsfo
. b_w_ 1| bl A rckcj g//C/(:p ‘_'/k//b / eC/c/(:/qc
Anahtar Kelimeler: e 'c jcpj g mj _ rckcy _pg_wik tc Ilgrcjgigej C
Ksf_qc ¢ ssenebilir. Bus | j _ ‘gpjg/rc jqgj kg ksf_gqgc cbhbc g/ e
ksn:uﬁagef)ec _lj _k gd_ b(:, crkcircbgp, jqj _kg ksf_qc ¢ _j_ 1
gr 1 b_p bclcrgk* wClcrgdbgk?* crgi * bdglclfjagkjicicpbgp, _fli

K_jcxw_ tc @_ fpcwl eg g Jjqj_kg dgl _I g kcpic
Rcpigwe%be jqj_kg ksf_qc cl gl ecjgokcqgg Jqgj
Keywords: Rcpi gwq %/rg/ X s/ Dg/ /g Kcpicxg tgxwmlsl sl rcl
Accounting, w_ Wq/ /,/ oriplijk_qgl tc ecy gorgpg/ kcggbgp, @s
Islamic _wll Clckgl! tcpgj kcgjgc em_prz:///g/p_, g IR cepa maniccddb cf ocCl
Accounting, bgl gl gl fep gigggl bc gpbcl gfrgg_q q_fg g
Islamic accounting C1 a c f gijc lcjecp w_ nljk_qlf ecpcigp mpr _ weyleilgi
standards p_O0rilpk_ kcpicxjcpg w_ b_ kctasr kcpi cxjck
ksf_qc cwjc gjegjg I mlepct* /m/dcp !/ qg* U//é/
i _ng_ kTl b_ wspkshipdl o _ //J/q///h(g gfrgg_qj Tl i
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ABSTRACT
The aim ofthis study is to examine and discuss Islamic accounting in the context of conventional account
fo establish a theoretical framework for it. In the study, the concept of accounting and Islamic accouni
emphasized, and the related literatures\gaarched. At the end of the comparative evaluation it was seen tt
traditional principles of the Islamic accounting were separated from traditional accounting. It can be said
basic assumptions and qualitative features that apply to treadiiccounting are also largely applicable to Isle
accounting. However, the information users in Islamic accounting have a broader meaning than com
accounting. Apart from the IASB, AAOIFI, which sets standards in the field of Islamic accoyrdisg sets
© 2018PESA All  standards on audit, governance, ethics and financial instruments. Islamic accounting has made significar
rights reserved  jn Malaysia and Bahrain, which have been designated as Islamic finance centers. The development ¢
accounting in Turkey @bends on the development of Islamic banking and finance industry. One of the
objectives of Turkey's Istanbul Finance Center vision is the dissemination and development of Islamic ban
finance. In order for this process to be carried out ialthy way, Islamic accounting should be given the s
important. Firstly, Turkey needs a commission consisted of the experts in the field of both accounting anc
religion. This commission must discuss what to do for developing Islamic accounfingkéy. In addition, under
universities, research centers related to Islamic accounting-angslunder existing centers should be establis,
These units can organize scientific events such as congresses, conferences, workshops, panels al
accountancy. Within these activities, specialists in Islamic accounting can be invited from abroad to ben
their knowledge and experience. Finally, the BRSA, PBAT and PSA  can jointly discuss what can be do
about legal and institutional arrangents.

*@ G_jTdk_ K_pk_p_ fil gt cp ogitssdggl i@dTij Tail j1Cj étkee | @pgimsimwpérp carl ¢ jTk
@ i _aljli D ml I'sjj_I bl mk_ KW(Irrqln icop@d pkl 1D sqjl.acjpcl kcqg8
2p_drid_pkiglbmi rmppcrgixigg drecdp
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Egpghd

Jjgj _k bglg d_gxc b_w_ jT fcp répjé gdjckg w_q_ij _
Bakara suresi 275., 276. ve 278, Rum suresi 39. ve Nisa M@.r j c p ' , @ °~ _ilTkb_lI
ecukgor cl ‘seclc "gpgigkjcpglg 1 6p ecrgpecl d _gx
@s _1j kb ksp_~ _f _  giji bCIcchpbcI grg _pecl W
i sjj _1Tjk_w_ pbecdt_gkxggkclw_tgplk mj ksor sp, il acj c
"gpgigkjcpglag gpcwqgcj O0_" _j_pj_ iclbgjcpg becAc
f _pcicr cbecl sxk _|j _okl o dgl _I'g isps?jjgojf ydll tfacj
i TjblT A wmjj _pb_1 cjjcpglbcig “gpgigkjcpg i6pjl
cp_"cp bgAKkcp icggkjcpgl bc dgl I g_|j gfrgw_uaj _p
gelenekselmuadﬂlermegoredahaavnhjT i mlskb_ mjbsij_pl gCwjeclc’
qcirCp¢ ecpci bclw_b_ ecpci Rcpi gwec %bc qml mr s x
Dgl _lg_j Fgxkcrjcp QcirCp¢ jqrgip_p fhanasekiosi 0./ 5
[ *7 rpgj wml bmj p t _pjTi cweijckEelc sj_0klTd mjo
t pjTij_pl mjsorspk_ir_bip, 2wll tcpgjcpc eCpc
mj _p_i #0*7 %s | s¢c pmjgsser §pk __ikrg_ b1 pl,i RRTjTi _j_11T1b_

jp_l* Qssbg ?p_"gqgqr _|I * K_jcxw_* @?C* | qIESsBwr tc |

D pij1T bélw_ eCpcdcec ¢xcpglbc dci grgokgdhded ecj c
gp gpglbcl _wpljk_ir_ tc | mpk_j O _prj_pb_ s
bcxcljckcjcpec g_fgn ka_qT ecpcigp, ?la_i Rcpigw
yasal ve kurumsal diizenlemelere tabi tutulmakt p, 1lacjgijc “cjgprkeci e
w_ij_d8Tk Jqj_kg ~_li_j_pll wcrcpglac _I1j_081jk_qg
"gpjgirc Répigwec%bc ]qj_kg Sl _alijThi tcslaldgl_lqj
f jglbcbgp, Jjcpjcwecl _wj _pb_ w_g_j_0o_a_ A& “cijec

jgj _kg dgl I g _j cpécl t c fgxkcrjcpc wCl cj gi 5

cijgpjclkcgg fck swesj _k_ “gpjogAglgl q_4A& _lk_ql
bcpcac Clckjgbgp, QCx imlsqgs ¢pcl tc fgxkcrjcpij
i _polj _w_a_i "gp O0cigjbc qgslsj_"gjkcgg gugl _wl
mj sdrspsj k_ql ecpcikcircbgp,

Sjsqj _p_p_qql_kbge xgcjwhcej cpj ¢ swskjs ksf _gc c qr _
/I 77/ wljilb_ @ _ fpcwl K I _k_%b_ Jqgj _kg Dgl _1q_j
Mpe | gx_gqgwml s%l sI &?aamslrgle _IDb ’>sbgAA@IFI)Mpe_ng
i spsjk_qlwj_ > _0dj _kiodrilp, E¢lckéexbe f_j_ t_pjlA
sjsqj _p_p_ql Cxcpi “gp ispsjsdrsp, QCx |mlsqs | s
qgr I b_prj _pil w_ 11T gl mwCliksfgkgd'c* rigdl drngks* _ipdd Dl
qgr _I'b_prj_p béxcljckcirc tec eCJgorgpk0|rcbgp @
eCl¢jjejei cq_ql gjc swesj I k_ir_bilp, @slslij_ g
mevcuttr.

Jagj kg =~ _li_aljli tc dgl _lI g qcircCpclc wClcjoc

Sudan ve Pakistan gibi ulusal diizeyde kendi muhasebe ve raporlama diizenlemelerini yapan ulkeler de
“sjslk_ir_bilp, iplcAgl* K_jcpxiw_|%bp s kKks_ j&Kx w__ wkgsgf
Standard Board K? Q @' WCPpCj bé¢xcwbc jJgj _kg gjicjcpjc sws
tc ecjgorgpkcircbgp,

Jgj _kg ksf _gc clgl ecjclciqgcj ksf _qc c 1ol A
literatlr taranar i Jjqj _kg ksf _qc cwjc gjegjg i _tp_k tc g
ksf _qgc cl gl ecjgokcqggl gl Clélbe bsp_| cjjog _ 0
K?2Q@%l gl ksf _gc c qr _|Ib_prj_pl cagwhk _§¢1 Cpcijj gt
dgl _lq_j r_"jmj_pll “gpglagj tc giglagj 1lgrcjagi
r_“jimj _pll _k_al eg' g imlsj_p cjc _jlTlkiodarip, Q
jqg] _kg ksfigwcctlglBRIEW_%b_i g kctasr bspsks ecl cj
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Literatiir
Ksf _qc clgl sjsq_j d_pijlTjTij_p eCqgrcpkcagglgl |
Lm cqg &/ 776" s d_irCpjcpbecl gpgkyoB).Karen (20@) mj b's
Jjgj _kg > _li _j _pb_ig w_riplik fcqg_nj_pllll ksf _qgc
cjc _jkidrTp, W_x_p Jaqj_k Ii _aljli béxcljckec
R I R I ¢ B r¢ek T dgp _w_ol gjigl bexgljlcl cl jgj _kg
béxcljclecl ] gj _kug i ) _p mjk_i cxcpc ¢uU eps - _
ksf _gc cwg cjc _jbl Al a_jTdk_qllb Jaj _kg =~ _il
0] _k_w_ a_jTokidrip, Bgl <cigcljg gp ksf _gc  cl
bgljcpbc bc &CplcAgl H_nml Gglrm bglglg cqg_q _j_
mji _p_i Jaqj _kg =~ _i1d _alqlrl bpril oks$®rgo, cl@ml entjj_g
ksf _gqgc c gjc ecjclcigecj ksf_qgqc c _p_qllb_ “gp i._
r pgfgcj _alb_1 tc ecjgdgk ctpcjcpg _alqgqllb_1 cj
muhasebeg j ¢ ecjcl ci gcj ksf _qc cwg i _pdolj _odripklid t
ksf _qgc cl gl Clélbe bsp | clecjjcpbecl T _fqcbecl w
ewei mp_Ib_ r _fpgn tcw_ wmi_ldbagglkpc g gll w_gpjeelg _tpd
gml  mj _p_i kcxfcnqCJ d pijTjTij_pb_1 bmj_wil mpr
dcijglbcec _alij_kiTodrlop,
Ydntem
Jagj _kg ksf _gc clgl ecjclciqgcj ksf _gc cjgpk_b_pbodl
sjsqj _p_p_ql  _j _Ib_ig i_wl _ij_p glacjclcpci Jaqj_
tc lgrcjgigecj Cxcjjgijcpg mpr_w_ imlk_w_ a_jidl
makaleler, kitaplar, raporlar ve uluslgs _ g 1 tc wcpcj ksf _gc c qr | b_
w_wilj _bilij_pl qr _Ib_prj_pb_1 tc r_qj_i kcrglijcp
Jqi _kg Ksf _qc c | _tp_ki
aa Ksf _qc c | _tp_ki
jgj _kg ksf_qc c i_tp_klI1T1l b_f_ gwg _Ij_0dljk_ql
d _wb_t _pbilp, Ksf _gc c* “gp Cpecrcl i _wl _ij_pll
Cpec¢crc¢l gdjckjcpg gqmlsaslb_tcw_ i lelj_i(pjpﬂni_ ke wb
al b1 bspsksl s at ij _w_|I "gjegjcpg ¢cpcrcl tc s
(SeV|IenguI200559) Ksf _gqc c igdgjcpc egbgd f_rj_pTITI d
uygulakk _ g T |gogjcpgl ci ml mkgi gdjckjcpglg eCxjckjcl
veya becerid{iDuska, Duska, & Ragatz, 2011,s.10) Jgrcp _r ¢pbc 8ksf _qgqc c goj
w_nlj | " gp r(Anthdnk, Hwkinsk&Merehant, 2081ps. 10; Abdul Rahman, 2011, s.
2; Sevilengul, 2005,s. 12k cpgi _ | Ksf _qc c @gpj grg Imkgrcqg & ?
r ITk_ eCpc ggqgc ksf_qc‘c* "gjeg isjj_lTalj_pl IT
i Tj _a_ii ciogjlemkjgcpg r _ | 1 kj _ kAbdul Réhinank2011ts3) gj cr kc q¢

Ksf_qgc clgl wsi_plb_ thng| bcAEgodgi r _|I1Tkj _
w_nlj_"9gjgp8

-1 _wl _ij_pll mjsdsks* isjj_I Tk “gagkg* _prlod

- Dgl _Ilq_j bspsk f _iilTlb_ “gjeg qsl _p

- Daha ¢ok ekonomik olaylarla ilgilenir

- Jojcrkecl gl bgjgbgp

- @gjegwg r I Tkj_k_* Cjukec tc gjcrkc gecpcaghbaogr

- I _p_p _jk_ qg¢cpcaglbc d_wb_ q_A& _p

Ksf _qgqc clgl “cjjg “gp _j_| _ tcw_ gqaifgCpc "swesj
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ksf _qc cqg* ggempr_ ksf_qc cqg tc glo__r ksf_qc"’
cpcrrgﬁEg “gjegjcpg gsl _a_ A igdgjcpc eCpc bc “gp
gpgjcpg gqc k&wClqgeer ookg gtuc gkd jjecovkeer b T dT I b _ | gpgj c
isjj _1TjTp, WClcrgk tc k_jgwcr ksf _qgqc cqg* dgl _|I
gojcrkcl gl g _bcac dgl I g_j tc d jygnetu:nrverbahyptsks f
ksf _gc cgqg s "~ gjegjcpc gj _tec mj_pl kkSJ tc fg
mji _p_i gjegjg bgxgl eCx Cl¢c¢lec JIIbI/EIIb bgl g i
muhasebe ve gelenekkeb f _qc "¢ O0ci j gl bec ‘gp wpl k b _ f_eghb
G _jTdk _I1T1 cq_q imisqsls mjsdrspk_ir _blp,
b. Jqj_kg Ksf_qc c | _tp_ki
Jgj _kg ksf _qgc c i _tp_kT fcléx Gami wclg “gp i _tp
mpr _i lgbp_lr _gddxklcr kci kckicl bc/Egj bgpekonoimig j kg
_k_uj _pll11T wcpglc ecrgpgpicl Jqj_k dTifTI_ eCpc
ecpcijg gj egjcpg q_(pkic,v201b, s."2gAbdekasnf, 1999 ~ c@g@c p c &G b
r 1 Tk_ eCpc Jqj _kg ksf _gc c “gjeglgl nmr _1lggwc]j
“sjslk_j_plll kekiel |Tjk_|* gmgw_j pcd_fyh _prip
eCpcdcec tec fj_iTIb_l cqgljclgjkgd tc Gcp%g gjic]

duRahmanZOllslv@gp 00 or _ 1Tk eCpc

w

dlgme ve iletme surecm( b g
gojcrkcl gl n_wb_0j _prjl_p _im jg(p]CkkdISQISlqcmdllega _
"sjslbs/AEsls tc gmgwmci ml mkgi fcbcdjcpglg wcpglc
swesl " gjegjcp &dgl _Ig_j tcpgwjc qI(Hanpe;adZDGilij
s.l), @ r _|ITkj_pb_I f _pcicrjc _0_KAlb_ig eg g g

p

- Jjojcrkcl gl gmgwmci ml mkgi fcbecdjcpgl g wec
crkcbg&AZglg Cjucp,

- Q bcac “gp eps sl mpr _i ali _pj _pldbiwputin b c £gj
olarak ilgilenir.
- OQmgw_j gmpskjsjsAZsl w I T1b_ 2jj_f% i _pdl c
- @gjeg isjj_lTalj _pllT1l “gjgllajg w_pelb_ " sj
- OQmgw_j pcd_f1 _pripk_i tc ?jj _f%l Il jérdsls
- Jagj _kg bé¢lw_ eCpc¢cdec tc _fj_ilTlb_I “cqgjclgp,
- @gjegwg r | Tkj _k_* Cjuakc tc gsl k_ gépcagbgr
- Dgl _ 1 g_j “gjeglgl w_IT1b_ dgl _1q_j mj k _w_|I
Wsi plb_ig _alij_k_j_pb_I f _pcicrjc Jjaqgj _kg ks
gayee | gwcrgwjc isjj_lTalj_pll cimlmkgi i _p_pj_p
mj k _w_|I "gjegjcpg J9gj _kg gjicjcp uUcpuctcqgl bc r_
w_nlj_"gjgp,
c. Jagj_kg Ksf _qgc clgl Rckcj | _wl _ij_pl
Jaj kbrogdig mjsn ?2jj f% 1 g _bcr tc w_p_rk_ imls
b_w_ITp, Jagj_k bglglc eCpc ?jj_f fcp dcwg “gjkec
glg_lj_pll ré¢k b_tp_ 1 T0oj fpidlig_il jwiprl _wcrpiwiex ¢l jck
(Sulaiman, 2003,p.4) @s =~ _i 1 kb _| gl q_1 iclbggglc ck_Ilcr <cb
tc rmnjsk_ i _pdl tc bghkcp rék b_tp_ 1Tdj _pllb_1 2
Hesap @ | ¢l bc gqc glqg_Ilj_p reck w_nin crrgijcpglbecl
&Ke¢ %k gl g, /5* Lc c q, 05 F _ii q, [/ 6* F_ii _ q,
rmnj sksl Gcdgrjg icqgkjcpglcdli _orapskgjmpjskEsljsslEsh _
mjk_jTblp, @p 9glg_ | mj_p_i ksf _gc cag bc dgl _|I
gqmpskjsjsAEslsl fcp x_k_| “gjglaglbc mjk_jiblp,
kimselerin muhasebe yetkibely c pg gnr _j cbgjkcqg bmAEps “gp w_ij
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Jgj _k bglglbc “gp bg&Zcp Clckjg fsgsqg b_ f _byg
“gjbgpbgijcpglgl w_ I1T glp_ ncwe_ k> cp mj_p_i eClb
b tp 1 1pplipb_ gmpskjs rsrksdrsp

Il sp%_ | tc f bgqjcp f ow_rTl T gpumi wCl ¢l ¢ icaq
gcp cqr “Tp_ikliodorlp, Qcp cqr “1Tp_iTj_1 s _j_1j.
lj _kT1 _ e&?pclnudsiiscff gkc mjsn rcigjg d_igf%rgp,"
rmnjsk w._niqgllb_ swsk q_A& _I'k_ql _k_alwj_ Jaqj _Kk
_p_ql eCpco " gpjgAg’ eg g x_k_I1Ql_r Kkjqg pc ke djj g dor g [
@s gig wClrck Jqj k _jogkjcpglgl &dsisf ' gl ijlij
d Jjqj_kg Ksf_qc clgl B_w_I|blT A Rckcj Jjjicjcp
Kégjek _1j _pll swk_i xmpslb_ mjbs/Es “gpr _iTk ckgp
bl Tjk_b_1 icqggjcl f_wt I11 crg* kspb_p mjksd f
tc gucacijcpagl r¢c¢icrgjkcgg f_p_kblp, 2wpla_ pg
w g _ij I kiodarip &L_fj .8 Bakdrds3219, Maidés. 90 ve9l). Tic&idayatt g b ¢
Kéqgjceck_1j_pll s w_q_ij_pl gucpecl cpel tc fgxk
Kégjek _1j _pll b_ “gjeg r _jc glbc “sjslk_ql ecpci
ecpciijjgp gifFgf mp_k tc fcj _jjagi imlsgslb_ig “gjeg g
dgl _ I gk _I gojckjcpgl bcl i _wl i ecjgpjcp gu
ecjgpjcp t_pq_ sl j_pll " cj dopgrggjckbc ogpg _ e c pfc_ipg pk,_
i mpsl _"gjgpjcp, @ ~ _ilkb_I p_nmpj_k_ q¢pcaglbec
w_nljk_ql i _p_p _jk_ gecpcaglbc d_wb_jiT mj_"gjgp,

Ré¢pitucbcig w_well i pdljT Al 8dngxCxmjcilrcp@&dd
| ck _* prk_* umZ jk_9 wciqgcd ali kDI9i lafc pingrj gp_rec
ggc pg O6* " mpua tcpgjcl " gp n_p_wT tcw k _j1 ‘CJJ
bmA_| glbgcPlragl kcwel “gp _j_a_4A_ ci t _bc r_11wln
t cw._ s ®cigjbc _jT1 _1 d XJ_JI/EII _bTblp, Repida
eclcjbc pg 0 gjc(C)zs@,lQQB,js._lkOjF_lgm ] qs“_k blbgg lggpl bc o gbt
gdjckjcpbcl “gpgbgp, Bmj _wiqglwj _  Kégjeck_|j _pll e
d gxjg gojckjc gorge | crkckcqg ecpcikcircbgp, (

gider kalenleri s6z konusu ise bu durumun finansal tablolarda belirtiimesi gerekir.

e. Jqj_kg Ksf_qgqc ¢ gjc Ecjclcigecj Ksf _qgqc clgl Ec

jaj kg ksf _gc c iclbglc Cxeé¢ r I Tk* gjic tc t_
muhasebeden wp 1 j T p, Fcp Oocwbcl Clac Jgj _kg ksf _gc cbec
Cl nj _Ib_bilp tc fcp x_k_ I “slj _p_ eCpc f _pcicr c
j Tl k_x > _di_ “gp gd_ bCWjCqq:CIC(bjCC[BECj@[bC\iV_qm:Tle(S(ﬂ_
mj _p_i rmnjsk_ i _pol qmpskjsjsAsl w_IT1b_ ?2jj_
ksf _qgqc cbc Cx¢l ClacjgAglgl w_ITIlb_ *_xI bspskj _
d_pijljli "nuj_gppi Iequc/Egpngqc_r tc ecpgwc igp_j_ sq
pggijcp r_k mj_p_ b_w_|I [ t _pj I Al g_fg gl bcl (
Clacjghkg i _tp_ki ecpcA'Eg s go0j cxkgi mlgpgs mp ay Il ki_
gj _lum bid1l “Tp_ilTjk_qll _ gxgl tcpkckcircbgp,
b_w_ I bl A1 gCxjcdkcwec b_w_ | _p_i rga_npg gp godj
bilancosunda gériinmesine izin vermektedg. N ¢ i gk g_r tc ecpgwc igp_j_ sc¢
gfp_aulqgl iclbg kc¢jigwecrglbcig “gp t_pjTlA& ncdgl
qcpc tc capcr i _pdljTl A1 b_ ecpg igp_epenkirfiyat bl p,
cxcpglbecl gCx imlsgs t_pjli QNT%bcl ecpg q_ril

r p_dil b _|I rga_pg ~gp gojck mj _p_i bc/EcchIbgpg
1F x, Ksf kkcb%c gr __r cbgj kcqgg dNisas.8jEefalp.d, 20, 84pé®6] %1 | ¢

?%p_d g9 J/k3p6 *I ?q, 1/* 10 tc [/ 10* Rce_" ¢l g, [/ 0* Kcéa_b
q, 1/ tc 5.* Gs_p_ [ .6* [ [ .* [04* [ 1/* [22* [3.* |41
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"mpu @§o6jckgtmj
aclic¢c s goj
11

g

mj _wl gl wj Jgj _kug ksf gc c¢cbc dgl _ I g_|j r j
mj_‘gJKC|rcbgp, iplcA gl ecjgp* egbcp* t _pjli* °n
olarak mudaraBssahiplering | _j 11 _ I dmlj _pll gxjclkcqgglbc _jril
gfrgw_aG t _pbip, Lgrcigk ksb_p_~_ dmlj _pl ecpuci

71 “mpd lgrcjgikg r _d1lw_ g¢keg qg@bagkigdgl cjg gf
gp, @mpur ~wpla_ _I _n_p_ e_p_lrggg bc t_p
b b _ ¢qré¢lbec “gp Cbckec w_nlj_“gjgp, B mj

d‘qua,s._mggéleneksd{sf gc c chbecl d_pijl mj_p_
fgxkecr crkclg igglc "~ ¢cwceci "~ gp
| ali _pTrokid 20§5,s.2) gp ~¢r ¢l mj _p_i
tcp_?kulq Il b | BcAcpjclbgpgijk
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W
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p n_wj _o1T kTl b_w_j1 “gp r¢cp mpr_ijli qCx
c ckci t c rcap(':‘cqglg mpr _w_ i mw_p_i i O

c ggqc ksh_pg bclgp, Npmhc r _k_kj _I
goqc S |op Clachbcl ‘CJngcIcI gp
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T_pa_

R_“jm /8 Jqj_kg Ksf_qc>c 2ulqllb_l Rckcj
Guivenilir Sunumun Alt Ozellikleri
Rckcj T_pq_wlkj_p
R f _iisi Jgj kg ksf _gc cbec fck r_f _iisi cq_ql
jgj _k diifllb_ ectcpjg mj_| gqrgqf °
Jdjcrkclg gp bcjgj “sjslk_blia_ gmlp_qllhy_gb __
Qépcijgjgbct kjTjTA I gml_ cpbgsglc b_gp “~gp
ecjcacirc bc d_ _jgwecrj pglc bct _k cb
Dgl _Ilgq_j R_“jmj_pll Lgrcjgigqcj
l'sp%_| %11 ?2p_n bgmmjwg ks Ing lk _igd | bt Fx,
?21j _01Tj_>swesj _k_jT mj_p_i _alij_1kild mjk_ql
Clckglg mpr_w_ imwk_ir_bilp,
Jfrgw_a_ swesljsi Cxlclbgp, @9 <Ilpsi
jfrgw_a_ crigjckcwec gjgp, Bmj_wiglwj_ * Kéqjcl
birini ilgilendirmeyebilir
jagj _k diifl icqgl i 11r wmijsAEslb_
Guvenilirlik Bmj _wiglwj_ b_wkpl tcpw_wekiw_p_ wClc

uygun olabilir.

PN . Dgl _ 1 g _|j p_nmpj _pll d_pijl x _k_1j_p
I—polj—orgd_bc cbcl s i _tp_k Jgj _kg ksf _gc c
Guvenilir Sunumun Alt Ozellikleri
i xél i1lacldl_kg ksf_qgc cbe Cxe¢l Clacjg&Zglgl w

onemlidir.
Jjegjg Isp%_I| _wcrjcpglbcl &K_gbc q,
gjegqgglgl “gp isjj_lTal eps slsl x.
~_b_jcrqgx gjeg _t _lr _hil gs ! sj k _ berekir.
R_p_dglxj G?2Q@ | _tp_kaqg_|j acpuctcl gl mpr i gfr.
rckcj gfrgw_aj_pll 1 fglc qg_wk_w_ wmj
gojcrkecl gl ecjgp i Jckjcpglgllldalgjxp
mpr i mj k_k_ij _ ‘gpjglrc K¢qj ck_| g
@ i tp_ kil ecjgp tcw_ t _pjlij_pll ¢t
Jfrgw_rjl xcior k_rp_f111 mjbsﬁEsIb_I b _if t pb &d
ksf _gc cwc nci swes| bcAgjbgp,
. jgj kg gjicjcpjc swskjs gojck tc mj _
R_kijli .
gerekir
R fkgl tc w_pelb_ sjsl _“gjkci gugl
X_k_1ljTjTrappj | k_jiblp, Lgrcigk Gcp%g gjicjcp
i I Trj _pll isjj 1Tkil_ gxgl tcpkcirc
Jqj _kg -~ _il1d _ualqgll_ eCpc girggq_bg
Cx¢ grg _plwj_DCligtok yogc vBbjc_ "facija./j tc
haramolyt gj i cqg K(':qjck_lj_pl gf rgw_rj
" o isp _I icggkg' mj_I tc mjk_w_I c¢cr i _
Onemlilik gqgqrgql _j, pipb,_ #/ _.pblgncircl ¢pcrgjcl
i _plTdT k1l “cjgpjg “gp mp_IT11 _jrilob
_k_aj _pl i Tkilb_I* “gp ispsjsd "cj
gfrgw_ alfili.bswk _w_
Kaynak:MASB, Financial Reportmg from an Islamic PerspectR@09.
1.1 @gjeg Isjj_lTalj_pl
G?Q@ | _tp_kg_j acpuactcwwc eCpc eclcj _k_uajIl
w ripikalj _p_* “mpu tcpcljcpc tc ipcbg tcpecl
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i _p_pj_pl1 1 tcpgpicl d_wb@d Ti snjj_al_lialdjglp Ir_p_dIigl]
Cxi _wl A& b_w_j1l dgl _1lg_j _p_aj_pll tc “mpaj _I k_
i _p_pj_pl gjc ipcbg tc “clxcpjcpglgl q_A _1k_ql
Geigj /8 ®YQ@%wWc jE@w¢eg I1sjj_lTalj _pl

Asl i Kull anécél ar

ABor - verenler

AKredi veren dijer taraflar

Kkincil Kull anéceéel ar

AY°netim

ADevliet ve d¢gzenleyici kuruluxklar

Dijer Kullaneéeceél ar

Acal exanl ar

AM¢kteriler

ATedari k-iler ve dijer ticar.i kredit?©r]l

AKamuoyu

Kayna8 W_x _pj _p r_p_dlilb_|I f _xTpj_lkiodrlp,

??MGDG " _iTkllb_I dgl _lqg_j p_nmpj_pll _k_al d
i _p_pj_pb_ d_wb_jl mjk_ql glugl ecpgijeg T1je¢gjdmd
gfrgw_aj _pl isjj_lTal epsnj _pll _ eCpc bcAgdkcirec
cpgdc gjcl tc qlllpjl béxcwbec cpgdc gjcl mj_p_i
gjegjcpc ctopmgAksb eca¢c tc mrmpgrcqglc gq_fgnicl* w
bTd® isjj I Talj_p qllilpjl cpgdgk ecaclc q_fgnrgj
gfrgw_uaj pl dgl _Ig_j p_nmpj _pll _qglj gjeg mb_ A I

Gcigj 08 ??2MGDG%wc ECpc Dgl Il q_j @gjeg Isjij_|I

Dojrudan Bil gi Sajl ayapbitenter
AY°neti m

ADevliet ve d¢zenleyici kuruluklar

Bil gi Erikimi Séneéerl e Oftantar

Avyat erémceéel ar (°zkaynak ve yatéreém hesa
AKreditorler (car.i hesap sahipleri ve &L
Atal exanl ar

ATopl umun dijer te¢m kesi mi

Kayna® W_x _pj _p p_dilb_1I f _xTpj_lkidrlp,

Jjgj kg gjicjcp gmgw_j qgmpskjsjsi i _tp_kTIlT bc
eps sl sl gncqgdgi gfrgw_itg qeKijl dpd! gxdg we dlcc jr mng jsekg
ecrgpgjkcqgg ecpcikcircbhgp, G?Q@ | _tp_kaqg_]j acpuc
i _polj_w_1 “gjeglgl wil x_k Ib_ bgkcp isjj_I1a
iplcogriplkalj p gdjcrkclgl 8lc i _b_pp i _x_la q
isjj _l1alj _p b_f_ ami gdjcrkcl gl(MaSBQ00D, 620 bcp i _
g. Finansal Tablolar
RKQ / Dgl _1 g_j RYr _jln_ ppllll _QselCspjcsddsg! _ I g _j r _ " j mj
isjj_lTal igrjcqgglgl cimlmkgi i _p_pji_p _ik_j_pll
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igr iTo) plT f _iiTlb_ ~gjeg qndéEsine emanet 1 p, 7?2
i Il ij _pl 1c crigljgirc isjj_Ilblij_pllil
w_aj _pll T kglgksk b
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Tablo2W_wi |l j | ki3 ??2MGDG Dgl (FA§) (1p.03R017) _gc ' c Qr _I b_p

Dgl _Iq_j Ksf_qc c Qr _Ib_prj_pl
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&lgp_j _k_ tec Dgl | g Qgemmgmp 41 jki_i Pgl Jla@j jkgKsf _
|l mk gl gwmls gjc gjegjg dgl | g_|j ksf _gc c¢c gqgr _ ||
0 _AKib_ig dgl _1g_j ksf _qgqc>c qgr _Ib_prj_pl gqc fecl

FAS 28 Murabaha and other deferred paytsales
- FAS 29 Sukuk Issuances
- FAS 30 Impairment and Credit Losses
- FAS 31- Investment Agency (AWakala Bi Allstithmar)
- D?7Q 12 ~Dgl _|I ag_{Holdesn mpr gl e dmp Qsi si
- FAS 35- Risk Reserves
pigwc tc Bélw_b_ Jqj _kg Ksf _qc c Swesj _k_j_pl

R¢
] qj _kg owdsjl gqitdl Al Cj

_ jicjcpbec ksf _qc  c gr | b_pr
pnk_ir _bilp, @s ¢jicij ]
.’I‘I ’

jcp _p_qgllb_ 2?2?2MGDG ksf _qc
j k bl A& fgu- gp ¢jic kctasr bcAZgj eleipin(GWssbg 2
Copration Council- EAA" mj sdr spbs A&s i caci Tagp epsn gq:
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R_"jm 18 Rcpigwc tc Beélw_ b_ Jqj_kg Ksf _gqc c Swes

Geleneksel

Jqj _k Jqj _k Jjqj _kg Ksi Muhasebe

T _li _a penceresi Qr I b_prj Qr | b_p
Bahreyn Var Var AAOIFI FAS IFRS
Tarkiye Var Yok Yok IFRS
Dubai Var Yok AAOIFI FAS IFRS
Malezya Var Yok Yerel IFRS
Endonezya Var Yok Yerel IFRS
Guney Afrika Var Yok AAOIFI FAS IFRS
Tp_| Var Yok Yerel IFRS
Pakistan Var Yok Yerel IFRS
Suriye Var AAOIFI FAS IFRS
Suudi Arabistan Var Var AAOIFI FAS IFRS
Umman Var AAOQOIFI FAS IFRS
Katar Var Var AAOQOIFI FAS IFRS
Kaynak:AOSSG, 2015
Sonug ve Oneriler
Jgj _kg gjicjcpjc swskjs ~_li_aljTli ggarckg Repi
b_f_ Gmi d_gxqgx ~_li_aljli w_ b_ Jaqgj_kg i _a
qcircCpc bclw b_ tec Rctpo g@IICG’VIbCig)gllYlgi_iL’JlC_bC[WCk@Sl‘
act _nj I k_ql ecpcicl xT gmpsj _pl b_ ecrgpkcir
geleneksél _1i _aljlir_1 d_pijl gp kctxs_r_ qg_fgn mjk._
m mjk_jiblp= Jqj_kg i _aljlT A1 _wpl “gp bélw
gmpsl sl act_ "1 ctecr mj_a_ierz 2wl dcigjbc °s
~wll belw_ eCpcdclbel cvgmijc | kelgig_pecipcgirglfEyg eqgmpu
verilmesi beklenir.

I _gqrcbgjcl b¢lw_ eCpc¢cdc¢c d_gxqggx i _pT (
eCpcdcbep, Jqgj _k béelw_ eCpcdé¢ Jgj_k bglglagl ck
Faaliyet c pg ! bc s > _i1Todo _alqglli-bpicol gjagj _kgjaggl klgg ~ i
gdjckjcpglbec d_gx _jin tcpkckcwec* gqCxjcdkcjcpgl
fgxkcrjcecpgl _jTk q_rTkll _ i _plodk_k_w bgii _r cbec

J &jkec n_wb _®j pll _ girgg_bg i _p_p _jk_ qgecpcag
J aj _ kg i _j _pll s Cxcjjgijcpglg eCx Cle¢lc _j
ksf _gc c _Ij _widll 11 ] qgj _kpgglkbscf “ogep ci smjj_pl Tik nmyj
qci ¢cjcp belw_ eCpcecdéc ¢xcpglc dcigjjclcl ksf _gc’c
_wpl kl b_f_ b_ lcrjcdrgpkci gugl jgrcp_reépbc qci
i _tp.sklj 1Tjk_irlp,

Jgj _kg ksf _qc c ilTg_a_* gdjcrkclgl fcp i cqggkl
bmj _wj i mj _p_i crigjcwc gjcaci IngJg|r0|g dgl
GecplUuctcqggl bc rcqgngr scdr kicgp Cj aiikgej btec qesclpkucAﬁ:ngcwek
qgé¢pcaglgl r_k_kTlIlb_ 2jj_f%wl 1l pix_qlll i _x_1k_i
_jk_ q¢cpculujcpglbc Jgj _kg gjicjcp l’Jcpl’JcthgIbc ec

Jgj _kg keéjgkcicgcj ksf _gc cbcl d_pijT mj_p._i
mjk_blij _pl bspsks b bgii _rc jT11Tp, Xgp_ Kéqj
f p_k tc fcj_j mjk bspskj _pl f _iigmksrjgpehplg_
ecpcigpgc “gp fggqcb_p mpr A mjbsAs odgpicragl
mjsdrsAZsls w_ b_ bmksx ¢pé¢ljcpg eg g f _p_k mj _I
dcigjbc fggqgchb _pijgng cpg W_ﬂTip_Tklcfxcbq;Lrh)cqgft_pjle
ggrcpjcpgqec Xci6rll fcqg_nj _ I k_ql gugl x1  gj _t
ksf _qgc cl gl ecjclcigc] ksf_qc‘cwc eCpc b_f gncq

106 International Journal of Islamic Economics and Finance Studies



1JISEF

Jjagj _kg ksdjgtc_tprikcik_p imlsqgslb_ b_ _x1 [ mi
~wpljk_ir _bilp, iplcAgl gfrgw_ rjTjTi i _tp_kl Xcii
alTik_qgqll _ lcbecl mj_"gjcackAKkg gugl nci i _"sj eCpk
cg_qllill ecucpjg mjk_ql bspsks Jqj _kg ksf _qgc cb
@cl xcp O0cigjbc ecjclciaqgcj ksf_qc‘cbc q_bcac Cxe¢l
goj ckagl fsisig wClé¢ bel €l ckRlighbigp, macli gCxjg¢ okecid
fsisig wCl¢ lcwge Jgj kg ksf _gc cbec m bgii _rc _j
r p_dilb_ “~gp dgl _1I gk _I gojckg gicl Jqj _kg ksf _
eCpc wyonicjki p, ilckjgjgi i _tp_ k11Tl Jqj _kg ksf _qc¢
qCwjclc gjgp, B_f_ bmApsqgs i_nqg_kilTll gp _x b _f_
eCpc f _p_k bcpcacgglc eCpec, ‘i_p(lc/EgpIchn:qn ficjplj o ICk]
_jrT1b_ mj_1I iTw_dcrjcpgl cpicijcp r_p_dilb_Il e
i _plTolkl “cjgpijg gp cdgA&kgl _jrllob mj k_ql f _jgl

Bul sl j_ “gpjgirc Jqj_kg ksf_gc ¢ tc eclcj ksf
i _tp_kj_p b_ t_pblp, iplcAKEgl gdjcrkclgl qgc¢cpciijagj
imlsgslb_ _igg ~gp fc¢cick m$EsIb$/ETthhpjcla;bl|m||_gpoggll(
gagrgaf _° rcpogkjcp@lgi6lj_pajpbjogisjktprkblib,_ Jq
gugl bcbgp, Lgrcigk Isp%_ | %1 guglc glbgAZg rmnjsk

IASB geleneks | ksf _gqc c gjc gjegjg sjsqj_p_p_ql bex
ksf _gqc c r_p_dilb_ ggqgc _wll eCpctg ?2?MGDG wceper |
crgi tec ch%g qr _Ib_prj_p b_ w_wd?AQ@ ka.ri rl_tbipor,j _?p
~wip_l ¢l Clckjg wél Jqj _kg ~ _li_j_pll ¢pel tec f
Bs ™ _g* I r_p tc Skk_I ??MGDG ksf_q ‘c gr _|I'b_prj
i _pdlTjTi K_jcxw_bgcweNncijgqjrgj _kegg ks fi cdc c béxcl |

sjslk_ir_blp,

J]gj kg ksf qgc cl gl Cl ¢l bec bsp_| “cjjg ~_9dj1
w_0_| 1 goe _jjcp* ggqrgj _j_p eg- g ucogmjig_ d]lcbctj(
j _I'b_ r _pgfqgcj i _wl _i qlilTlrTqgll _ wmj akTorlp,
tc Mgk _ | jTa_ bgjjcpglbec w_x1Tjkid mjk_qgl* sl _ i_
b Jqj _kg ksf _ _qgxKc winlITjl bpT !l _pi_opdlj _or1T Al cl e
rmnjskj _pllb_ b_f_ qli p_qgrj_I _1I Jaqgj_k i _tp_kTIl
sw_ | bl pk_ql bspsks tc jqj _kg ksf _gc clgl gq_bcac
gjegjg bswsjk_qillil qillTpj_ rwdipCl gmkcpricbgnj IRgk
ecjgdkcqgglgl Clé¢lbecig “cjjg ~_0j1 qgmpslij _p i _p_

Repigweo% gl /@.12jillk_ Nj_IT i_ng_kilb_ Jaqr
Nj _1'T %l dx iggld_lgglqgl ecjgdrgpgjkcgg nmjgrgi_qll _
x _k_1j1T “gp G_jTok_ ~ _0dj _rijk_ql s gecpcac mjskj
_k_U bmApsjrsqslb_ D_gxqgx Dgnesi degkmekiedi? mb 6l 6 _1° g p
??MGDG qr _Ib_prj_pllill Reéepigwc%bcig i _riTjTk =~ _1
swesj | k_ql q_A& I _~gjgp w b Ré¢pi gwe %we Cxec
béxcljckcjcp gqrejpijgavic 9k gl ~ ilcipcaljii tc dgl 1 g gqc
l cxbglbcig grg’ _plll isdisgsx mjskjs wClbc crigj
fix i _x_I1 _a_irlp,

Rcpi gwcec %l gl jar _ 1 " s Dgl _1q Kcpi adxgd _ltggdxwm
w _wellj dripijk_ql tc ecjgdrgpgjkcgqg fcbcdglc s
dgl 1g gjc _wll Clckgl tcpgjkcqgg ecpcigp, REpigw
fck bc Jqj _k bgl ggforlg o _cogp ag.ifggq gd bnmjksgopblcglogjcpbcl
R¢pigwec%wbcec Clacjgijc lcjecp w_niljk_qil ecpC|gp mp
ksf _gc cwjc gjegjg _p_0rilpk._ kaICXJC]Fkg_jWblkp_, k@
"gpgkjcp jqj _kg ksf _gc cwjc gjegjg |mlepc* i ml
becxcljcwec gjgp, @ crigljgijcp i _ng_kllb_ wspr
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OZET

Xci 6r [Jqgj6k%l/ ~c¢cod rckcj cqg_qll b_ 1  mpjakdee
_j_a_HAT kix ¢! Clckjg "~mwsrs gqgc* Jqgj o6k cir
@s gl b_1 xci é6r* Jqgj o6k rmnjskslsl rcicrgk
ixcjjgijc gldéi &f_wip _starlaig dzenle dypdag jko K * i,
bcAgj * f_pa_k_wl cqg_qg _jTp, B_f_ rcilgi g
koyar.

Xci Or * gp rmnj sk gugl bc qcptcr tc kcj I zphdt
rckcj gfrgw_dj _p daflirlfir_1 tc “gp wij ec
mji _lj_pb_[I _jriilb_ mj_[|j_p_* "~_xcl bectjcr
Xci 6r* [Jqj 6kl rckcjbec i _pol mplibeferls birgnbebingnfde
cl/ Clckjg pclucrcqggbgp, Xgp_* ‘cjjg 06_prj_ |
m “gpgigk xcib6r_ r_"g mj_a_irlp, Xcidr_ r-_
ekjpman, fizikiic r gk _p_dj _pl wep _jTp, Bmj_wiqglwj.
p_aj _pll_ w_riTplik w_nk_wi* ¢l eclcj gd_bc
Xci 6r wmjswj _ ecjgp cj bc aakma ve Hizmetgaleli artacgk| som
_Jjr ecjgp eps slsl * f_rr_ fgu gp ecjgp i _1
g rill _jk_ ecac¢c mjsdo_a_irlp, @Cwjcac cpcry
hizmdlere olan talep artacak, piyasa hareketlenecektir. Boylelikle zekat verenlerin servetin
_prioj _p kecwb_ | _ ecjcaci* s _prldj _p rec
l gf wcrglbc kgjjg ecjgp _priol w o6 1 _a_ irl

ABSTRACT

Zakat is aworship which has economic aspects and it is one of the five basic principles of Islam. In this ar
will deal with its role in supporting suppside Islamic economy as the most important aspect of zakat.

In this respect, zakat positively changhe patterns of consumption, production and distribution of /sl
Especially, Islam which earnestly and diligently emphasizes the concept of alms (infakjglegedepending,
predicates spending on rather than saving. In other words, technicalbasigd on spending for income generat
rather than saving.

Zakat Is the most significant tool for expanding wealth and property in a society. As it has been known,
income transfer from people who have income above the level of minimum aEsiudesfaisab) aftermath of takin
out basic necessities and over a year, to people who are under this threshold, and sometimes zakat Is |
means of the state.

Zakat Is the most important formula to prevent saving (iddihar) which is principally regarded as forbidden ir
in other words, to prevent accumulation of prosperity and wealth by certain people. In that case, that savir
subject to zakat ovex year after the fund obtained under certain circumstances. The main properties :
machines equipment used for production, physical means of production are not subject to zakat. Therefore
respect zakat means incentivizing wealthy indiveltalinvest in fixed capital goods; in the most general te.
indirectly incentivizing a supplgriented economy.

Purchasing power of the poor who gain income through zakat will increase, their demand for goods anc
will increase, and as a restftere will be a purchasing power at the level of popularization of zakat in the
income group, and even those that have not a source of income. Thus, the demand for goods and service:
produced by the upper income group who have meandtiphion and there will be mobility in the market. Ar
there will be substantial increase in prosperity of individuals who give zakat, this increase will be able to t
into investment, production and employment again, ultimately, national incorh@evéase.
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Egpghd

Ecjgdkgd ¢jicjcecp [/ 74. %G1l wijj _pll gmlsl _ i _b_p r
s xs | gspecl "gp ~¢wckcwg chC|jcorgpklgkeIe;rdprg, ?
mpr _w_ ali | girgg_bg ipgx &cldj _gwml* gdqgxjgi*
_px wCl ¢ ¢éxcpglbec wmAEslj _850).qll wmj _arl, &l _p_
Arz-WCl j ¢ Jirgqgq_r* eclcj ci ml mkgtic bhkcd tejcc ré xecopjgd b cn m
crigjcpgl gl gIaCJcIkcqg eCpc¢cdclbcl f _pcicr crrg,
I 75. %) cpagl girgq_»bg gmpslj _pll _  _jrcpl -yongid " gp
girgq_bTll b_ w | bl A rckcj _p_0 tcpeg glbgpgkjcpg
Vergi indirimleri yoluyla ekonominin arz cephesini giiclendirmeyi 6nerenW@ 1 j ¢ Jirgq_r w_
tcpeg glbgpgkjcpglgl ‘_é_ijT gml suj _p tcpc  gj
f _pa_k_j_pliI1l jrijk_qgql* w_ g jJitcnippskqipgr g
swesj_lk_—W(’l‘:ijTc’p,]’?rpg(q b_ eCpc s ¢a d_prll “gpjc
w_nlj _a_i glbgpgkjcp cimlmkgbec O _pljT gmlsuj _p
Arz-WCIl j ¢ Jirgg_b_ eCpc w_0_|I Ijazlnmlwmkg:lpq(g;mpglﬁﬁ_m
weie _jrlTib_ i _j_1 cpcrgkgl* _jcc ¢cdjgi cbckec
l cbcl g _px i_wI_|JIpr, Bmj _ W|q|Wj_ ci ml mkgbec p
?2px w_1lj1j _pl* _ek__rd¢barcijbggi eIc;xg:Ichc wcl g
bspsj _|I i mls9 ngw_qgq_ qgqrckgl gl crigl Tgp gagkt
cpcrgkag nmr | ggwcj mj p_i eclgdjckec qlf 1T pT 1 T 1
ecpucijcdrgpkcircbgp, ?pxl <clecjjcwecl d_prj_pl

sonucta kotl bir kaynak tahsisine yol acan ve genellikle devlet midahalesinden kaynaklanan biitiin
olumsuz faktérlerin yok edilmesi gerekir (Karaaslan9158).

ArzzwCl j ¢ girgq_r* 8&cimlmkgl gl cpcriclijagi i _n_ggrec
eCpc¢cjked tc rckcecj _k_allll* f1xj1 ~eéwéckc gjc bet
cbgjkgorgp, @s g i 6neg dpngblidir arCPIcjoc qgif rgong crpgrimj gr gi _q
gl bgpgkjcpgp mjsdrspk _ir _bilp &2ir 1 * [ 76783.",

ArzzwCl j ¢ girgq_rualj _p_ eCpc tcpeg mp_|j _plll be
w_riplkj_pl _pridpkjigwceré¢ wbkjsbkowi bCljcwec gjkec
becdepcjkecqgglc ~ _ A 1T mj _p_i sxsl bClckbc girgq._
girgg_rulj _p_ eCpc tcpeg gl bgpgkjcpgrdml,sas J_d
/752 wijllb_ 2?kcpg jT girgg_ral 2prfsp J _ddcp

gml sas tcpeg ecjgpjcpg _x_jk_w_a_i* _iqgglec _pr

Tcpeg gl bgpgkjcpg ci ml mkgi desjjagwcrmjBgra _lLjlilbl
qg_ A& w_a_irlp, 2d1pl tcpeg _pri1dj_pl ¢pcrgk w_nk
bctjcr ecjgpjcpg _pr_a_A wcpbc _x_j_a_irlp, @s
_Giwjl J_ddcp CApggg w_pbiklTwj_ gxjclc gjgp, Lggqg
q_FA& _picl* “cjjg “gp Imir _b_I gml p_ tcpeg mp_1I|j
f akglg* tcpeg ecjgjpikpglg becdéepcaci Cjacbcec b _p_
J_ddcp CApgqg9 igogjcpgl tcpeg gmlp_ql ecjgpjcpg
algll b_|I tcpeg qgml p_ q | i_pj_pl _pr_pq_ b_f _ 0m
bmAps i _"sj cbbjgpRcjttpegagmp_tippblecjgpjcpglg
ArzzWCIl j ¢ Jirgg_bll mpr_w_ alirlT A bClckbc ¢jic ci
GCxeék ¢eépcrkc G_"_ql b_ CI nj _4WCIgili Kiikicgligp ki_@slrc
fTxjT “eéwéekc gjc béedci cldj_gwmlsl mjbsAZs “gp ci

ArzzwCl j ¢ Jirgg_r* rckcjbc tcpeg gkvwQlpjgek jtccppge gn nmj ngjr
w_ b-wC8 jEx k_jgwop rmjbgr gibjgilpbimjlj _~gjkcircbgp &?
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] ggi k _i pmci ml mkagi rcmpgwg &Q w W_ q_ql Ab_fgj'
: f g

cpE kgl ngw_gq_b_iclbg ~ _011 _ Tp_iTjk_qlT f _jogl
yeter C i i _b_p ecjgp &c¢apcr* i _p* p_lr' w_p_r _a_/ZA£I
@sp_w_ i_b_p* r_k_kcl @_ril i_wl_ijl gp g9girggq._b
rckcj w_ij oTkj_pl Cxcrjckcecwggqad* jJTdjrdk ,Cikmli mk ¢k
ali17d17 tc gji swesj _k_ Cplcijcpglbcl grg’ _pecl f
np_rgAKgwjc mpr _w_ i mw_ " gjkec bcoclacqggbgp, ?1 a
ekonmsndeklarzyonlmjk CxcjjgAkglg*r @ r1 beélw_qllb_ w_0
_bT1 _* _wll girgg_bg cimj kclqgs' s girgg_rualj _pl
_jrecpl _rgd mj _p_i gjcpg qc¢pcjcl tecC pekecjkgedr gepcgpjccky |
Jjagp_dr I sx_i* glqg_lj_pll reée¢k gfrgw_uj _pllT i _p¢t
Jjgjdk bglg* mpr_w_ imwbsZAZs ckgp tc isp_jj-_pj_ b
cimlmkgi w_nilbghdp,c@wjfccbgpgw_nT wl mpr _w at i
gp O0cigjbc gdjckcwe wClcjrcaci c¢cl Clckjg irCpj
Ggkbg xcidr g _bcrglg ilTg_a_ r_1TrrlTir_1 qgmlp_*
of bl £l Clckjg pmj ¢xcpglbc bsp_a_ A x tc _pbll
girgqg_rualj _pll _wll wClbcig w_ij_odTkj_pilwj_ _p_q
/], Xcidrw | k_fgwcrg

Servetin temizlenmesi ve biyumesi olarak &aita zekatinsanl rElsosyeekonomik refah igin
kurumwami Clckjg “gp JgjodkA dgl I gk_1 kcéccggcqcqgghbg
Jgj 6k xcidrl ksfr_0 mj_1 gugl “gp &f iu mj_p_i
xci 6r_ r_"g mj_I |Ifq_l;lglcgpeckgpggwc&lR_iLnlmq'Ejss* 0
fsisislb xci 6r dCwjc _pgd cbgj kgobrgp38

§@yp k_jT11 ks_wwcl “gp kgir_plllT ks_wwcl “gp x_
?jj _f Rc_j6%l 11 pixé6gl gagl ml%KYE!l rckjgi crkci
X fgpA &bl1T0d _pib_ I eCpc¢cjc gjcl* tc >~ _riTl1 A &bT0d_p
rmnj _k bcAkcpg* “cjgpjclcl lgg_~1T _d_p tc “gp wlj
kca>spgwcrg bmA p &X_gk* [/ 77087.",

Bur_b_ xci dr gugl "cjgpjclecl c | Clckjg ipgrcp mj _
Lggé6 > * qllilp tc gd_pecr lj _kj _pll _ ecjgp, DI ilfr
bg&Zcp gd_bcwjc* xcleglijgAgjll Aowej pAgaaci*l 1 pdelipA d
wmi gsjjsi qllilpl i _tp_kj_plwj_ i _pdlj_| _“gjgp &F
Fcp* iTjjT tc ~6jg&k mj _| “gp Kéqgjceck_ 1 %1 xciér
mj k_ql ecpcigps8

! Xcidr_ imlsClracgigdijj cclcli gk _jcl tcw_ fcikcl I
k _ig_blwj_ ¢pcrgjcl kcroéj _pll w_ 1T qlp_ f _wt_1j_
k _bcljcpbecl w_nij_ | n_p_j_p tc i _ Al rmjnboijj_mwl kg
fecikecl 18kA g_wljlpj_p tc xcidr_ imls mjspj_p,

' K_jb_ ké¢jigwcrjc “gpjgirc r_g_ppsd "~ gpjgirc
olmaz

a' K_j1 cjbec crkclgl ¢éxcpglbecl “-BpF_twjWwWjjT &132
b' K_j lgg_n kgir_pll _ sj _dk_jiTblip, W_ij_oli “gp
mj _| lgg_n* "~gp igkgclgl xcidor tcpc gjcaci oqgctgw
Lgq _ x_pspA giasgwcd K_fgj pbcA&fjibdma Kcqgicljcp
f wt _|Ij_pl=* “gp wijjli wgwcaci tc egwcaci k bbc,j
eg g Ocwjcp _gjA gfrgw_uj_p _p_qllb_blp tc xcidr
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Xci &r_fpld cbgjcacAZg* tcpgjcacAkg icqgkjcp bc wglc |

8§Q_b _i _j p &xci 6rj _p' ?j ] _f %r _| Tgp d-ikukbamj p _i
kolelere, borglulara Allah yolunda harcamayaveyplcua k _f gsqrsp, u &Rct c¢c* 7- .

As-l Q_ _bcrrc tc -iEtuBékibve Hazretx j ick c F%xlpcfr _j gdcj gijcp
“gxx_r betjcr r_p-ddilbpgk %Wbrenj _¢jiapj cliscg%igqi |1 d]
Mgk | %b | q ml ppnad fEtlpId thgmazr ggbl ferdi bir sorumluluk unsuru ve sosyal

dayar ma kurumu olarak yami tp &R _°~ i mA& s* 0. .583. /"',

|l sp% | tc Q¢llcrrc xcidr i _tp_kiwj_ kércp_bgd mj
Q b _ i _* ?2jj _f prixpjgd gwig!b wt miljil da_ * ckp_ %pCd_ &@sf
Cxcjjgijc bec w_nlj _ 1 f-gpaNckwej kp c pb dIComj,c L gsrwesipgkks
§Cl ¢qr¢l q_b_i_ gfrgw_al egbcpclbgp, Tcpcl cj
Nafakat:2)

BgAcp w_Ib_|I 8qg_b_i_pu icjgkcqggl
mj | §Xciorpu _I | b isjj _ 11
dwcrrc &Rct c* 7 . r
Xgipcbgj kgdrgp &C sqqgssb* |/

Ssp%_1 %b _ /1

T “cjgprkci
pjkgprgpj gl@stgl ]
3

Qml bClck Jqjo6k Fsisiuasj _pll
Kcbglc bClckglgl gmlj_pllhb_
tcg_gpcbecl mjk_| cxcpc Keqgjceck_1j_p
[ 7718 GG-75." qgCwij kgorgp,

BgAcp w_Ilb_Il xci A “gp Cbckc mjbsA s g

Cq _ g_llqb_b_i * oxci q_w_I b _f_ eclgd "~ gp

) q_b_ i _ mjk_ir_blp, D_i_r kca spA mj_
| a,

fkikikiclb Fc &@jbea
i kg d! j_gpd* *f _
R cr

Q|
T -
|
's
ocQ®

(

_ istgr mali istdrcsosyak gtivenlikg p g
p_i cjc _ji1lqgil* ~gp lcqggj guglbc gcpi
g r _olp &R_" _imAjs* 0./1847', @s wcxbecl
x¢ Cljcwecl xciodor* s wClcéwjc ggqrckagl

WCl jé¢ @p Cimlmkg JId_qllb_ Xcidrwli |l Pmjé¢
Jaj 6k girgg_bl “gp wClcwjc gligjod tpaglbd, tgp gnij
*c fr_po_kpsuds

3|
jﬁ
7]
*

girgq_»bl

0./.803", k
0 i C rggep cqoegplkb c
k
S

k To* xcidr
p mj _p_i i _"sj cbgjkgbo
i /EC gd1d_@l ckjg cq_qj _pb _I
wClj¢ “gp rmnjsk glodo_ql
girc* i1ig0ogl gl i cakddggiglibrcl ~ _0
i § 1® buknBktatla arzg@Bju £Konor@i giindethd gelir.,Bu
q_ | gugl bgpl &RcpgkmAEgbddDr .
' *Tllgg_cpleIIchpng*p _Wwmjwasj _pl
p &@ p_* 0-/559 qu
-7, w|21215) pl 1l Db_ ¢
ckpchbog
T1 b

kcj npclqgn

bcpp &L _ |
i
m
gl i
i rcoigj crkC|rcbgp8

I
c

=
(Q_.
|O—1
%
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§D_i _r gujcpglbcl gjgkbc bcpgljcokgo mj_Ij_p tc
cbecljep* | _k_xI iTpfhi_prt xdigprl tecp clljec pg*l 2 jl |
w_ilTlb_ cCwci k¢ci 6d _r tcpcacAZgxuy &Lgg_ 2-/40",

§L_k_xT1T i1Tj1T1* xcidrl tcpgl, ilacbcl iclbglgx gi
Géenfcggx ?jj _f* w_nke ierCpcnpjubs&@ iplipl 1 x0l-/1/mi'q _| gl
§M igkgcjcp* | _k_xT1 ilj_pj_p* xcié6rl tcpgpjcp9 n
N wj _oOok_w_ rcotgi cbecl tc “Cwjcjgijc bmj_ WJI mj_
yer tutar. Bu ayetlead i ml s* ecl cjjgijc o6fgpcrrcig i _poljl A&

Cplci rcdigj crkcircbgps8

§F _ wilp* f_wipG Wcrgkc gip_k crkgwmpgsl sx, Wmi
crkgwmpgsl!l sx, F p_k fcjowmpgklchx)| H(gjplqb__n i gja
F_wip* wcpwéexcée &ilTw_kecr qg_pagllriaglwj _pu_ n

bgxgj kgd mj _p_i kcjcijcp ecjbgfkg tc m eCI acfcll
birenh r1pj _p, D_i _r s f _ripj_k_IT1 m _ 1 _qlj d_wl
w_ng_wbl k% bcp, 2prili m ec¢cl* ?2jj-25).%11 cbcacZg _x
§ECpbecl k ¢ * m fcg_n tc acx_ ecl ¢l ksulawedirmdyij _w_ | 1
Cxclbgpkcwecl igk3cbgpp &K_sl [ .5-]

j gj 6 kA gp rmnjskb_ xci dr tcpgjcaci icqgkjcpbecl
bg&Zcp xcidr tcpgjcaci icqgkjcpec b_AlrlTjk_i ¢éxcpi
rmnj bl A xcidrj _pb_I* xcidr rmnj _k_ gdgl gl gp
r p_dil b _|I cjgpjclcl ~gp ¢apcr i -opkdgljjcl Al w&jl gl xl
rmnj _k_ kckspj_pl*pe&egkicdigglgapa_4&r kgdamji _agij _
icqgk gugl ggrgfb_k _j _I'T mjsdrspsjbsAsls eCqrecp
Xci 6r tcpgjcaci gqllildj _p gucpgqgl bc mpuajs mj _|j
k_bbg qlillrl gklicpgqadighc Imj gl_ A gp&dql lj _kT1 _ e
gcwpg gucpgggl bc gwg | gwecrijc d__jgwcrjcpglg wce p
|l cbcl jcpgl DbidTlb_ fcpf |l eg ~gp lT&bckpé€tr _puriflpcl
r _agpgl guglc bedrecAke cimlmkgi qlillrib_1 ali g
b p > mA xb_ | ulik_qll _ tcggjc mj_a_irlp &Bskjs*

i wl Al pmjé¢ eCpkéed mj _a_irlp,

Wglc I sp% | %I “cjgpjcbgAkg xcidr tcpgjc gjcaci
glg_|j _p_ d_wb _jI1 fgxkcrjcpbc “sjsl k_i cxcpc 0_
mjsdrspk_ _algllb_| bcAKcpjclbgpgjc gjgp,

§Qc " Aj sjjtpf_kT 2jj_fwl | plx_qllT-fmdlsrjsAsls i

ké¢a_bcjc* a_° _* gwgjgi* r__r tc f_wlip wmjj pIII
glg_lj_p “~gp w_IDb_I 2] _f9%gl w_ elglpjgod<rclwp: armotfgop
w_ Ib I t_pjlTijl tc xcidr tcpcaci imlskb_ mj_1j _p
bcqgrcijckcwec rcotgi cbgjkcircbgp,

BgAFcp w_Ib_I* _ij_ 1lgg_"1T1 ¢xcpglbecl geptidd g 1 si
kégpgd 1l c f _pa_k_ w_nk_ql gfrgk_jlo pok %gd| & Wpgjwgd ,
ggp_d crkcwgl, ac¢clic¢c ?jj_f ggqgp_d cbcljcpg gct kcx
Jl1ddi* rc¢icrgk* trep_w qrdicpl k& _fi rpepkk _j _pT 11T i _nqg_p,
mj bs&AZsl _eCpc* glddij_cjjcpglc f _pa_l _"gjgp ec]
epsnj _pl* rcé¢cicrgk f_pa_k_j _pll1lT _prip_a_ij_pblp,

J g kxci dr tc _qcllrx_cjp gp jAtg mdbpilegtbygulanartak Ozellikle fakirlerin
ecjgpjcpgl bc A prlo mj s p, E c Aftimij zbnginledieni dgha jyiksely | rci

omad b _| bmj _wi* r mnjl dlkr Bugizdenzekét bedldikteorwra toplanptalepte r
net bir art ®rtayauKar. Sonucta dengeli lretim, istihdam ve gelir daha fazla artarseBilde
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Uyumesi, istihdam, &bel verim ve ilk safhada detllan gelir guclendirilir (Encum
5", B mj lequ W¢CJggp dépsmmjmsiwlj _ w_nlj | i
kITq/EJ wlial “gp crig swlblplplcl &R =
pk_ij _* cpcrgkg bc rcrgijckgqn mics gr gkgrfcmpaw.
| * ' a_k_* bclecjg mjk_i
Jjcpgwjc ecjgp tc pcd
or i gcptcr* xciorll
I bCIcocpch* q

Cjgp] cp tc q_
2013:295). Boylece ekokay b ¢

bgAcp w_| b _| réic
f _pcicrc ecugpcac
(Faridt, 2011:167, 171).

>(-(Q><
= |
—_

|

o |
SJ.)
=~
©

Xciodor cqg_q g9grg _pgwjc* qgcptcrjcpg cjjg ~gp qct
mj _|j_p_ “gp ecjgp rp_lgdcpglg CleCpcp BRnN - _i mAj
gp f _pcicr tc a_ljTjTi mpr_w_ ali _p, @s k_j rect
t _ig mj_a_i d_xj _jTi ggc gqrgfqgdjg* w_I g ¢pcrgkce
I _fr _pibilp, agjlgicrcprpd _Ir _ ggmgfcq_ jg tc _px* gqr g
1983:35)

1, ?px WCljé Jirgg_r w_ij 9dTklIlb_ Jqgj6kA ncpqgnci
Egpgd ~Cjckcélbec bowClgjcgprimaBfgkgw _ég @1 &pgatak@_ r T %b
tcpcl tc ecjgokgo ¢jic ci ml mkgjcpgw;c gpjgirc
l cwl cq r _p_dil b _|I i pgxbcl i s pr-¥onls dMakroekogopmik p ¢ G c r
nmjgrgi _j_pll /75. % cppbimptbj_wtrbpqgdgkiiljeigggq
pcucrcqgg mj _p_i Clc qepcjcl gp w_ij 0Tk mjksdrs
] gj 6k gir‘g/@ljbctlrlnjlst?ptZXCJJgﬁEg ggc* crigwc ~gp recn
qsl k_  _k_alwj _ bcEagji* mjclciji *wrrikgijspskptE€xacjsp_jj
Qcpk_we gpgigkglgl cq_ql mj_p_i r_qg_ppsd tc " gp
Jjgjdk girgg_bl* ~ ®dr _ xci br mjk_gellrgmlxundpmaﬂgehrcogrjg
eps sl _ w_nlj a_i rp_l gdcpjcpgl Cléele _uakld* rcbd
BgA&cp w I b | Jqgqjdk rmnjskj _pllb_ ecjgp _ilTollTll
k _jt_pjT A 1T “apl krgirm_ il Cbajkgpgj emps!l b_ mjbsij
"gp gcptcr tcpegqgbgp &Qsj gk _I* 0..19 /36", ?I a
swesj _k_j _pb_ig i _poljil & wjbcr rgplet HgzetiEbviBaky blc Aggyg b
ve Hazretg |kcp%gl f_Jgdcjgijcpg bClckglbc xcidr ~gx
gpj girc* b _ f_gmlp_ig bCIckjcpbc* gpcwgc] gl c
CxcjjgAkglg wygrbpkpgodrgpjgwgeckgi 6rill rmnj _I bl A& I
i _ks f_pa_k_j_pl gugl isjj_ITjk_kidr Isp% | %b
b_ Alriljkldrip, @ wClé¢wjc becqgdjldpijilkbBdDAEmjit ixci
ArzzWCIl j ¢ Jirgqgq_r w_ij_oTkil1Tl ¢l Clckjg f _pcicr

wCl ¢l ¢ ecujclbgpkc bc¢odclacqgbgp, Tcpeg gl bgpgkij
f_pa_k_j_pllTl isp$)kgjik_qbp ewgogj¢dkal gl q_A& _Ik
swesj | k_ql d_pr mywChpj ¢ Jopsk ki irgpipil 2paCpc gq
¢cxcpglbcl “gp wij ectucl “~gpgigkgl xcigithirfjamu t cpeg]j
ecjgpg mj _| tcpeg bcAgj* “gpcwqgcj wcickjcejehEc to
bctjcr r_p_dilb_1l bcAgj* “gpcwjcpgl iclbg fcqg_nj
seyir izleyebilmektedir. rrVerilenci 8drj _pll _prk_ql mp_I1T1Ib_ b_* b_p
kgir _pl tc mp_I T _prk_ir _* ‘s mp_I| _prriid rmr
mr mk _r gi mj p_i rmnj _k _pxlI pci cArzeWwCd g (cg p ki crigrqgc_
w_ij _oTkllb_ tcpeg glbgpgkg cch@IngctJmrg)q_kliplrico
p_Gj _pTlb_1I mj_|I xcidr mp_ITIlb_ig fcp _prio*x r_
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X _rcolankabr i j _p gqp_d cbgjcpci glag_|lj_p_ w_p_pjTl
olur (Erdem, 2015:24).

F j ~Cwjc mjsla_ “gp Kéqjeck_I r_q_ppsdj_plli1l d_
cjglbcig "gpgigkgrgawi tgwx_tciblgbhgaeggqd "~ gpgi gk
gojcrkgdo mj _a_irlp, @s b_ i gdgjcpbcig egpgobgkagij
"gp w_I _* kc¢cki ¢l mj | cl idpj 1  _j _1j_p_ i_1 _jgxc
Faiz, servetirbelli ellerde toplak _ g1 | T 1 I gmpskjsgswicl* n_wj _ 0Kk
bT®j] 1 1Tp8 Xcidr tc g_b_i_ gqc ecplicijcdrgpgjkcq:
“cjjg "hp wmpbl kil ksfr G bsmkAE becing g ¢caechplglc
igodoglgl rmnjska_ wclgbcl iclbglc wcrcp bspsk ec
0./28/51', @gp bgAkcp gd_bcwjc xcidr* r 1j _pb_
“sas/As mp xImiplsb jis “gp f _irip &Afmsbfspw* 0./28/ 7:
Bg&kcp w_ I b_|I ¢pcrgk _p_al mj_| qgqcpk_wclgl xcidr
gpgigkg mj I igdg guagl wclg w_riplkj_p w_nk b
birikteze 6r k¢i cjjcdgwecrg* “cjjg ~gp ecugk qctgwcqgl
i gdgjcpg gcpk_wec q_fg g i1j_p_i ¢pcrgk gc¢cpcaglec
xclegl* xclegljgAAglbcl dmpcwd Igngacrdgl pa fw_maiw._
ecjgp Ocijglbc mjgsl* ggrcp xcid6r* q_b_i_ tc w_
f _pcicr mj_a_irlp, @slb_1 b_ fck “gpcwjcp* fck b
1983:63)

Xcidr* xcleglgl t_xgdcqgg tc d_igpgl f _iil mj_p_i
tc bswesqgs* qcptcrgl "cjjg cjjcpbec “gpgigkglc k_
bgﬁEcp w-Xdcbl dgld |p§gm1lqlbITd "gjglag tc kéa_bcjcqgg ¢k
aclic¢c* d_igpgl | x_pllb_ xcleglgl gcptcrgl gl p
_prk ql bckci mj _a_irlTp, Bmj_wiqglwj gpxecimhij skdcqa
kéa_bcjcgg eg g ~gp bspsk_ d_fgb mjslk_w_a_irlp
acdgrjg ecjgpjcpbcl d_pijl mp_Ilj_pb_ xcidr _jTIlKk

ecplGcijcdkcgglc gqg_pd cbgjcl ckci xtcd dgc prkp_wd Ikidi rr
wéigci mjbsAs9 rcpgglc ckci tc qgecpk_wec kgir _pl
tabii olarak sulanan arazinin (yaniAgar, nehirler ve caylar Jgdyla) Uriininde ve yabani

meyvelerinde bitin mahsl / - /,. %Ebjspsi g qs I BAzidenfartepyeni sulammj | k
kanallaf) yettr g pgj c | cpc¢ljcp gugl rmnj k xgp_A k_fqgsj¢
ecpciucgg mj _p_i* “¢ércl gecptcecrgl ckeci tc ;qgcpk_we
geliri pek fazla emek ve masraf sarf etmeden elde edenlerle, belirli bir miktar emek ve sermaye harcayarak
cjbc cbcl dcprjcpgl Cbckcjcpg _p_qllb_ d23pi " sj s
qurcpgjkgargp,

@sp_b_  dréexdpdé gpecpg mi&kgagkjcpe xcidr bl wj _
t_xecugpkcwc* rck cjjgi tc “cb_t_aljli _1j_wloadll
tcw w_ij _oTk “cjig JqjokA mj k _mibiltoplungdp boyleirj s k g
r _“jmlsl mpr_w_ aGalik_ql* ~¢rel wCljcpgwjc _px wC
npclggnjcpgwjc Cljclkgdrgp,

iplcAEgl* ecpuci “~gp Kéqgjéek_1I gugl 8&Tcpcl cj _j _I
tc pixiTIT i _x_lk_i* fcp Kéqgjceck_1T1 ¢excpglc bgl A
fcp dcpbc ecugkglg q_ A& _w_a_A “gp gdo gkidll tecy
bctjcr pcgqgl bcl gor ggirpkc@ _fi iil daacpagsdk’g ob antj jkc ri g
gd tcpkcqg* gd “sjk_ql tc a_jlTok_qll gki _ I q_Aj
Xcié6rTl _lrgim hmlirépcj criggg bc wglc _px wClj

ecl gndj cgwgr 10 _pT I _prr1T A tc i6pjljlT Al we¢iqgcjbg
“gpewjcpgl r _jciglg _pripipicl* imlhmlirc¢cpcl bgh

International Journal of Islamic Economics and Finance Studies 117



JISEF

kgir _pl gjc r _jcn Jcplbcbsbpepsljj _safEsilr Trp,j ¢l awcir ccpignyl
bgii _rc _jll bl AlIb_* xcidril fgu tcpgjkckcagg f _j
l ctg a_|l gsws mj __a_ i kgir_p xcidr g_wcqgg8bc b_p
@sp_b | f _pcicrjc* xcidrll tc b_f_eclgdb swesj |
b A1 jTklilT bclecjckcbc Gmi Clckjg pmj mwl _w_a_
enflasyon, deflasyon ve stagflasyon gibi iktisadi problegeyici tedbirleri ve hedefleri icinde

pT I bTpblT ATI'T gCwjckci kceckiclbep &2rlje | * | 774
Sonug

@_rl%b_ /75.% g wijj_pll mpr_j_pllib_I grg- _pcl

WCljé¢ Jirgq_r w_ij quIc*l mekgq@Igl giqgcljgl ngwt
ectclac _jrT1 _  _jk_w wClcjgi ~gp uCxé¢k _p_wiodl
gl bgpgkj cpgwbg tc i_ks mr mpgrcqgl gl tcpeg mp_1j
grilb_ r _jc c COjgi cbckcwecpci wcrcpggx i _j _| ¢
ArzzWCl j ¢ Jirgq_bA eCp¢d¢ gjcpg qecpcl girgqg_ralj_
eCpcdjcpglg wclgbecl f_w i1 jed dQ Kocd Tmjrbgsg_rp ,w_@sj
bélw_qgllb_ ?b_k Qkgrf%c i _b_p ecpgwc eCreépcjc  gj
ECpc¢j bec Ae-Welgj ag mjpkx_ Cxcjjg/Eg* Cxcjjgijc 1j_qgi

ecjgdkcjcpec tc w_0_I| _| ipogxjjempjcg GCRIckk j_ppjwd dGI_pr
ecjgdcl wclg O_prj_p_ UGCWGIkj @&wck cikpreaci mlbrmK gi wrtmjg
“Tp_ikiodrlp,

@ r1 cigcljg s cimlmkgi b _je_j_lk_j_p tceClc qc¢
gji alirlT & 5, _qlpb_ gr g  _ pYoli Ekoncenik Model blingEl ¢ p
CxcjjgkKkglg fagu bcﬁEgorgpkcch tc i _w crkcwecl Jq
bspk_ir _blp, Jgjoék Jirgq._ bBr’halardanblrlsmbarczpkjatg)mgtll,bg tcpec
wCl ¢wjc qcptcr tcpegqgqg mjk_ij_ “gpjgirc* swesj _
r_k _kecl gpcwgc] mj p_i swesj | | "gp ecjgp rp._
sermaye birlkig bc Agj * w_wel |l "gp gcpk_wc " gpgigkg ecp
_pr1d71 _ gc cn mjspicl?* willT _I'b_ r _jc> g bec r _fop
i polj _w_ a i béexcwbec mjk xépg* AkpkbBejrdlp,t @wdrr
gl ddi wmjj _ _plwj_  _jr ecjgp epdOjjcpliilgp winmljmkigir
cbcpicl* bgALcp w_Ib_ | dbgj “gp ecjgp b_AjTkil1l
q_Aj_qll ggqc* i _ngr_jgagr “gp girgg_bA ggqrckgl CI
cimilmkggg © _prj _pllb_ qgqcpk_wc “gpgigkg 0 _prrip t
gl 1 T7dT 1T 1 mpr _w_ ailill obiTIdlT Ilébcpecii_jjg i Tajmdes,| j@3 qlglc
i wl _ Al ckcAZg mj | icqgkg mjsdrspsp, J gj 0k %b _
CleCpéjkckgdrgp,
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OZET

@ wci ud_njl “gp jgrcp_rcép* w
gcirCpbcig ecjgodogkgl! gfrogw_udj
sw_pj_1_ 9] bgAgKgi gjjccipg] qjc_pkk c
gojckjcpjc gjegjg sw_pj_1I_"gJ
[ 01 A&I'I b r_pr-Rokgmt _bticp, | 1?1 e

ecjclcijcpglgl!l ecjgorgpgjc gj
gml/ p_qgl | bsi ol ketskgdg tc sw
_Jjk_ir_blp, Jqgj _k rga_pcr fsi
bl £ b_* Gepg_ rill  b_w_rr.
6j9gkjcpglgl wclg i_p_pj_pll_
ecjgdgkgl gl w_ i T/ r _pgfg* [
sw_pj_Il_ 9/j9pjgA&g!l gl ~gp ecCqr.
_Jjrw_nll I/l w_qg j _ p* rcxcijcp
© 2018PESA All righ d cjek_j_pll b_ ecdjclbgpgjkey
nohisreseved e cdj cl bgpgj kcgg gjc “gpjgirc
Jgj kg dgl! _[| g qcirCpcélcl ecy
denilebilir.
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K

1.E] P] G

@c wc i G _nji gp jgrcp_r ¢cpecjigoOlksclj ctpc cw cop_gjl bicd ms kp
Dgl 1 g_j ecjgdogkgl Clckjg “cjgpjcwgagjcpgl bcl g
i 1Islj _pll11 ©dcigjagjgrEglgl tc w_qg_j ecjclcijecp
ci ml mkgl gl qgCxjcokec gfrgw_uj_pTI_ crigjg ~gp Oc
ecjgodogkgllg Pkdgmdgi cbejpl dk_j _-Paksonlhiikuk sistent igkslerinim It c
sw_pj_| _"gjgpjgi Cx cj jepnek blﬁtﬂ(lsgtemllermlp dinafpsal Ssisténpnk 1 0 t
bspsksls tc ecjgogkgl g uI|J_W_‘gjcac,£EgIg "sj ks
criggqglc gjgoigl Tgpum_ |uq_mll ofksi dil rpc Pdlpjsapgligl c
gi cl_* Jfeji si sl sl dgl _I'g ¢xcpglbcig bspsksls r_pr
@s _p_Orilpk_* s "mdjsAks bmjbsp_a_irlp, K_i_jecl
glacjckci tec §w_pj_l_‘gjgquglgquigngQGDQeCE@g
gp _jr w_nllll ecjgorgpgjkcqgg i _ng_kllIl r_prlok
W_q_|j gp 9ggqgrck* w_q_|] bcxcl tc w_q_] pchgkg i
anayasa, tizuk, idari dizenlemeler, hukuki kararlar vb. olar gd _bc c¢cbgj cl qggqr ckagl
kcwb | _ ecjgpicl* W_ g _]j be¢xcl 9 w_g_k_ mpe_1lj _pl
i spskj _pl rckqgj crkcircbhgp, Fsisi gggqrckglgl ©b¢
mj _p_iTibjalobp @slj_p9 w_q_j_pl t°, swesj _k_i

atli _plij _1I swes | _q_j _pl i_nq_k_ir_pr, Kmbcpl

_p_alj _pll gjcog gl bcl mj sdk _irwjplpdg&IQ Il g mkcpm
ciml mkglgl dgl _lqg_j gfrgw_uj _pllTI1 i _podlj _lk_ql
etmektedir.

W g _ |11 bcAgdcl i mdsjj _p_ swsk q_F/A& _k_ gmpsl s*

sahiptir. Hukuki fok _j gxk &o6cigjagjgi'* bgl kgxk &f pciocr)]j
i mdsjj _p_ swsk q_ A _w_"gjkc tcpgkjgjgfkEg ecjcac
‘cjgpjcwcamrgp, ?21 a_ i ©s k i _jcl gl
@s jTok _* ré¢lcwf sifsii sbectgjggrg kgl g i _ng_k_k _ir _
i IsIsI sw_pj | _“gjgpjgk&Lkg gicl* dgl _1qgq_j gqcircCp
k i _jcbec r _pridiljk_ir_bip, Gcpg._r9 pgrjce|jimpsgj
kapsarken s k_bbcl gl mb i | mir _ql w jlixa_ rga_pg g
rchb’ gpjcpbgp acli ¢ dgl I g_j "eéwckcec gjc gjegjg n
K_i _jc ©0s 0cigjhbec bé¢xcljcl kgorgp, @Cj /A _0 %ba K
b _nr _gwml Cxcjjgijcpg cjc _jTlk_ir_bilp, @Cjck 1
“cjgpjcpicl* @Cjek 2* swsk q_A _k_ Cxcjjgijcpglg
“ecwekecqgglc mj _ | il dsA&jskw_ IpTwagdcj gjjergwgn ~ _x1 Cl ¢
birlikte makale sona ermektedir.

2. ANGLO-Q? 1 QML TC |l GR? ?TPSN?QG FSI SI J?PGS8 i X
SW?PJ?@] J] PJ]J I JCP]J

I I sl * réexci* i _p_pl _kc tc diip_j _(pcdgrdiggkd cipaijl

mjsoO_~gjcaci gp i spajcjogp jgcrclicsieempgicrld gp l cwiprge ht
2t psn_ql-Qticgml efsni si qgqrckj a@g @ Ftlicwesidi glgmi

kolonizasyon ve taklityoluyla¢ | w_ G _niT 1 b_ w_wijkidrip &@cai tc J
qCx imlsgs mjsla_* “gpi_0 gaqrgql _ Dbidllb_* umk&E
benimsemektedirleri x cj j gi j ¢ * cgig Jlegjgx qGCSksnmedukikcpg mj

“iplcAgl “ix, @cai kveark)(2004.l ¢ &0..1' tc @ca

2l pl c&kgl* bglc b_w_j1 fsisi gggrckjcpglg f_pgu rsr_p._
?2lejm Q_i gml fsisislst* ITr_ 2tpsn_ql fsisislst* ?j k_
Jgi _Ibgl _t w_rq_kgip,l r _ 1 Tkj _k_i
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_P9g
] ‘CJQchkC|rcbg|O, Fs
tmesbpjiptb _mplE pljk_ir _blop
b

s j_pl tc “cjgpjg b_t_j_p gt
gl fsisis i _p_pj_pl Clac gjegjg fsisi
mjsn mjk_blT A 11T bchKcpjclbgpkcircbgp,
_ k bc k_fickcjcpc uCxc¢kjcpg gtugl pcf’
I “cjgpjcl kcqg k ¢ t a sliksiyanlarqgergktirmpetitedir. Bitr _x1T w
I

gl w_pel i _p_pj_pllill bgkkcp k_fickcjcp ¢
2.2. Anglo Sakson Hukuk Sistemi

Anglo-Q_i gml fsisis* [/, wéxwlijb_ Jlegj
durularak gebr gpgj kgor gQ_i gmnle gfjsgixsi?lgegagm c k g
tc "~ gugkqgc]j bcAgjbgp* Gcli¢ fdigkc9 i | _
Q _igml fsisi ngrckglbc* I fsiadigl i bwl _ Als¥ s
ecpucijcp gug ecuc mj _ I "cjgpig isp_jj_p 9]
i [ n I p_i mpr _w_ imwk_ir

eSJ l_"9gjgp " cjgp

_pxl* ecpuci k
i iragpesifikjvakgldricia T i _

i _plk wmjswj_ “cjg
cpgjc gjkcircbgp, (

i g
K ]

p
q

—_——
(@]
©
«Q
(o
—_ —

o]

3

T o
X Qo -

dcsqgs b_t _w_
' swnkl

SKeqj ¢k _I CjICij bc b_fgj mjk_i ¢éxcpc d_pijl ¢jicjecp
&0 . . 2" ) i T10T7 x,
“1'Tr_ 2tpsn_ql tc ?lejm Q_iqgml fsisi qgqrckjcpg f _iil
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cbgjbgijcpglbc jktst ¢ _ p)Tc wmmps kj "wjkgircbgpjcp?9

rcapc cjcpg tc i _p_pj_plwj_ecjgdkcirchbgp,

Anglo-Q i q ml fsisi gqggqgrckglbc* _jr Kk fickcjcpgl WC |
bspk_ i _p_pl bmirpglmjmigipl il _lbg b Saks@nmikykisigénp x mpls ¢
ré¢xcijcecpg* “cjgpjg swesj _k_j_pll tecw_ gqgrgql _j _ ¢
r—k mj _p_i swesl bsp, Réxc¢ci* fsisisl pcdmpk_ gfr
kenqg _bT A “cjgpjg mjesj _p gugl isjj_1I _~gjcackglg
fsisisls r_k_kj_k_ir_blp,

0,1, Fsisisl Sw_pj_I|_"gjogpjg&Akg tc Dgl _lg_j Ecjgbd
Qml jgrcp_rcpbc* w_qg_|j i _wl _i jtkc_idrglbllpg, _jDgelcjlgp k
ecjgobgkglg " cjgpjcwecl Clckjg slqgspj_pb_1 % gpg b
Swskjsjsit*® :fsisisl mjsok_ qgc¢cpc-agml mkgpgl mompj i p
mj _p_i w_q cjrcpliclfEge gj gadk dcwcr kcirchgp &@cai tc _
w_dq_j_p* ~gp cimlmkglgl dgl _lqg_j gfrgw_uj_pl _p
dgl _1 g_j ecjgokcwg cIeCchkC|rcbgp;sISsrvp;lk(;ISJé'$l
"gpjcdkcgg excpglc mb_ij _ I k_ir_wix, @ypglagqg* f
fsisij_pblp, Jiglagqgqg* fsisig i _p_pj_pll* cdgrijg
ecpciucjcpbgjpc p&fg@cla.i. 2t'c, blgAAcspl j _pl 1l ecjgdkc i _ " gj
fsisislsl w_q_j i_wl_ij_pllll bcpcacqgglc AT
b_t_ tc gurgf _r ijswj_ crigl i -Shkgmlj _fosi sibciEgpr j
x k1 x k| i _p_pjTjTi bmi rpglg sw_pilla_ bcAAEgd
b_w_I | fsisi ggqrckjcpg b_f_ cqlcirgp tc bcAgbd
W g k_ mpe I T r_p_iditb_limbgxeljd oM If¢xe i f_x
bspskj _pb_ s bcAgdgiijgi imj _w mjk_k_ir_blp, @Cw
bcAgdrgpgjc gjcackAkg tc k_fickcjcpec b_w_rljbl Al

i mwk _ir _blp, Fsisi decpk_ 111171 “sjslk_k_ql tc fs]
w t _d tc k_gp_djT mjk_ql Il cbclgwjc i _Islj_pll
Sw_pj_l _"gjgpjgi sw_pllagitcpgpogkcb¢pxowagbi Ww_@_j
¢cjicjcpbc b_f_ wc¢ciqci dgl _Il gk_I clecjjcpg gjc i_
?kngpgi a_jTdk_j _pb_* ga fsisi tc w_q_j ecpci tcj
2kngpgi G_jlokgp bsissisiwl A mj | gargf_r fsis
gjc nmxgrgd wClbc ~ & _1r1j1T mjbssAEsls rcwgr crkec
@cai tc _pi, &0 2 swsksl* dgpBrjiplipibtbedp]| ci
Clckjg gp crigwc q_fgn mjbsAsls qgCwjckcircbgp,
¢cjicjcpbec* w_q_j i _Islj_pb_ fsisisl i _wl _/ tc v
ngichSahsgnthUI@gmrckg swesj _| _| cjicjcpbc fsisis
i _I'sl b_1 xgw_bc C€x qcpk_wcwec b_w_ | | cjicjcpbecl
i _jk_ir_blp,

1, JQJ?K FSISIS8 I?2WL?21J?2PG TC ECJJ GJ KJ

Jgj _k fsisis Jqg§j kkiidar Tep,j gjdogjwijk f si si slmesalhec! cj

rcdtgi crkcirgp, @s _k_ lezkeeve agdletind /mgoEf k jl Tk _eqd | ¢ jl jr_d
ecjkcircbgp tc Cxcj I'j _kb_ bgl* ablcd Gicipjg* r fl
k _iqg_rj_pll _ gjgodiglbgp, @ I|lcbcljc* Jqgj_k rga_
q_ A _k_irlp, iplcAggl* pg> _I'T1 w_q%ij _lk_qllll _k
jgj _k!b_ig “gjeg i _wl _tg dDicpctgjkmppupdcipylbwecg
"gjegbc* Gcecpg Jgj _kg gjicjcpg&ecoptgc_ri*_pmipsjl_pll I
*@cai tc Jctglc &O0..1'* @cai tc _pi, &0..1"* Ngqrmp t
°Gepg_ril fcbcdjcpg ¢xcpglec gp r_pridk_ guagl “ix, Qg
‘@_xcl Gecpg_ icjgkcgg* Jqj_k fsisislsl ¢crc¢l tcasbs

mjbsAs eg g b_f_ b_p r_I1kj_Ikldrlp
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&l sp! _ | tc mislk_kid t_fgw &Qc¢llcr' i _p_i "~ Cj
zgfgl _p_aljl Alwj_&cdmp' répcrgjcl “gjeg i _wl Al
tc gl bé¢iqggwml isjj_I _p_i Gepg _rr _| W_q_jB.ISp jj
Jargf _rT1* w_jl1xa_ @pcdvi cpigl i mjl k_"bdjAs djbc_ pgilsjjd
ecpci kcircbgp, Jjargf _r i owl i1 ré¢pecrgijcl s [
fsisiusj _p* Gecpg_r gjicjcpglc tc Clacig fsisidus,
hukukununi _wl _ &1 11T mjsdrspk_ir _blpj _p,
Jjgj _k fsisis gurgf rj pb_ |1 r¢c¢pcrgjbg&gkg gugl * T C
Fsisiusj _pll w_IT1T qgqlp_ ecukgdrc w_g_wl crigjcwecl
| b1l 11 &fwdigghkvl pmpéskj k_ i tc swesj _k_irlp, @_x
fsisisl _ i _rilb_ “sjslksdrsp, @slsl CplcAKkg*r "~ Cw
bClckglbc mjksdrsp &K_qsb /773",
Mugg_ &/ 772" * Jqj_k fsi&is$l digxcierekgl gl Cxcpgltge
ecjclcirc bCpr "~ c¢wci bcoclac misjslb_ iBgqr _jjc
misjj_pl _wip_ | d_irCpjcpbcl “gpg* fsisi n_wl __i]j
Clckbgp, Q_d ecjclciugjcp Isp%_ 1! 1T tc Qc¢cllcrg fs
tc i _Islj_pl ecjgdrgpkci gugl T s g p ¢° Gabgdj g A _ w
ecjgokcirc mj_| w_q_jp_dgjawpdllbc mpirj iw_ s wsmsijl |"kgp
akliyyé. béxcl jckgodorgp, @s gjicjcpgl gi gl agqg Jqgj ok
bgggnjglg f_jglc bClc¢cdréepcjkcqgbgp &/ 772 Muqg_*
Kgj _rr_1 gmlp_ 7, iwscixwhijdijlj qgprlIsill_ iis posjpk fgsl | b _ |
misjsl i_p_pj_pltTl i_r1T swesj_Ilk_qll_ glbgpecl
misjj_pll Chhkpcrgjcpgl gl gl i T qi |Tw_ ri kllgonrlcpbgj@sg
sxsl qépcl bClck* gargf _r i _niqgll Tl i _n_rlTjk_ql
_akilorlp, Fsisig k_Irli* kci _ I gi f _jc ecjkgd9 Jq
Cpi cl r _pgfrcl “cpg*i shlest jverg _nmpedriljpkpTi Joqtjglk bfgspic
kctxs ril wmijsAZs* Jqj _k fsisislsl rci ~gugkjg m
jgj _k fsisis UGUcpluctcqgglbc _b_jcragl swesj | k_ql*
kargd gugl bc ecukgorgp, Fsisi sl bctjcr r _p_dilb_
¢cqgré¢l mjbsAsls gCwjcwel i _bckggwcljcp- fsisiGsj
fsisis UmAEsljsij_ bcectjcr ijml*r pjmjjclkocfls i’ s illkbyl*x bil
Clac ecjgp tc bctjcrgl pmj ¢ w_qg_ wil2). Daha soprakk _ i t c
x_k_lj_pb_* @_rl fsisi qgqrckglgl qggtgjl926 mbj _pl
wljj _pllbl Kgpcijfjsé si Bj "Kdakjgick*gdimags | j sij _ rga._
F I cdA kcxfc glg rckcj _J wW_q_j i sSp_jj_p rmnj
i p_pi_pllb_ “gp i1j_tsx mj_p_i Kkp etingk zbrenbadj pb i
i _jk_kTdj pblp &@ i _p O.. /"',
/7, wéxwljT1l mpr_j _pllb_I grg> _pcl* lcpcbcwqge r
rga_pcr j 1 T1rb_ @_ril i _Islj _plli1d tc w_qg_j qg
8y ji i _wl _ij_pb_ig w_q_j_pll tc isp_jj_pll Ckécbt tcA
ydntemleri kullanarak bilgi edinir: icma (konsensusqigas (analoji), istihsan (hukuki tercih), al masalih mursala
&qi 1 Tpaglx d_gx'* q_bb s-brf(6zé)f shgyman qallanm (6negki_ygsdl sistem)e gajvliisc k ¢ *
sahabl(Peyga cpgl g_f _~cjcpgl gl gCxjcpg' tc gqrgqf _°
prloljk qlggl ‘|x, I f_pmsd_ &0..._', P_wlcp &/ 77/
MI_ eCpc* gak_ tcjilljw_m i gll aaqjj ** gjce g cipgwli i _pT I T mj
‘Bghkcp ~cwei ~Cjelke Ggg ecjclcAg, Dgofg misjj_pllll c
(2002).
oBCpr Q¢llg misjb_|I F_lcdg misjs itcalK_gpipwmi s5gp_p
ecjclciqgcj “gpgwbg, G_dgg misjj_p* fcp gigagglgl “gpj
1994). i R .
H@cjecl gl r _ k-Ahkdmet?k jhgwwj_ff &?jb_jcr I sp_jj_pl 1Lgr_"1" ¢
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Al kgl xgjml £ 1 0.1, wexwlijT1l mpr _j _pllb_* s ¢jicj
ngrckjcpglg i s crkgojcpbgp, @sl sl j _  “gpjgir
qgCkcecpec kgp_qll b | i mpsk _ir_jtteg] cgjuglt'thIxceKCJ(plh
ecl cj mj _p _i Jgj _k bc¢codoclacqggl gl tc Cxcjjgijc J
mj ksor sp, @s qc¢cpcagl gp rcx_fecpc* /75.:Jcpbc ]
dgl I gk _IT1 jwgiwdid¢*k gl wji _ ¢cjgmjcp Jaj _kug i _al
ali _pkl1dj _pblp, 2wl 1 x _k _1b_* Gepg _r b I 1Tdk
i _bckgqgqwcl -fsisilus eps sls rcoigij cr kguiajlac pbgp t
tcw_ i _p_pj_p' rcj_ddsx crkcwc 0j _k1dj] _pblp,
Cxcl e mjsorspksorsp, @s Kk _i ijC* ng_Iq_j goj c
i _"gjgwcrglg g_nr_biipbtglacsci&pifricbob, I _p_
2, 1TQJ?K RJYA?PCR FSI SI SLSL SW?PJ?L?2@ JJ P JIUI
jq) _k fsisislsl sw_pj _| _"gjagpjgi wCl ¢l c gig wmjl
sw_pj _1 _"gjkec gjicjcpgl gl rckCJ rcpgkjucpgehp cl c
cimlmkgjcpgl dgl _Ilgk_1I gfrgw_aj_plI 1T i _polj _k_i
ecjgorgkglg ecCqrcpecl Cxcij CpIC|Jcp qsl sjk_ir_b
Cxcjjgijcpglg cjcorgpcj mj _p _i b ¢ Ac ij|bgkaIl‘Cb
2,K0j Kk Fsisislsl Sw_pj_| _“9gjogpjg/kAg8 Rckcj Jjicijoc
chwTjj_p "mwsl a_* jqj_k fsisis* eclckéx bel w_q
i _nq_ I* mj bsi 0_ i_pk_oTi gp isp_jj_p 9qggrckg
yasalarveun d__jgwcrjcpg gjc gjegjg i _p_pj_p eclcj
(KamaI|ZOOOBqum73 @s gig d__jgwcr i _rcempgqggl gl i _p_p
Gcjgdig t_pbip, Jji mpgpridgjicavcrGipe_mjrppldllg
gp oOocwgl w_g_ij _Ik_qglblp, W_lg* g _bcrgl gxgl
cijckcjcp tcw_ t_pw_gwmlj _p i _ " sj cbgjkckcirchbg
w_g_ij _IkTd® mj_1j_p bidllb_* gxgl tcpgjbgAkg ks _ k
denir (baha, Gcpg _rr _ w_ q_|j_pAI alia_ “cjgprgjbgAgl
cbgjkcjgbgp, Rga_pg gdfjckpcpbp @xqijpilkiosrip,
tc e_p_pb_| wmigsl r ¢k gcC Jcokcjcpc gxgl tcpkcir
Jig r(:p crigljgirc gk_ cbgjcl bgAkcp d_pi* g _bec
f _jbec k s _ k ccjihatrsireciyle uyagangbijmekpedlir (Kkamali 2000).

Ks kcj _ri1l rckcj gjicjcpg tcw_ bmirpgljcpg Gecpg
kci 6lj _pb_ig imdsjj _p_ eCpc wmpskj | k_qgl dlilTf «k
Yeni kararlara, orijinal kp _p T | criilgtj g K clbowkibegll Igic & c Agocl i mos |
k _qj _ f RN CIckgIg &d_wb "' gy _k_ij_ sj_0dlj_"gij
Gecpg _ k_ i k1 &Gcpg_riTl fcbcdjckaodgl bve | rge K ajj _sklgg
rckcij _k Gj _pd mjsdrspk_ir_bilp

jargf _r* dpijl wep tc x_k_1j_pb_ glag_1lj_pll gf
i Islj_p ali _pk_i gugl isjj_I1jk_ir_bilpf @I Iwcl c
C_E T mjp _p_i x_k_1 x_k_I| DbcKgdc gjkcjcpgbgp, 1ipl
(tesi)pcbbcrkgd mjg_ b_* K jgig tc F IcdA misjj_pll
2 gqq_| &/ 770dlTiWwhki dkikfl Mgl w_r &a-tbukm (idérisve anayssalg j ¢ g |

meselelerle ilgilenen) icermektedir.
1 Birinci Albaraka Semineri 1981'de Fatwa 1 (Dallah Albaraka 1994,-3675

“pg® f _iillb_ “gp r _prl ddpra(1986)yd gararicix bkz.-Dlgateér (1897) ve&& 0 . . 2 _
Kamali (2000).

B2ju_lg* Sk_p J 1 Cj oIf_rr_>0tT01 i _ks w_p_pl mj_p_i i_
gjegaqg Jk_k K_jgi'gl tspesj | bli3E, @gldox @ rd cirdkjch a*c b
tc k_qj _f_r 11, wexwljb_ Qf_rg‘g:lg cqcpgl gl I sl q
k _qj _f_r11l pmj¢ ¢xcpglc ~gp r_pridk_ gugl ngbgog,wc

126 International Journal of Islamic Economics and Finance Studies



1JISEF

O _prj_p _jrilb_ 16@(5IIXCC||@>;@IC*t(dpkg01(itptag:QC| cbcl g
T k_k K_jagi t c GodgA* d_pijl rmnjskq_j mpr _kj _|
bcAgdrgpkgdjcpbgp, |pIc/EgI* ]k _k Go6dgA* @ Ab _r!r
orfegl  “gp gmlsas mj _p_i* ~ x1 cqig dcrt_j _plll bec
Rga _pecr d_ _jgwcrjcpg ks _kcj _r i _nqg_kIT1 _ egpbgAg
edilebilirlik (/baha ile ilgilidirt’, IspI | tc qc¢llcrrc bcAbjghgmrbtgg c G
gjicjcpglc wiTpl mjk_bl Al q¢pca) Kualagve ikder,c kj c p
Gecpg _r ngC]Cpg|bC t c b f_ Clacig fsisiUsj pl I
réepcrgjc gjgmijclk* qisltsipbigp oMsliiplb cigprgjbg.
tc Jqgqgj _k fsisislsl bcAgdrgpgjckecx tc qgqeépcijg i _\
x k1 tc kcidl _eCpc bcAgdc gj kcir ¢93p Boglece q _ | /-
ré¢pecrgjcl welg isp_jj_p Gepg_r gjicjcpglc _wilpl
jgj _k rga_pcr fsisis sw_pj_Il_"gjgp tc bcAgdc gjg
Cxecp bcAgjbgp, @slslj_ “gpjgitcG clgggjrclglhjclm”pg
eg g s qlllpj_pll rmnj skq_]j pcd_f| prril pbl Al I
b_jcr tc gwg ~gp Cljck ecrgpkcwg _k_uj bl A1 b_I
onem veriimektedi(Saleh 1992, s. 146).

2,0, a_/Ab _d® Jqj_k Rga_pcr Fsisislsl Sw_pj_Il _"4dgjg
Jgj _k rga_pcr fsisislsl sw_pj_I|_"gjgpjgkKglg glac
gjgdigl ecjclciqgcj diifgideormgjj kplhlr _wdgpm,i iCdqhkl Imk g
ecjclcigcj Jgj_kg _b_w gCxjcdkcjcp9 bcAkgd rmisd
jrilb_ cjc _j1lk_ir_bip, @mpgq_ qCxjcdkcjcpg* °
kiralam. qCxj cdkcqgg &ga_pc' tc ~gp capcr-Cbe¢j guagl
?iqcqs_p dcpg ksi tcjcjcpg* “gp r_p_dil bgkKcp r _
qgCxjcdkcjcpec _h_ 1l g &ttifjerjt ks bpp:dgd tt € wk ¢ @ np
&dcmKixg'cdkcjcpg bofgjbgp, | _pdljlTiglx gCxjcdkcj
&Cbckc' tcw_ r _xkgl _r mjk_b_|I ir _pljk_iwaablp, |
(vedla) hediye (hlbe) ve garantl / guvenlik (daman veya kefa"l%t@s ecjclcigci qgCxj ¢
ox 1 pl &gcjck* ggrgql _* ksb _pc c tc kéodo_pcic
r_p_dj_p p_qgllb_ wcp _jk_ir_blp,

a_/Ab 0 dglcklbe _jdgdgl gk | * ngw_q_j _p w_ b_  _p_alj
~b_w gCxjcdkcjcpglgl qg_jr dmpkj _pllb_* 0a_/b_d dg
Cxcjjgijcpec q_fgn dmpkj _p ‘“isgiss k_klgtlLblp,  @swt
_p_alj_p ¢xcpglbecl dgl _Igk_I q_A& _k_i gugl weclg
bcwgdjc Jqgj_k fsisis* G4_/&b_d dgl _lqg_j w_nllTl gt
qCxjcdkecxmppl bk i jkidrTp, @ wclg gCxjcdkcjcp*
Gcdgrjg icggkjcpgl gl gfrgw_aj _pT1 1T i _pdlj _k_jTnu
imlsj _pb_ sw_pj_lk_ql tc w_wellj@drgppgarql _dcha
c/Agjgkjcpg eCxjckjcwec gjgpgx,

2,0,/, Ecjclcigcj gqCxjcdkcjcpg Ga_Ab_d imlqgenrjecp
?b_w qCxjcdkcjcpgl isp_jj_pl tc gjicjcpg wclg i._
ile uygulanabilir ¢ozumler getkilci r c bgp, iplcrgl* rcjgd f _iil t c
weclgjgijcpgl gé¢pbépéjc gjkcagg gugl Clckjgbgp, |

* @g p r_pr i1 ok _198BChdp.3). i x, Gqj _fg &

7] _Jg &0...* g, 54'* F_ | cjgjcpgl eCpc¢cdcl ¢ “cjgprkec
kabul gormektedir (bkz. Birinci Albaraka Semineri 1981 Dallah Albaraka 1994, 85)/5

By qj _kg _b_w gQxjxjdokcdijceomjlg!lr rgmljakp_ Tmecj tc F_wcqglb
bulunabilir.
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i _ng_kT1 _ egpkcircbgp, ] gj _kg dgl _1 g gcircCpecle¢
i _aljli-k_jp_pltrskptpblt wig_pllRggrck repcelec

Bhmhmgsegrm &0. . 1" Jqj _kg i _pTl gig _I _ w_c
W g j_p tc “slj ®RlLigsmwepchigkgqgl j?eléeépm qlild dj | bl
béxcljckcjcp ecjclcigej =~ _Ii_aljli swesj _k_j_pll
Jjgj _kg dgl _I gk _|I gugl xmp mjspbs, W_q_k_ mpe |1
C_li_aljli tc dgl_l§g_jmjgpgédpgpchpgl pw_@sj sbjw_T gy
2tpsn_ql fsisislb_| ecugpgjcl Jaqgj _kg i _aljTli
Jjgj _kg dgl I g ~gugkij CS%Byllhmallerebomekolwrp\kth:aieﬂvbozlse;remml gs !t
rcb gpjcpglgl _jT1lk_qlTlTl w_qg_ij_lk_gl tc Jaqj _k
&Cpl c A£gl ga_pcbc “sjslsjk_ql" tcpgj kcircbgp,

"mdjsij_pll “gp iTqgkllld bmjbb@kmayabﬂmaktecﬁ%loﬂqon cH o
i _aljili gjc gjegjg i _Islj_pb_ wcp _j_I s T cj
bcx _t _Ir_hjl “gp imlsk_ ecrgpkcircbgp, Bmj_wiqglyv
faaliyeterw¢ p¢r kci gagl gb_pg sqgsjjcpg i _ng_w_I| _wpll

Anglo-Q_i gml fsisi pchgkg _jrilb_ig Jgj_kg qCxjcdk

ckg_jgl t_p mj _k_w_a_ Al 0ci gjdb.cBu sistemdeki kanknun g mp s |
w_wljk_ql* i _Isl kCI‘lngC swsOkswmpg_* fdigkjcp
fsisi pchgkglbc mjbs/As i _b_p cQ@.iiggnyl nfj ski_swi_ " pgg hggpk
?tpsn_ql fsjebjagwragkp gppegjcp i _nqg_klilb b _f
2tpsn_ql fsisi gggrckgl bc k fickcjcp qCXjCOkCJ(
Anglo-Q_i gml Fsisi qgqrckg* CIckjgjglxltlcw_l_sb_gjcmjee
fecickjecpg b _f_  _Alpjlijl mj_p_i bcAKcpjclbgpcacir
CwCi mj bsAs guagl* s pchgkc b_w_j1 Jaqgj _kg i
3,1, 21 Ok _xj_TriTjd kpl la CxGxce Kés-pas kj _pl

@g p U mi K¢qgj ¢k _ 1 ¢cjicbc Jqgqj _kg qCxjcdkcjcpg swes
qCxjcdkcjcecpg isjj_lk_11T1 fsisig pggiglg _pripk_
mjik _w | tecw_ ij _qgil Kagqi Ikl If s'icsjigdedx|jsgu&sljbcl p i _
isjj_lk_ir_1I i _allk_ir _blpj_p &Tmecj tc F_wcq /7
Jjaj kg k_jg gqgCxjcdkcjcp _p._ qIIb gcugk f veil tec
F_wcqg [/ 776F* q, 3/, @s eg g bspskj pb_ gig w_
qCxjcdkcjcpgl kcopsgwcrgl gl Gecpg _ gjicjcpg rp.
o_p _i isjj_Ik_irlp, QCx1kcnd1§qsgugII' dk _jo kpixlj T wj
isjj_1Tj_a_i mj_1| Jqj_k fsisisls eCqrcpcl “~gp k_
uCxkci gug ¢cjiclagl i _Islj_pll1T isjj_lk_irlp,

i mpsl k_j T gkec reg@pepg_Irj foik_xjTij_p aCx¢jkcjgbgp,
Jagj _kg dgl _1q_j qCxjcdkcjcp gugl swsdok_xjli aCx
gkiolj _pl w_qg_j qgqrckgl repeclec _AjTblp, Wsi pl
jgj _kgaljlhii gjc gjegjg w_q_j_p Jaqgj_kg ~_1i_alj
wmpskj I k_qglll k _fickcjcpec “lIp_it k_ir_blp, ] gj _k
r 1 Tkj _k_ Cxec¢cpjchAkelc qgqg_fgniclAZcwgg onimjkwpdlr
pggqijcpg _pripk_ir _bilp, iplcAggl* Clbmlcxw_'b_ig
Gedgrjg gmpslj _pj_ i _pol i _polw_ i _jkiodarip, 1ixc
j aj _kg clkicjalsjlig&lplj w11 1T i _ng_k_ir_blp, Wsi _plib
gdjckjcpgl Clckjg wCljcpglg i _ng_k_k_ir_blp, @s
Sl _alj T AT wW_qg_j b_w_ | &l mjk_aw ilrTksb _Kdsch cp
qCxjcdkcqgglgl iddp n_wj O0k_ gjicjcpg gqCxjcdkc Cxe
¥Cl bml cxw_ gjc gjedgjg “gjegjcp Gb_r &0..1" tc Bhmhmgs
IWIjj _p eclGrgitGc @_ |l i Clbmlcxw_ mncp_qwmlcj* ispskqg_j

dizenlemeler gecti (Idat 2003).
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tcw_ Gamijs kc¢jigwecr eg g bgAcp ~_xI Cxcjjgijcp
2tpsn_ql fsisi s ydhatlénepaktedy (Djojospgitad2003, Is. 18)
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